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AMOGH KARNEY

N THE TENTH JUDI Cl AL DI STRI CT
DI STRI CT COURT, JOHNSON COUNTY, KANSAS
Cl VI L DEPARTMENT

PRANAY BAJJURI ,
Plaintiff,

VS. Case No. 24CV00419
Di vision 12
Shi ba Prop, LLC, et al.,
Def endant s.

DEPOSI TI ON OF

AMOCGH KARNEY,
taken on behalf of the Plaintiff, pursuant to
Notice to Take Deposition, beginning at 11:10 a.m
on the 13th day of My, 2025, at the |aw offices
of The Epstein Law Firm LLC, 4630 W 137th
Street, Suite 103, in the Gty of Leawod, County
of Johnson, and State of Kansas, before Cori R
Power, Certified Court Reporter, Kansas License
No. 1739, M ssouri License No. 1436.

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025
AMOGH KARNEY

1 APPEARANCES

3
4  ON BEHALF OF THE PLAI NTI FF:
5
6

M. Brian L. Pal ner

7 Brown & Ruprecht

8 2323 Grand Boul evard, Suite 1100
9 Kansas Cty, MO 64108

10 816-292- 7000

11 bpal mer @r | awkc. com

12

13

14 ON BEHALF OF DEFENDANT M DWEST
15 SALES AND LEASI NG

16

17 M. Jackson D. Wagner

18 Kreamer Arney Wait & Bottaro

19 7450 West 130th Street, Suite 140
20 Overl and Park, KS 66213

21 913-782- 2350

22 j wagner @r kkl aw. com

23

24

25

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025
AMOGH KARNEY

1 ON BEHALF OF THE DEFENDANT SHI BA
2 PROP, LLC

3

4 M. Mark Epstein

S The Epstein Law Firm L.L.C
6 4630 W 137th Street, Suite 103
7 Leawood, Kansas 66224

8 913- 205- 2737

9 mar k@pst ei nl awfi r nkc. com
10

11 M. Syed Asif

12 Syed & Associ at es

13 15740 East Hwy 40, Suite C
14 Kansas City, MO 64136

15 816- 803- 7625

16 syed@yedl awpractice.com

17

18

19  ALSO PRESENT:
20

21 M. Pranay Bajjuri (via videoconference)
22
23
24
25

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

| NDEX

Certificate -----------------------

W TNESS
ON BEHALF OF PLAI NTI FF:
AMOGH KARNEY
Di rect- Exam nation by M. Pal ner
Cross- Exam nati on by M. Wagner
Cross- Exam nation by M. Epstein
Redi rect - Exam nation by M. Pal nmer
Recr oss- Exam nati on by M. Wagner
Recr oss- Exami nati on by M. Epstein
Recr oss- Exam nati on by M. Wagner

Redi rect - Exam nati on by M. Pal ner

EXH BI TS
DEPO EXHI BI T NO. :

No 29 Verified Petition in CoreFirst

Bank & Trust vs ARK Capital
Br ooksi de, LLC, et al.

5111 SW 215t Street

Hpping Biggs e, teiie”

www.appinobiggs.com

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION

6420 W. 95th Street
Suite 101
Overland Park, KS 66212
913-383-1131

PAGE

94

107
116
139
142
146
148

MARKED

23

800 E. 1st Street
Suite 305

Wichita, KS 67202
316-201-1612



5/13/2025

10
11 No
12
13
14 No
15
16
17 No
18
19
20 No
21
22
23
24
25

AMOGH KARNEY

30 Sheriff's Deed on Sal e Under
Execution in CoreFirst Bank &
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32 Limted Liability Conpany
Oper ati ng Agreenent of Shiba Prop
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33 April 2021 Bank Statenent from
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AMOGH KARNEY,

called as a witness on behalf of the Plaintiff,
was sworn, and testified as foll ows:

DI RECT- EXAM NATI ON

BY MR PALMER

Q Pl ease state your nane.

A The nane i s Anbgh Kar ney.

Q Have you ever testified in a deposition,

trial, hearing, anything |ike that before?

A | believe | have.

Q What was the context of that testinony?

A It was -- like what -- what do you nean
by that?

Q Because -- have you testified nultiple

ti mes before?

A Just once.

Q Can you describe, was that in context of
a court case or --

A It was a court case.

Q What was the case?

A It was the SEC agai nst ne.

Q kay. \What was the outcone of that case?

A Everyt hi ng was di sm ssed.

Q What were the allegations that were

dism ssed in that case?
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A I nsi der trading.

Q And when was t hat?

A 2015, 2016, 2017, around there.

Q What was the allegation that was being
I nsider traded?

A. That | traded insider information.

Q What were you trading -- the allegation?

A Just options.

Q Options as to a certain conpany?

A A st ock.

Q What st ock?

A Di ck's Sporting Goods.

Q Are you currently enployed, M. Karney?

A "' m sel f-enpl oyed.

Q Are you sel f-enpl oyed through any
entities?

A A few.

Q What entities are you self-enpl oyed
t hr ough?

A NARKE Hol di ngs, LLC.

Q What ot hers?

A NARKE Col | ection, LLC

Q Any ot hers?

A Just those two.

Q Where were you | ast enpl oyed other than

fppme Biggsize,

5111 SW 21st Street
Topeka, KS 66604
785-273-3063
www.appinobiggs.com
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sel f - enpl oynent ?

A That woul d have been with Northwestern
Mutual , and before that it was with TD Amreritrade,
and before that, if you want to count internships,
it would have been with Morgan Stanley and Merril
Lynch.

Q Were do you live, M. Karney?

A | live at 8901 M ssion Road, Leawood,
Kansas, 66206.

Q And it's your understanding that that
property is the one that's the subject of the

current |lawsuit?

A | do.
Q How | ong have you |ived there?
A. | have resided there since Novenber of

2021, roughly.
Q Have you paid any rent?

A Ever since the house was sold, yes, [|'ve

paid rent.

Q And when you say "since it was sold," are

you referring to the sale fromyour parents to

M dwest Sal es and Leasi ng?

A Yes, sir.
Q How nuch rent have you pai d?
A | pay 2,500 a nonth.
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Q How i s that paid?

A It's either through cash or a cashier's
check. | believe a couple of tines | paid through
Appl e Pay when | was traveling. Apple Pay or
Zelle, just sone formof digital paynent.

Q Can you explain your involvenent with
Shi ba Prop, LLC?

A Yeah. Shiba Prop was an entity that
owned an asset up in St. Joe. M parents were
the owners of said LLC. | managed the property
for them And in md-2022 the asset was
refinanced, and since | was one of the, you know,
primary custodi an of that asset, | becane a nenber
of Shi ba Prop because the bank required so.

Q kay. So when Shiba Prop, LLC, was
initially formed, were your parents the only two
menber s?

A My nmom and ny dad, yes, sSir.

Q And then you said that you becane a

menber at sone point in 20227

A It woul d have been around May of 2022.

Q There is an exhibit binder in front of
you.

A Uh- huh.

Q If you can flip to Exhibit 6.

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION

10



5/13/2025

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

A Exhibit 6. Yep.

Q Is this an operating agreenent for Shiba
Prop?

A It 1ooks to be so, correct.

Q Is this the -- does this reflect the --

what you just described, that you becone a nenber
i n Shi ba Prop?

A Correct.

Q So as of May 27, 2022, you were a 10
percent nenber of Shiba Prop, and then each of
your parents were a 45 percent apiece?

A That is correct.

Q From May 2022 to present, have there been
any changes to that ownership structure of Shiba
Prop?

A Not to ny know edge.

Q Who ran the conpany?

A What do you nean by that?

Q Shi ba Prop. What was Shiba Prop's
busi ness?

A Shi ba Prop was in the business of
managi ng an apartnent conplex up in St. Joe. The
day-to-day operations were run by staff on-site,
and | just oversaw the general, you know,

gui dance, making sure everything is being paid on
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time, property -- you know, revenue was being
reported properly, things like that.

Q So were you the -- between you and your
parents, who took the | ead on nost of the
managenent issues?

A It depends. |If ny dad was there, you
know, in town, he would. If he wasn't, | would
step in as needed.

Q So he would take actions with Shiba Prop
that you m ght not have been aware of fromtine to
time?

A He m ght have, yeah. | nean, he's -- he
was a majority owner at one point, and ny parents
are the mpgjority owners.

Q The -- the property at 8901 M ssion
Road - -

A Uh- huh.

Q -- how -- can you explain how the
property was first |earned about as a potenti al
| nvest nent opportunity?

A Yeah. So | noved to Kansas City in 2020.
| was renting. | needed to purchase a house.

The house was on the market, and | believe it was
just to be listed or about to be listed -- |

don't recall exactly -- but |I wal ked the house; |
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liked it. So told ny dad, | said, "Hey, we
shoul d purchase this house. |It's a pretty good
I nvestment property.” And we purchased it.

Q So you purchased it with the intent of
living there and potentially maki ng noney off of
it as an investnent?

A | nmean, Dad was to, you know, rehab the
property because the property needed renovati ons.
Some of the renovations were done, sone were not
done. So we were able to purchase it, renovate
It, and maybe live there for a while, sell it.
You know, at the tinme, we had no exact plans for
t he property.

Q Do you recall who the seller of the
property was?

A | do not.

Q Did you have any prior business dealings
wth the entity that sold the property or any of
its owners to your know edge?

A Not ny know edge.

Q You said that the property was in need of
renovati ons?

A Yes, sir.

Q Fromthe tinme that Shiba Prop purchased

the property until today, have any significant
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renovati ons taken place?

A Some minor stuff, | would say, totaling
under a thousand to a few thousand doll ars.

Q So the condition that the property is in
today is pretty nmuch the sane condition it was in
when Shi ba Prop purchased it?

A Not necessarily. Sone things have
deteriorated that | have no use for, such as the
back patio, the backyard, things |like that.

Q What's happened to the back patio?

A The back patio used to have a hot tub or
sone sort of water feature. And when | purchased
the property, all the plunbing was ripped out, but
it was inproperly ripped out, so the foundation is
cracking, the back patio. The back deck is nmade
of wood that was not weatherized or winterized
properly, so there's excessive wood rot, and the
deck is technically unsafe.

Q But that woul d have been a pretty simlar
condition to when it was purchased just a few
years ago then?

A No, it's got significantly worse. |
mean, at the tinme, you know, in 2020 when we
purchased it, the deck was fine. Had it been

properly winterized since then, it probably would
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have | asted longer. It would still need
repl acenent eventually, but it's accelerated its
depreciation quite a bit.

Q But in 2021 you said it was still in need
of replacenent; correct?

A In 2021, it would be in need of repair.
In 2025, today, it would be in need of
repl acenent.

Q Are there any other features of the house
that are -- have deteriorated since it was
pur chased?

A Not deteriorated, but needs to be
repl aced, such as the door separating the garage
to the house, it is not fire rated. Neither are
the wi ndows. There was a gradi ng i ssue that has
wor sened over tinme resulting in water fromthe
garage entering into the hone.

Q And when did that happen?

A Probably sonetine in 2022 to 2023.

Q | want to tal k about the transfer of the
property from Shiba Prop to your parents.

A Sur e.

Q That was in March 2022. Does that sound
right?

A That sounds about right, sir.
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Q And if you would flip to Exhibit 10 in
front of you.
Ckay.
Take that back. Exhibit 11.
Onh, Exhibit 11. Yep.

o > O »

No, I'"'msorry. | was right the first
time, Exhibit 10. 1Is this the -- does this appear
to be the warranty deed transferring the property
from Shiba Prop to Anand and Sudha Karney?

A It does.

Q And it's dated March 28, 20227

A March 28, 2022, yes, it does.

Q And why was it being transferred?

A It was being transferred at the request

of the bank that issued the nortgage on the

property.
Q Wy ?
A My parents were getting better rates, and

| believe the bank in question, Argentine Federal
Savi ngs, does not |l end on properties owned in LLCs
and were required to be in ny parents' individual
nare.

Q So it's your testinony that Argentine
Bank i nfornmed you that they don't lend to LLCs?

A | believe that's the case, but the entire
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transfer was requested by the -- the person
handl i ng fromthe bank, or from Argenti ne Federal
Savings. | believe her nane was Kendra D ehl .

Q How did Kendra tell you that it needed to
be transferred to a non-LLC personal ly?

A | believe she infornmed ny parents.

Q How did she tell the -- tell your parents
t hat ?

A ["'mnot privy to that information.

Q | believe your dad testified at his
deposition that the only consideration paid by him
and his wife for the transfer of the property into
their name was paying off the old nortgage. Does
t hat sound accurate to you?

A The nortgage that Shiba Prop had?

Q Correct.

A | believe so. | nean, Shiba Prop, at the
time, was owned by ny parents, so | believe that's

-- that has to be accurate.

Q I f you can flip to Exhibit 13 in front of
you.

A 13.

Q Does this appear to be a closing

di scl osure for the transfer of the house from

Shi ba Prop to your parents?
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A. Yes, it is.

Q And if you flip to the third page of this
docunent .

A Two, three. Third page.

Q There's a -- you see at the top there

"Payoffs and Paynents," that section?

A "Payoffs and Paynents," yes, sir.

Q And there's EPL Investnents in the anount
of $364,764. Do you see that?

A Yes. Yep.

Q s that the nortgage that was refinanced
with the new | oan for Argentine Bank?

A That | ooks to be so.

Q So that woul d be effectively the anount
of consideration paid by Anand and Sudha to Shiba
Prop?

A Essentially, yes.

Q As of March 28, 2022, do you have any
opinion as to the value of the property?

A At the tinme of March 28th of 2022?

Q Correct.

A | would have to refer to the professional
opi ni on of these appraisers and the bank.

Q If you turn to Exhibit 7 in front of you,

and the -- does this appear to be an appraisal for
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the property?

A kay. Yes, it does.

Q It says on the cover page there, which is
t he second page of the exhibit, that's as of Mrch
11, 20227

A. Yes, sir.

Q And then flipping to what's | abel ed as
page 2 of 6.

A Page 2 of 6.

Q The bottom box there says that the
opinion as -- of the appraisal as to value is
$500, 000.

A And they get a value by sal es conparison
approach, 500, 000.

Q And you just had nentioned a nonent ago
that as far as the value as of March 2022, you'd
have to defer to the appraisals done on the
property?

A Wiile | may be in real estate, |'mnot a
prof essi onal appraiser, so |I'd have to defer to
t hem

Q If you' d turn to Exhibit No. 2 -- or no,
wait. Actually Exhibit 1 in front of you,
specifically page 5.

A Page 5.
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Q You attended your father's deposition as
well on this case; correct?

A Yes, sir.

Q And | had asked hi m sone questi ons about
these interrogatory answers in Exhibit 1, and
specifically Interrogatory No. 2 states -- asks
Shiba Prop to "State all assets owned by Shiba
Prop on March 28, 2022."

A Uh- huh.

Q Do you see that?

A. | do.

Q The first asset in the answer, which the

answer starts at the page top of page 6.

A Uh- huh.

Q Says that "Shiba held equity in
Brooksi de.” Do you know what that would be
referring to?

A That woul d be referring to Brookside
Apartnents, the asset |'d nentioned earlier, in
St. Joe, M ssouri.

Q And those apartnents, the real estate,
are owned by -- strike that. | should rephrase
t he questi on.

The apartnment conplex in reference -- you

reference there was owned at this tine by an
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AMOGH KARNEY

entity called ARK Capital Brookside, LLC?

A Yes, sir.

Q What percentage ownership interest did
Shi ba Prop have in that entity as of March 28,
20227

A. As of March 28, 2022, it owned a 50
percent equity of the property through a 50
percent ownership in ARK Capital Brookside, LLC

Q And who was the ot her nenber of ARK
Capi tal Brookside?

A It would be, | believe, Ravara G oup,
LLC

Q So there were two nenbers, each equal 50
percent nenbership interest, ARK Capital Brookside
and Ravara G oup?

A No. ARK Capital Brookside is the LLC who
owned the property. Shiba was 50; Ravara was 50.

Q Correct. Good catch. Do you have any
opinion as to the value of Shiba's interest in ARK
Capital as of March 20227

A Wl l, given the fact that the property
was about to be refinanced or refinanced about 30
to 60 days |later, the equity position of Shiba
Prop woul d be valued around a mllion dollars |

woul d say, maybe a little | ess.
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AMOGH KARNEY

Q So that's Shiba Prop's 50 percent, not
the total equity in ARK Capital?

A Yes, sir. 800 to a mllion, somewhere
around in that nei ghborhood.

Q And you'd referenced a refinancing of the
property that happened shortly after March 2022?

A | believe it was in April, My, sonmewhere
right around there.

Q And so were you -- when you were throw ng
out the nunbers there on the value of the equity,
how were you doi ng that?

A The value of the property was appraised
to be $3.8 mllion. The outstanding | oan on the
property at the tine was roughly 2,050,000 to 2.1
mllion. That would nmake the equity of ARK
Capital Brookside to be roughly 1.7 to 1.8
mllion. | would value Shiba's portion of 50
percent to be 800 to 900, 000, give or take.

Q Fast forward to June of 2023 then. Do
you have any opinion as to the value of Shiba's
interest in ARK Capital Brookside at that tinme?

A | believe it would have been slightly
| onered due to rising interest rates, |owering
val ue of the real estate, you know, across the

boar d.
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AMOGH KARNEY

Q And the cash out refinancing that was
done?

A Wel |, the cash out refinancing, those
funds were used to acquire Ravara's portion of ARK
Capi tal Brookside. No funds were received by
Shi ba, except a nom nal anount, | woul d say.

Q So do you recall how nmuch was paid to
Ravara Group to buy out their interest?

A $750, 000.

Q But as of June of 2023 the property was
already in foreclosure, was it not?

A | don't believe so. | don't recall the
dat e.

( THEREUPON, Anpbgh Karney Deposition
Exhi bit No 29 was marked for identification.)

BY MR PALMER:

Q Handi ng you, M. Karney, what |'ve narked
as Exhibit 29.

A Uh- huh.

Q The title of this docunent, Verified

Petition?
A Correct. | see this.
Q Is this -- have you seen this before?
A | believe | was served a copy of this.
Q And this is the petition to forecl ose on
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the apartnment conplex in St. Joseph that was owned
by ARK Capital Brookside?

A That is correct.

Q And then you can see in the top right
corner on each page, there's a date that says,
"Electronically Filed, Buchanan, May 3, 2023."

A Yes.

Q Did | read that correctly?

A Yep.

Q So as of June 2023, this property was in
forecl osure?

A That is correct. It looks to be in
f orecl osure.

Q The property went through a forecl osure
sal e?

A I'"'mnot aware. | just stopped caring to
be honest with you.

Q You have no idea if the property went

through into a forecl osure sal e?

A | believe it's gone through a forecl osure

sale, but I"'mnot aware of the sale price; |I'm not
aware of when that was done. |'mnot aware of

who the new owner is. |'mnot sure what the bank
did toit other than it was under receivership in,

you know, in 2023 and...
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Q It's your testinony that you didn't tell
attorneys for the bank that was doing the
forecl osure that you going to try to put the
property into bankruptcy to stop the foreclosure?

A | did. | believe -- | do believe I did
tell themthat.

Q Al right. So you -- you did know that

It went through the foreclosure sale?

A Again, | told them before the forecl osure
sale. | don't when the forecl osure sal e happened.
Q The result of the foreclosure sale, is it

your understanding that it sold for |ess nobney
than the judgnent corresponding to the prom ssory
note on the property?

A Again, |'mnot aware of what the
forecl osure sal e anbunt was.

Q You never clained that you were going to
try to exercise sone right of redenption after the
property was forecl osed on?

A | said | would attenpt to, but | never
followed through with it.

Q You didn't even know how nuch you woul d
need to raise for your right of redenption though.
That's your testinony?

A | figured it would be for the | oan anount
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AMOGH KARNEY

pl us, you know, sone court costs, default
I nterest.
Q And you've never actually exercised any
right of redenption with respect to this property?
A | don't believe so.
MR. PALMER Ch, let ne trade you copies
her e.
( THEREUPON, Anpbgh Karney Deposition
Exhibit No 30 was marked for identification.)
BY MR PALMER

Q |'ve handed you, M. Karney, what |'ve
mar ked as Exhi bit 30.

A kay.

Q This docunent is titled, "Sheriff's Deed
on Sal e Under Execution." Did | read that
correctly.

A | believe you did, yep.

Q The first sentence in the "Wereas"
clause. Do you see that at the --

A | do.

Q -- first page there, it says "Whereas, on
the 30th day of August, 2023, judgnent was
rendered in the Grcuit Court of the County of
Buchanan, State of M ssouri, in favor of CoreFirst

Bank and Trust, Plaintiff, and agai nst ARK Capit al
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Br ooksi de, LLC, Pranay Bajjuri; N rmal Gorla;

Sat hwi k Madi shetti; Terral and Hol di ngs; SSRW LLC;
PBARKE, LLC, for the sum of $3,353,607.92." D d |
read that correctly?

A That is correct.

Q And then if you flip to the second page,
right in the mddle, just above the paragraph that
starts, "Now, therefore."

A Uh- huh.

Q It says, "At the sale, CoreFirst Bank and
Trust,"” their address that's stated, "being the
hi ghest and best bidder for the real estate at the
price and sum of $3, 150,000." D d I read that
correctly?

A That is correct.

Q So based on this, it was foreclosed on,
and there was no surplus fromthe sale to
distribute anything to ARK Capital Brookside?

A That's what -- | believe what this
docunent states.

Q And it -- do you have an opinion, then,
as of the value of Shiba's interest in ARK Capital
Brooksi de as of June 8, 20237

A | would say, based upon the sale, | would

-- again, it was a forecl osure proceeding, so |
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bel i eve the property was to be worth nore than the
3.15, but due to you're required to pay all cash
-- |1 nmean, | believe it still had positive equity.

Q And what are you basing that off of?

A Wl l, given the fact that the appraisal
fromapproxi mately -- what would that be? I1n 2022
the property was appraised for 3.68 mllion, and
the appraiser had stated it would be worth 3.78
mllion approximately 12 nonths | ater had
everything continued in our pro forma which it
di d.

Q So you, in the course of your business,
have bought and sold and dealt wth a |l ot of sales
of LLC nenbership interests; is that fair?

A | mean, that's your opinion.

Q Wul d you agree with that opinion?

A | nmean, | would say, you know -- [|'m not

really sure what to say to that.

Q As of -- so we're tal king about Shiba
Prop's -- the value of Shiba Prop here.
A kay.

Q And we agree, you're saying that Shiba
Prop, as of June 8, 2023, owned 100 percent of the
ARK Capi tal Brookside, LLC?

A. That is correct.
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Q What do you think you could have sol d
that interest for on that day?

A You nmean the property or the interest?

Q Shi ba Prop owned the interest in ARK
Capi tal Brookside, so what could Shiba Prop have
sold that interest for, for this property that --
for an interest in the LLC that owned a property
that was in forecl osure?

A | nmean, so the fact the property was in
forecl osure, the debt was due, payable
| mredi ately. Due to circunstances, obviously the
property sold for less than what it was truly
worth. But had the property not been in
foreclosure, had there not been a |is pendens
filed on the asset, | believe it could have sold
for 3.8 to 4 mllion dollars.

Q What did the |lis pendens have to do with
anyt hi ng?

A The Iis pendens was under the title.

Q You said -- did you say the |is pendens
affects the val ue?

A | believe a |lis pendens would affect the
value of the sale or an attenpted sale of the
property, would it not? It would Iimt your buyer

pool because they woul d not be able to get
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AMOGH KARNEY

financing. They'd have to be all cash buyers, and
purchase the property in a nore risk adverse
si tuati on.

Q You have -- so because of that, it
decreased the value of Shiba Prop's interest in
ARK Capital Brookside?

A kay.

Q You agree?

A | woul d agr ee.

Q And so the value, as of June 2023, of
Shiba's interest in ARK Capital Brookside woul dn't
have been as sinple as just saying, "This is what
| think the value of the real estate is mnus the
anount of the loan"; fair?

A | nmean, that would be a fair assunption.

Q Looki ng back at Exhibit 1, the next asset
being |isted as of February 2022 of Shiba Prop is
what's described as a 75 percent interest in
Sunset Vill age.

A Correct.

Q Do you agree with that?

A | do.

Q Can you describe the nature of that 75
percent interest in Sunset Village?

A It was a -- it was initially an 81-unit
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apartnment conplex that suffered a fire, and now it
Is a 40-unit asset.

Q What -- so is this 75 percent interest a
75 percent nenbership interest that Shiba Prop had
I n anot her entity?

A No, sir. The property was owned directly
by two entities on the deed.

Q So one of them was Shiba Prop with 75
percent on the deed?

A Uh- huh.

Q And what was the other?

A It was called, | believe, Trirasu,
T-R-1-R-A-S- U

Q s that another entity?

A That's anot her entity.

Q And that --

A Trirasu Goup, LLC

Q Who owned that?

A It was fornmed by the sanme nenbers of
Ravara Group plus additional nenbers that |'m not
aware of, but, yeah.

Q Do you have any opinion as to the val ue
of Shiba's interest in Sunset Village on March 28,
20227

A | do.
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Q What woul d t hat opinion be?

A | would be appraising that around 1.6 to
1.8 mllion.

Q That's their interest, so net of any debt
in the 75 percent, not --

A |'"'msorry. The total value of the
property would be 1.6 to 1.8. After renoval of
debt, Shiba's 75 percent would effect -- it would
be 75 percent of the price, probably, you know,
750 to 900, 000.

Q So there's around a million in debt, is
what you're saying?

A 900K, 910K, | believe, exactly.

Q And what were you basing the value of the
real estate on?

A That woul d be a -- an apprai sal done by
the bank after the fire occurred on the property.

Q So woul d that apprai sal have been -- do
you renmenber when approxi mately that was done?

A The fire occurred on the property in
February of '21, if | recall correctly. This
apprai sal was about -- done six nonths |later after
all the denolition debris was renoved, so | would
say late 2021.

Q At sonme point Shiba transferred its 75
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percent interest in Sunset Village; is that right?

A No, sir.

Q What happened to that? O does it still
own a 75 percent interest in Sunset Village?

A Yes, it does. | believe it -- nowit
m ght own 100 percent interest. | believe Trirasu
G oup, due to the significant payout they received
frominterest proceeds, they don't want to deal
wth the property. They've already recouped their
capital and then sone. They've offered to sell
the property and just pay off the | oan, you know,
gi ve any excess proceeds to Shi ba.

Q So did Trirasu transfer its 25 percent
I nterest to Shiba?

A "' mnot aware of that.

Q ' mconfused then. | thought you said
that Shiba Prop is now the sol e owner of the
property?

A No, | said 75 percent.

Q Okay. So still 75 percent?
A Correct.
Q Al right. And there have been no deeds

since it was transferred into Shiba Prop and
Trirasu G oup?

A There has been no -- to ny know edge
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t here has been no changes. The property was
purchased in April of 2020.

Q Has there been any foreclosure
proceedi ngs?

A Never .

Q Movi ng on, the next asset that's listed
in Exhibit 1, to answer Interrogatory No. 2, says
a 20 percent interest in NARKE CWW24LLC, is that
right?

A That's correct.

Q Il mght -- I"'mgoing to call that entity
just NARKE CW Does that work?

A Sur e.

Q You understand if | say "NARKE CW" that
I"'mreferring to that entity?

A Yes, | do.

Q As of -- | guess back up a bit before --
you know, we'll talk about one nore thing with
Sunset Village. Do you have an opinion as to the
val ue of Shiba's 75 percent interest in Sunset
Village as of June 20237

A As of June 2023, the -- Shiba's interest
-- | nmean, | value that property at approximtely
2 mllion, debt of 900, so, you know, equity of
1.1 multiplied by 75 percent, so 600 to 750
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dependi ng on the sale price.

Q Have you been contacted by any | awers
for Trirasu in regards to that property?

A No.

Q There have been no denmands related to
t hat property?

A |'ve been contacted by one of the nenbers
of Trirasu in request to -- as recently as, you
know, sign an updated nanagenent agreenent wth
the third-party managenent we have on site, as
recent as a couple weeks ago. They had requested
we sell the asset or look into selling the asset
as the loan is comng up for refinance at
maturity.

Q And they agree that the net proceeds
woul d be split with 75 percent to Shiba Prop and
25 percent to Trirasu?

A They have offered a -- they've offered to
give all 100 percent of the sal es proceeds above
the | oan anount to Shi ba.

Q VWhy woul d they do that?

A Because they' ve received alnost three to
four of their initial investnent due to ny
managenent of the insurance conpany and ne dealing

wi th the insurance conpany.
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Q How so?
A Wen the fire happened on the property,

the initial payout was peanuts. It was a nom nal
anount. | dealt with Nationw de and was able to
secure the policy limts, which was nearly -- or

actually over $2 nillion, which was greater than
t he purchase price of the property.

Q And that noney didn't go to the nortgage
carrier?

A Half of it went to the nortgage carrier.

Q WAs the nortgage paid off?

A No. Wen the property was acquired, the
nortgage was $1.8 mllion. Seven nonths |ater or
eight nonths later there was a fire on the
property. Half the nortgage was paid off, since
hal f the property was burned. And since Trirasu
relied upon ne to, you know, handl e both the bank,
t he i nsurance conpanies, all relevant parties
i nvolved in the fire. Yeah.

Q So the -- approxinmately half of the $2
mllion insurance payout went to the bank, and
you' re saying the other half went to Trirasu
G oup?

A A portion or the vast majority went to

Trirasu Group at the tine.
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AMOGH KARNEY

Q Do you know approxi mately how nuch?

A | would say approxi mately 65 percent of
t he proceeds.

Q Wiy, if they were only a 25 percent
menber, would they get 65 percent of this influx
of cash?

A At the tine they were the 75 percent
menber. Wen the property was acquired, Shiba was
25, Trirasu was 75.

Q And then -- so it's 2021, fire happens,
$2 mllion payout, after the bank, 65 percent of
the other half to Trirasu, and then Shi ba Prop
then flipped froma 25 percent nenber to a 75

percent ?

A That is correct.

Q I s there any docunentation regarding
this?

A | believe there is with Bank of the West,

or they were inforned.
Q Was there any docunentation to change the

owner shi p percentages?

A | don't believe we ever executed
anything. It was between trusted famly and
friends.

Q Regardl ess now, they're a 25 percent
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AMOGH KARNEY

owner of this piece of real estate, Trirasu G oup?

A Ef fectively speaki ng, yes.

Q And so they're just voluntarily going to
give up their 25 percent of the net proceeds from
any sale to Shiba Prop?

A Vell, they would |like to be -- they would
like to sell the property. They've already
received, | want to say, 270 percent of their
initial contribution back within the first year of
purchase of the property. However, they are the
personal guarantors. They would |like to be
renoved as personal guarantors, so in return,
they're saying if we sell the property, we just
want to be renoved as personal guarantors. W're
happy with the net proceeds we received. W're
happy with the profits we received. W're willing
to relinquish that additional 25 percent of, you
know, exit proceeds.

Q | forget. |Is Ravara G oup, is that
Ranmbabu or Raghu that's the --

A That's Ranbabu.

Q That's Ranbabu Kal |l epal | i ?

A Ranbabu Kal l epalli. That's this one, you
know, friends.

Q It's your testinony that Ranbabu
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AMOGH KARNEY

Kall epal i is happy with the return on his
I nvestnent with regards to Sunset?

A In ny opinion, and based on what he's
told me, heis. He's happy to sell the property

today and wal k away with zero doll ars.

Q kay. Now -- now | want to switch over
back to the 20 percent interest in NARKE CW
A Sur e.

Q As of March 28, 2022, what did that
entity own?

A That entity owned, | believe, two
different buildings, one in Maryville, one in
A arinda, |owa.

THE REPORTER  Where in | owa?
THE WTNESS: d arinda, |owa.

BY MR PALMER:

Q Do you have any opinion as to the val ue
of Shiba's -- | guess -- actually strike that.
Let's go on back to it.

So those two entities, the sole owner of the
actual real estate you just described, those two
pi eces were owned by NARKE CWP

A Correct.

Q So NARKE CW owned 100 percent of both

properties?
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AMOGH KARNEY

A. Correct.

Q And Shiba Prop had a 20 percent
menbership interest in NARKE CWp

A. Roughly 20, | believe. 20, 23, sonething
| i ke that.

Q Do you have any opinion as to the val ue
of Shiba's 20 percent interest in NARKE CW on
March 28, 20227

A | nmean, | would roughly put it at nmaybe a
quarter mllion.

Q VWhat are you basing that off of?

A | nmean, | figure the value is around $3
mllion for the real estate -- oh, |I'msorry.
You're conbining both. You're tal king about the
total, correct?

Q We could go property by property. That
m ght be sinpler. So if you want to start with
the one in C arinda.

A | woul d probably value that around two
and a quarter to maybe two and a hal f.

Q And that's as of February -- or sorry --
March 28, 20227

A You said -- I'"'msorry, the date you said
was March?

Q March 28, 2022.
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A | believe that property was acquired
right then. So | believe -- | believe that
property was acquired in March of 2022, unless |I'm
m staken. No, I'msorry. That was in 2021 that
property was acquired. So in March of '22 | woul d
put it at about, yeah, two to two and a half.

Q What was the debt on it?

A | believe it would have been about -- the
original loan was 1.4 or five mllion, so | would
-- 1 would say that was around 1.35 at the tine.
So conservatively 1'd just say the asset was worth
600K i f you take a 2 mllion valuation on the
property.

Q And then NARKE -- or sorry -- Shiba Prop
was just a 20 percent nenber of NARKE CW?

A Yes.

Q And then -- and so in determning the
value of the -- that 20 percent interest, at |east
as to first the Carinda property, you' d take the
-- that net equity in the property tines by the 20
percent. So you said 600,000 or so there, tines
it by 20 percent, |eaves you with 120, 000?

A Yes, sir.

Q And then there's also going to be a

m nority sharehol der di scount?
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A kay.

Q What about the -- the other property? |
think you said it was Maryville?

A Yep. | would value that one higher at
probably closer to 2.7, 2.8 mllion.

Q What are you basing that val ue on?

A That was based on the net incone basis
approach and a price per unit approach, whichever
you would like to use, because | would val ue that
asset in Maryville, Mssouri, at around 110 to
$120, 000 per unit. These were nultiple sales
conps in the area at the tine.

Q So is that sonething that -- an appraisa
that you're doing yourself or did you have a real
estate apprai ser do?

A | nmean, you asked ne for ny opinion on
the value, and | would val ue that around, you
know, 2.5 to 2.75.

Q And what was the -- and that was the
val ue as of March 28, 20227

A Yes, sir.

Q What was the debt on the property at that
time?

A It would be approxi mately, again, 1.3

mllion, maybe 1. 35.
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Q So you're | ooking at maybe a mllion at
-- 1.5 mllion at the top end of equity in the
Maryville property?

A Yeah, 1.5 mllion on the top end, maybe
1.2 on the | ow end.

Q So then 20 percent of that, you're
| ooki ng at 240, 000 to 300, 000?

A Yep.

Q And that's w thout taking any type of
m nority sharehol der di scount?

A kay, sure.

Q Whul d those nunbers have changed nuch as
of June 8, 20237

A The d arinda property, significantly.

Q How so?

A | believe the Carinda property faced an
occupancy issue, and by m d-2023, the d arinda
property was struggling.

Q Can you describe, inalittle bit nore
detail, what that issue was?

A The property in 2022 was, you know,
occupi ed a hundred percent, but by 2023 the
occupancy had fallen to about 70 to 75 percent,
and it was hard to get those units occupi ed.

Q Vhy ?
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A Clarinda is just a smaller nmarket.

Q Both of these properties -- | guess
actually I got them-- as of June 8, 2023, is
there any significant change in value or debt on
the Maryville property?

A No. I'msorry, value or debt, or which
one are you asking?

Q Ch, it's -- value first.

A | would say by 2023, that value on the
Maryvill e property woul d have increased even nore.

Q To approxi mately what ?

A | would say approximately 3 mllion.

Q Wul d the debt have changed
significantly?

A | would say the debt nmaybe woul d be, you
know, 10 to 20, 000 | ess.

Q There were no refinances to take that
equity down?

A There is no additional debt on the asset.

Q Is that also true for the C arinda
property between 2022 and 20237

A Until June 2023, yes, there was no
addi tional debt.

Q As of June 8, 2023, both of these

properties were in foreclosure, were they not?
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A They were.
Q And so agai n,

Shiba -- the value of Shiba's 20 percent

goi ng back to specifically

I nt er est

i n NARKE CW NARKE CWjust owned two nmj or assets,

these two apartnent conplexes that are both in

foreclosure. That's goi
of the 20 percent
A well, |
third party refinanced t
actually cash out taken
Maryville property.
Q |

back to nmy question,

properties were in forec

I nt er est

t hank you for that testinony,

ng to decrease the val ue

i n that conpany?

bel i eve, when a unscrupul ous

hose assets, there was

bet ween C ari nda and t he

but goi ng

the fact that those

| osure i n June of 2023

woul d have decreased the value of Shiba's 20

percent i nterest
A It would have.
Q The next asset
percent interest
A Uh- huh.

Q Can you descri

A It

I n NARKE Ti nmber cr eek,

Is a 48-unit asset

in NARKE CW correct?

|isted here is the 50
LLC?

be what NARKE Ti nbercreek

in Carinda, |owa.

Q Separate fromthe NARKE CW?

A Yes, Sir.

fppme Biggsize,
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Q And so that asset is an apartnent
conpl ex?
A Yes, sir.

Q So the sole asset of NARKE Ti nbercreek
was this apartnent conplex in Carinda, |owa, that
it was the titl ehol der to?

A That is a sole asset.

Q The -- and Shiba, as of March 2022, owned
50 percent of the nenbership interest in NARKE
Ti nber cr eek?

A That is correct.

Q Do you have an opinion as to the val ue of
Shiba's 50 percent interest in NARKE Ti nbercreek
as of March 28, 20227

A In 2022, | would probably val ue that
property around 2.5 to 2.75.

Q Based on what ?

A Just the market sentinent at the tine,
unit count, incone basis.

Q When di d NARKE Ti nbercreek purchase that

pi ece of real estate?

A | believe it was Cctober or Novenber of
2020.

Q Was Garrett Hawk involved wth that
pur chase?
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AMOGH KARNEY

A. He was the seller.

Q Do you renenber ap
was purchased for?

A | believe around 2

Q Did you or any ent
you get any of the net sales
seller?

A | did get a mddle

Q And what was that?

proxi mately how nuch it

7.
ities associated wth

proceeds fromthe

man f ee.

A If | recall correctly, maybe three or
f our thousand.

Q Descri be what a m ddl enan fee is.

A That is for ne sourcing the deal,

financing the deal,

or securing financing,

pur chasi ng the asset,

managi ng t he asset,

syndi cation fee,

m ddl enan f ee,

what ever you want

to call it.

Q Wul d that have been fromthe seller's

portion of the proceeds though?

A Yes.
Q Wiy is the seller

payi ng you to nanage an

asset that they've already sold to you?

A Wel |, again, maybe

| should reiterate.

Syndi cation fee woul d i ncl ude nmanagenent fee, but

this was a m ddl enman fee for

Topeka,

fppme Biggsize,
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pur chasing the asset.

Q It's just it's -- I'"'ma little confused
t hough. Wiy would a seller of real estate take
sone of their net proceeds and then give them back
to the buyer?

A Because | found the buyer, or | was part
of the buyer group. Are you famliar with what a
real estate agent does?

Q So this was a real estate sales
comm ssi on?

A No, | never said that. But you asked why
woul d a seller pay soneone for finding a buyer.

Q But what you describe, this syndication
fee, this managenent and stuff |ike that, | have
no idea why the seller is going to, out of their
net proceeds fromselling an asset, just hand that
back over to the buyer.

A The easiest way to describe it would be a
whol esale fee. If you were to find a property
significantly bel ow market value or a distressed
asset, you can purchase it bel ow market val ue.

Q So this was purchased bel ow market val ue
for 2.7 mllion?

A No, the asset was appraised and worth 2.7

mllion, and | requested Garrett give nme a 10

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025 49

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
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percent comm ssi on.

Q 10 percent comm ssion on a sale of
commercial real estate?

A Yes, sir. \Wolesale fee, conm ssion fee,
what ever you want to call it.

Q Do you think that's nornmal to have a 10
percent comm ssion on a seven figure conmerci al
real estate deal ?

MR, EPSTEIN. bjection. Calls for
specul ation. Rel evance.

BY MR PALMER:

Q Do you think that's typical to have a 10
percent comm ssion fee on the sale of comrerci al
real estate?

VR. EPSTEIN. Renew ny objection.
THE WTNESS: Do | answer it?
MR. EPSTEIN. If you -- if you can.

A | nmean, |'ve heard of people asking a | ot
nore than 10 percent on a seven figure sale.

BY MR PALMER

Q Li ke who?

A Your client.

Q The -- so do you think the 2.7-mllion
purchase price is reflective of the actual val ue

of that piece of real estate?
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A According to the bank, according to the
mul tiple appraisers that visited the property,
according to market sentinent, yes.

Q This property was al so forecl osed on
bef ore June 8, 2023; correct?

A That is correct.

Q And was that foreclosed on in the sane
action as the two NARKE CW properties?

A | believe so.

Q Is it your understanding the bank sol d
those in the process of the foreclosure?

A. | believe so.

Q Di d NARKE Ti nbercreek or NARKE CW get any

net proceeds fromthose sal es?

A "' mnot aware of that information.

Q You're not aware if they did receive
anyt hi ng t hough either then?

A Correct.

Q So as of today, Shiba Prop never received

anything fromthe sales of the properties owned by

NARKE CW and NARKE Ti nber creek?
A To the best of ny know edge, that is

correct.

Q And both of those two entities don't have

any assets as of today?
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AMOGH KARNEY

A To the best of ny know edge, that is
correct.

Q So do you have any opinion as to the
val ue of the 50 percent interest in NARKE
Ti nbercreek as of June 8, 20237

A | would say it's nearly zero.

Q Can you flip to Exhibit 24.

MR, EPSTEIN. M. Palner, we've been
goi ng just about an hour. Wuld you mnd if we
take a five-mnute restroom break?

MR. PALMER Do we want to -- if you' ve
got to go, we can. But I'mjust going to -- |
think this will be a quick one.

MR. EPSTEIN. Ckay.

MR. PALMER  Just to kind of wap this

one up.

MR. EPSTEIN. That's fine.

MR. PALMER That will be a good stopping
poi nt .

MR. EPSTEIN. Yeah, just a restroom
break, but | could -- | could go another exhibit.

BY MR PALMER

Q M. Karney, Exhibit 24 in front of you is
a bal ance sheet that -- I'll tell you that we
prepared for Shiba Prop, LLC, as of March 28,
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20227
A kay.
Q Are you aware of any assets for Shiba

Prop as of that date that aren't |listed here?

A In 2022, to the best of ny know edge, no.
Q Are you aware of any liabilities that
aren't issued -- that aren't |listed here as of

March 28, 20227

A Well, these first one, two, three, four,
five -- these first six line itenms were not a debt
as of March 28, 2022. They were not a liability.
There was no judgnent entered in at March of 2022.

Q The underlying transactions for which
t hose judgnents were entered occurred before March
2022, did they not?

A | mean, | don't know what that neans.
Al 1 knowis | was not served any sort of
j udgnent, and no judgnent was granted in the favor
of these peopl e against Shiba in March 28th of
2022.

Q | get that there was no judgnent, but

you' re aware of the underlying grounds in the

| awsui t ?
A Everyone has their own opinion.
Q You' re aware of what was all eged, even if
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AMOGH KARNEY

you di sagree with it?

A | mean, | was aware that | was served a
| awsuit. Yes, | was aware of what was all eged.

Q And ultimately, judgnent was entered
agai nst Shi ba Prop?

A. | believe so.

Q And are you aware of any liabilities that
aren't listed on here for Shiba Prop as of Mrch
28, 20227?

A To the best of ny know edge, no. Well, |

nmean, there's -- | nean, Shiba's technically the
nortgage hol der or there's -- you know, how do |
put it, like the Brookside Apartnents, Shiba is a

debtor to the bank, just so you're aware --

Q kay.

A -- of these | oan anounts.

Q So the -- they're a co-debtor along with
ARK Capi tal Brookside?

A Correct.

Q kay.

A And there's a co-debtor on every single
property. Sunset Village, 24LLC, Tinbercreek. So
all of those would also be liabilities, but as of
2022, there's a net positive.

MR. PALMER W can go ahead and take a
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br eak.

( THEREUPON, a break was taken.)

MR. PALMER All right. W are back on
the record after a break.

BY MR PALMER

Q M. Karney, directing your attention back
to Exhibit 24. Now, | know this is a bal ance
sheet for Shiba Prop as of March 28, 2022.

A Uh- huh.

Q But are you aware of any assets that
Shi ba Prop woul d have had on June 8, 2023, that
are not also listed here?

A June 8, 2023? Not that | can recall.

Q Are you aware of any liabilities that
Shi ba Prop woul d have had as of June 8, 2023, that
aren't listed on Exhibit 247

A Not that | can recall.

Q And when | was goi ng through each of
these entities here, | just wanted to nake --
doubl e check and nmake sure | got the questions in
for each of these. But starting with ARK Capit al
Br ooksi de, that entity was owned with 50 percent
by Shi ba Prop and 50 percent by Ravara G oup?

A Uh- huh.

Q Is that true when the entity was first
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f or med?

A Wien was -- ARK Capital Brookside was

f or med?
Q Yes.
A Yes.
Q And were there ever changes to the

menbership interest of ARK Capital Brookside?

A Only once.

Q And what was that change?

A That was when Ravara transferred the
menbership right, interests, all that stuff, in
the refinancing May of '22.

Q And no ot her changes?

A No.

Q The Sunset Village property, this one is
alittle bit different because this one is owned
directly in different percentages. But when that
property was first associated wth Shiba Prop,

Shi ba Prop was listed as a 25 percent owner on the
deed?

A On the closing statenent, but | believe
on the deed it just says they're joint owners.

Q kay. So originally it's at 25 percent
to Shiba Prop, and then | think you said in late
2021, was it, it switched to being 75 percent
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Shi ba Prop?
A That

IS correct.

Q And have there been any changes in the

Sunset Village ownershi p percentages since then?

A I

don't believe so.

Q As far as NARKE CW did Shiba Prop have a

20 percent interest in that entity when it was
f or med?
A When it was forned, yes, with the bank

paperwor k and everyt hi ng.

Q WAs there ever any changes to the

percent age nenbership interest of Shiba Prop in

NARKE CWP

A Not to nmy know edge.

Q Sanme questions with NARKE Ti nbercr eek.

Did Shiba Prop have a 50

percent nenbership

I nterest when that entity was -- when NARKE

Ti nbercreek was forned?

A | believe it was actually -- either 50 or
66 percent. It was two thirds.

Q So originally it was 66 percent, you
t hi nk?

A | believe so. But it was -- it was a

sol e | arge sharehol der.

Q But by March 28, 2022,

fppme Biggsize,
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to 50 percent?

A 50 percent.

Q And t hen have there been any changes
si nce then?

A To ny know edge, no. The only change |I'm
aware of is, |I believe, Al phaLux was transferred
fromhere to Farhkhoor to Pranay Bajjuri and --
but nothing in regards to Shiba.

Q But as to NARKE Ti nbercreek?

A Ch, you're tal king about changes i n NARKE
Ti nber creek?

Q Correct.

A Again, to the best of ny know edge, Shiba

did not sign off on any changes of that nature.

Q So there was --
A But | believe there was sone sort of
transfer of ownership of Al phaLux -- Al phaLux's

ownership of Tinbercreek to Pranay Bajjuri or
sonething of that nature. |'mnot privy to the
details.

Q So just as to, then, the specific

ownership interest of Shiba Prop?

A Yeah. That -- about 50 percent is -- 50
percent -- that --
Q kay.
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A. Yeah.

Q And were we -- | just want to nake sure
there wasn't confusion and we weren't crossing
different entities. You said that was originally
when NARKE Ti nbercreek was forned it was a 66
percent ownership interest that Shiba Prop had in
it?

A That is correct.

Q kay. Going back to the liabilities, |
thi nk there m ght have been anot her one that was
m ssed here in this |ist.

( THEREUPON, Anopgh Karney Deposition
Exhi bit No 31 was nmarked for identification.)

BY MR PALMER

Q M. Karney, |'m handing you what |'ve
just marked as Exhibit 31. |Is that a prom ssory
note which lists Shiba Prop as the borrower?

A It does.

Q And the principal amount is $601, 5547

A Correct.

Q This Exhibit 31 is signed by you.
Actually, | take that back. It looks like it's
signed --

A Yes, yes. It -- there's --

Q Si gned by you and your father on behalf
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of Shi ba Prop?

A That is correct.

Q Do you know when this $601, 554 was
repai d?

A | believe it was repaid where it was due
or when it was due.

Q So if it was paid when it was due, if you
go to the second paragraph on the first page.

A Second paragraph on the first page. Yep.

Oh, I'msorry. Second paragraph on the first
page. Yep. | see that.
Q So it says this -- the |last sentence

there says that on Decenber 31, 2021, the note
bal | oons and becones due and payable in full.

A kay.

Q s it your understanding that that was
then paid off at that tine?

A Again, I'mnot sure. | would assune it's
been paid off or else |I'msure DaSilva Hawk woul d
have attenpted to foreclose or, you know, take the
property; correct?

Q kay. Is it your position -- | guess
also -- yeah. So is it your position that N rmnal
Gorl a has never been nmade a nenber of Shiba Prop?

A. That is correct.
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( THEREUPON, Anopgh Karney Deposition

Exhi bit No 32 was marked for identification.)

BY MR PALMER

Q M. Karney, |'m handing you what | just
mar ked as Exhibit 32.

A kay.

Q Is this docunent entitled "Limted
Liability Operating Agreenent of Shiba Prop
Limted Liability Conpany"?

A It is.
Q s that your signature on the | ast page?
A Well, it's a DocuSign signature, but that

IS nmy nane on there.

Q Is this sonmething that you caused to have
your DocuSi gned signature put on?

A | don't recall, and I don't recall ever
signing this docunent.

Q So it may have been signed by you, but
you don't recall one way or the other?

A | don't believe | signed this docunent
because there woul d have been a nenbership
transfer agreenent. There would have been ny
parents on here as nenbers. No bank woul d have
accepted this docunent as ny parents aren't

menbers on here.
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Q ' m not asking about what a bank woul d

accept. Wat |'masking is whether this was

sonet hing that you signed. | believe your
testinony is you said you don't recall if you
signed it.

A | don't -- | did not sign this. |If

you' re asking for ny testanent or testinony, |
don't -- | did not sign this docunent.

Q You didn't put your DocuSign signature on
it?

A Correct.

Q Do you have any idea how it would have
gotten there then?

A |'"'mnot sure. There has been nultiple
operating agreenents that have inproper signatures
fromthe wong parties across the board.

Q So | understand that you are disputing
that this is authentic, but the second page does
-- | guess the first page does |list three nenbers?

A Uh- huh.

Q And those three that this docunent |ists
are Anogh Karney, Pranay Kumar Bajjuri, and N rm
Gor |l a?

A On the second docunent or the first page?

Q Ch, that's right. The first page, it
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|ists those three under the Section 2 for nenbers?

A.  Yep.

Q That's who this docunent |ists as to who
t he nmenbers are?

A Correct.

Q And Nirmal Gorla specifically on the
second page listed as having a 20 percent LLC
menber shi p?

A Yes. | see that.

Q And have you ever seen this docunent
bef ore today?

A | believe | saw it as an exhibit on
anot her case.

( THEREUPON, Anpbgh Karney Deposition
Exhibit No 33 was marked for identification.)

BY MR PALMER:

Q M. Karney, |'m handing you what |'ve
just marked as Exhibit 33.

A kay.

Q Does this appear to be a bank statenent?
A It does.

Q The account holders are listed on the

first page as Nirmal Gorla and Raj ani Penubot hu?
A It does.
Q And then if you turn to the second page,
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there are two wire transfers |listed there on Apri
6th. Do you see that?

A | do see them

Q And you see this bank statenent is for
the period fromApril 1, 2021, through April 30,
20217

A That is correct.

Q And those two wires on April 6, 2021, are
both in the anmount of $50, 0007?

A That is correct.

Q And it says in the reference line on the
wires that it's "for Brookside investnent"?

A | see that.

Q And specifically it's to NARKE Hol di ngs,
LLC?
That is correct.

That is your entity?

> o >

That is ny entity.

Q What did Nirmal Gorla give you $100, 000
for on April 6, 20217

A He was | ooking to acquire a share in
Br ooksi de Apartnents at the tine. The refinance
we didin '22, we were going to do it earlier in
*21, and he was going to purchase out Ranbabu

Kal | epal I'1 and Ravara G oup.
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Q Whay woul d he give you the noney to buy
out Ranbabu?
A That is just what we were doing, and he

offered to.

MR, EPSTEIN. Wat -- | -- | need to ask
sonet hi ng.

MR. PALMER  Yes.

MR. EPSTEIN. You said there were two
wires for 50 each?

MR PALMER  Yes.

MR. EPSTEIN. Onh, okay. | see them |
see what you're saying. Gay. Al right. Go
ahead.

BY MR PALMER
Q So he -- your testinony is that Nirnal

Gorl a gave you $100,000 to buy out Ravara G oup's
in ARK Capit al LLC?
A I

I nt er est Br ooksi de,

mean, at the tine, we were just -- he
wanted to purchase a share in Brookside

Apart nent s.

Q Did he?

A Well, he never paid the entire anount.
He never bought out Ravara G oup.

Q So did you return the $100, 000?

A |"mnot sure. That would have to be a

fppme Biggsize,
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guestion for ny dad.
Q Wiy woul d your dad know?

A | believe ny dad returned the funds in
I ndi a.
Q Do you have any evidence of this?
A That woul d be a question for ny dad, not

Q And explain it again why, if he was going
to buy Ravara G oup's nenbership interest, why
woul d he give the noney to you?

A Again, | was facilitating the refinance
at the tine. W were starting the refinance
process on the property.

Q But why would he give it to you instead
of Ranbabu?

A | don't know if there's really any
particular reason. It's -- you know, when we're
purchasing a property, sonetines | hold the funds,
sonetines an individual holds the funds before
they were titled.

Q So the noney goes into an NARKE Hol di ngs
bank account, and then you give it to your dad,
and then your dad gives it to -- back to N rmal.
Is that your testinony?

A "' mnot sure what was going on with this
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transaction, but at the tine, Nirmal was doing
mul tiple transactions with ny dad, including an
attenpted purchase of this conpany. And | was
just told, "Hey, | would also Iike to purchase a
stake in, you know, apartnents that are already
stabilized and ready to be refinanced.”

Q But did you transfer the 100,000 to your
dad?

A | don't believe | did.

Q So you kept the noney?

A | believe the funds were just in the
account, correct.

Q And so why woul dn't you give the funds
back if the -- if the purchase never went through
of Ravara's interest?

A | nmean, at the tinme it was just pending.
| mean, | -- | don't know what they wanted to do,
what they wanted to purchase.

Q So that neans because the transaction
never went through that the noney is yours now?

A No. Chase froze the account.

Q So your -- it's your testinony that that
account was frozen by Chase with that noney in
t here?

A "' m not sure how nuch noney was in there
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at the tine, but that account was frozen.
Q So it could have been | ess than 100, 000

when Chase froze the account?

A It coul d have.

Q Because you spent the noney?

A | don't recall spending the noney.

Q Well, that -- it goes into this account

that is your conpany, NARKE Hol di ngs's account?

A Correct.

Q You said you didn't transfer that noney
out; right?

A Correct.

Q Money gets just spent day to day out of
t hat account ?

A No, it does not.

Q So what happens with that account?

A That account receives distributions from
countl ess properties as you've nentioned earlier
I n the bal ance sheet.

Q So I"'mstill just confused though. |
mean, | guess, when did the -- the bank freeze

your account or the NARKE Hol di ngs account ?

A. | believe it was in late '21 --
Q So --
A -- a few nonths after this.
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Q In April of 2021, your testinony is
Ni rmal Gorla gives you $100, 000 to NARKE Hol di ngs,
and then nothing happens with it for approximtely
six to eight nonths until late 20217

A Well, it was August or Septenber of 2021,
I f you want to get specific, when, you know, your
client contacted Chase to try to be added onto ny
accounts and Chase froze said accounts.

Q If you | ook back to -- and Chase j ust
says, "We're going to freeze your accounts, and
It's our noney now'?

A No. They just froze the account. They
never said it was their noney.

Q So that noney is still frozen in an
account sonewhere?

A | believe so, yeah.

Q So you'd have no issue with giving that
noney back to Nirmal since you took it for an
I nvest nent that never happened, if you could

unfreeze the account ?

MR. EPSTEIN. 1'mgoing to object on the
basis of relevance. This is all about a Shiba
Prop transfer of 8901. You're -- you're so far
afield on other things, |I'mgoing to object on the

basi s of rel evance.
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And you don't have to answer that.

This is -- this -- Nrmal Gorla is not a
plaintiff in this case, and this has nothing to do
with Nirmal Gorl a.

BY MR PALMER

Q W -- we've talked a | ot about the val ue
of Shiba Prop on different dates today.

A Ri ght .

Q This operating agreenent was al so dated
April 6, 20217

A That is correct.

Q The sane date that the wire transfer for
t he 100, 000 went t hrough?

A That is correct.

Q M. Karney, is it your position that
nei t her Krishna Gaddam or any other entities
associated wth Krishna Gaddam have ever been nmade
a nmenber of ARK Capital Brookside?

A They have never been nade a nenber of ARK
Capi tal Brookside. They have never contributed to
ARK Capital Brookside in any shape or form

( THEREUPON, Anopgh Karney Deposition
Exhi bit No 34 was marked for identification.)
BY MR PALMER
Q M. Karney, |'m handing you what |'ve
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mar ked as Exhi bit 34.

A kay.

Q Is this docunent titled "Limted
Liability Operating Agreenent of ARK Capit al
Br ooksi de" ?

A. It is.

Q If you flip to the |ast page, does that
appear to be your father's signature on behal f of
Shi ba Prop?

A It's a DocuSign.

Q A DocuSi gned signature of your father?

A Sur e.

Q Have you seen this docunent before?

A | believe -- | believe | m ght have seen
it in one of the other cases.

Q The second page of this docunent lists
Shi ba Prop as a 26.5 percent owner of ARK Capit al

Br ooksi de?

A kay.
Q Is that right?
A It does.

Q And when we were tal king about kind of
your net hodol ogy for the value of Shiba Prop's
ownership interest in ARK Capital Brookside, you

essentially took the net assets of the -- fromthe
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real estate and then nultiplied it by the
per cent age i nterest?

A Correct.

Q And so if Shiba Prop's ownership interest
was really 26.5 percent instead of a 66 percent --

A This is not a fully executed docunent,
and -- nor did Xsilicia, Krishna Gaddam or any of
these entities ever gave a single dollar to ne, ny
parents, or ARK Capital Brookside, or Shiba Prop
in regards to the purchase of Brookside
Apartnments. So...

Q They did give you noney though, didn't
t hey?

A Correct. For the purchase of 40 single-
famly homes in central M ssouri.

Q Was that $300, 0007?

A | don't recall the exact anount.

( THEREUPON, Anopgh Kar ney Deposition

Exhibit No 35 was marked for identification.)

BY MR PALMER

Q ' m handi ng you, M. Karney, what has
been mar ked as Exhi bit 35.

A kay.

Q This docunent is | abel ed a "Funds

Transfer Request Authorization" at the top.
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A Yep.

Q Says the recipient nane i s NARKE
Hol di ngs?

A Correct.

Q And then the reference information says
"St. Jones 40 Doors." |Is that what you were just
ref erenci ng?

A Yes, | was.

Q As to what they were getting in return
for this?

A That is correct.

Q And that $300,000 went to your conpany,
NARKE Hol di ngs?

A Correct. And that when the property did
not close, mnus acquisition -- or mnus appraisal
fees, loan fees, etc., $225,000 was returned back.

Q To?

A STJ40, LLC. It was not the entire
200, 000, but none of the funds were kept by ne.
They were expended in the pursuit of the
acquisition of the property.

Q For what ?

A Apprai sal cost, loan fees, third party
surveys, inspection costs.

Q Are you aware of any prom ses nade to
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Kri shna Gaddam as far as what they would receive

in lieu of getting that noney -- all the noney
returned?
A | amnot. | believe ny dad did nention

sonething to themthat, you know, we would try to
do sonething to nake them whole. But again, |I'm
not privy to that.

Q M. Karney, do you have an opinion as to
t he val ue of the house at 8901 M ssion Road as of
June 8, 20237

A June 8, 20237

Q Correct.

A Again, I'mnot a -- I'mnot a single
famly property appraiser, but I would say around
400 to 500, 000.

Q So you don't have a -- it's a pretty
decent size range then on val ues between 400 and
500, 0007?

A Uh- huh.

Q M. Karney, are you famliar wth an
I ndi vi dual naned Yash Despande?

A.  Yep.

Q Are you aware of any transactions wth
Yash related to Shi ba Prop?

A | am

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025 74

N

o g b~ W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

Q Can you descri be thenf

A W were | ooking to do business with Yash.
We were | ooking at an UPS route in New Jersey, a
coupl e other things. He needed sone SREO. He
needed to build up his profile, and he was | ooki ng
to purchase a share in one of the buil dings.

Q Whi ch bui | di ng?

A Br ooksi de Apart nents.

Q And when was that?

A That woul d have been relatively recently.
| would say in |ate 2023.

Q Did he pay anything with respect to that?

A | believe he purchased a stake for
$250, 000.

Q What did he purchase for 250, 0007?

A A stake in Brookside Apartnents.

Q It was a nenbership interest?

A Correct.

Q So that did change then, the nenbership
I nterests?

A |'"'msorry. He purchased an ownership
interest in ARK Capital Brookside.

Q Correct. Wiat did -- how nuch did he
pur chase?

A | believe it would have been 20 or 25
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per cent .

Q And that was | ate 20237

A | believe it was late '23.

Q So that woul d have been when the property
had al ready gone through a foreclosure sale?

A Correct. W were raising the funds to
try to purchase the property back.

Q Whi ch didn't happen?

A It did not happen.

Q So did you return the funds?

A No. Sone of them were expended on the
refinance aspect of it. Sone of it CoreFirst Bank
just kept and applied towards the outstanding | oan
bal ance.

Q So the $250,000 that Yash paid went into
a CoreFirst Bank account held by ARK Capit al
Br ooksi de?

A No, they did not.

Q Who was -- you said --

A During forecl osure proceedi ngs, the
nont hly debt service on that property was
exceedi ng $25, 000 per nonth, yet the asset only
generated $15,000 a nonth. So it was negative
$10, 000 for every single nonth during forecl osure

proceedi ngs until the sale, the foreclosure sale
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of the asset. And that is wthout counting any
maj or capital expenditures to the property.

Q So while it was going -- did you do any
maj or capital expenditures on the property?

A | did receive a new parking |ot.

Q That was paid for by ARK Capit al
Br ooksi de?

A By ARK Capital Brookside.

Q So after a foreclosure sale, you're
spendi ng significant noney --

A. It was not after foreclosure sale. It

was while the property was under receivership.

Q The foreclosure sale, | believe, happened
in --

A January of 2024.

Q Look at Exhibit 30. The judgnent was
entered in favor of the -- of CoreFirst Bank on

August 30, 2023.

A That is correct.

Q And Exhibit 30 also says that -- | guess
the foreclosure sale would have happened then in
| ate 20237

A | believe it happened in 2024 or -- |I'm
sorry. Yeah, late 2023.

Q And so Yash's $250, 000, where -- so that
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went specifically into an account held by whonf

A | believe in the NARKE Hol di ngs account.

Q Ckay. And then you used the noney in the
NARKE Hol di ngs account for the benefit of the
property?

A | believe the receiver required noney. |
believe it was 37 or $38,000 initially to Top Hat
Managenent. Additional funds were used to pay for
t he outstanding i nvoices for new carpet that was
install ed on the property for about $30,000. Yash
and | had started a | oan process -- actually two
different | oan processes, and those | oan
application fees were about 15 to 20, 000 api ece.

Q So the -- the receiver was spendi ng noney
for the repairs on the property?

A Sone repairs, sone day-to-day
mai nt enance, but the biggest -- the biggest kind
of chip on the property's shoulder was the 18
percent default interest rate being charged to the
property.

Q Ri ght. Because the -- because the
nortgage wasn't getting paid?

A No.

Q That's why it went into foreclosure, did

it not?
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A That was not the reason it went into
f orecl osure.

Q Wiy did it go into forecl osure?

A | believe it went into foreclosure
because the title was being disputed due to the
| is pendens that was placed on the property. And
t he bank used that as an advantage to foreclose
t he asset.

Q Can you turn to Exhibit 29.

A Exhi bit 29?7 Okay.

Q Specifically paragraph 30 on page 8. It
says, "As a result of the failure to satisfy the
paynent due on July 27, 2022, CoreFirst
accelerated the maturity of the note effective
August 19, 2022, rendering the full anmount of the
note due and ow ng imedi ately."

A Uh- huh.

Q So it was non-paynent that was the breach
of the note that got the accel eration?

A That is what they are clai mng.

Q Do you dispute that?

A | do dispute that, because there was nore
t han enough noney in the CoreFirst Bank account
for themto take the paynent.

Q But you didn't cause the paynent to be
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made to CoreFirst out of that account?

A | believe it was set to auto pay, and
there was nore than enough, anple anmount of noney
at the tinme that the July 27th paynent was due.

Q So it was just a -- why wouldn't they
just pay the note -- or why wouldn't you pay the
note out of the amount of noney in the account?

A. The note was for $3 mllion and change.
There was nmaybe $100,000 in that account at the
time. The nonthly paynent was due, 20,000 and
change.

Q So it's your testinony that the bank
froze your account. You m ssed a single paynent.

A Cor porate account --

Q And froze -- no, no. Let ne finish.
They froze your account and then went through all
of the foreclosure process rather than just
allowng you to pay the rent -- to pay the

nortgage out of the noney in their account.

A Well, they were being harassed by a third

party about clainms to the ownership of the
property, lis pendens on the asset, other reasons
why.

Q Because there's a |lis pendens, they are

not getting paid on their note?
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A No. They used the fact that a paynent
was not allegedly nade as their primary reason to
break the note. At the tine of the refinance,
there was no Iis pendens. After the refinance,
there was a |is pendens.

Q We kind of got off track here, but going
back, I'mstill confused here. So the noney --

t he $250, 000 that Yash paid for a nenbership
I nterest in ARK Capital Brookside.

A Ri ght .

Q That noney went into an NARKE Hol di ngs
account ?

A That is correct.

Q And then did that noney go fromthe NARKE
Hol di ngs account to the receiver's account?

A | believe a -- the portion the receiver
required was paid to them which | believe was 35
or $38,000 because the rents al one coul d not
sustain the expenses, their managenent fee, the
accelerated interest or default interest due on
the note, et cetera.

Q So that's 35 to 38,000. Where did the
rest of the noney go?

A The carpet installed on the property was

about 30 or 35,000 in total. New mai | boxes were

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025 81

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

about 15,000. The elevator was repaired for about
20,000. Two different |oan applications were
filed. 1 believe one was 15,000, one was 17, 000.
|"'msorry. One was 15. The other one was 7, 000.

Q The carpet, mail box, and el evators that
you just nentioned, did that noney go to the
receiver and the receiver paid for it, or was that
paid directly by NARKE Hol di ngs?

A They were outstanding invoices that were
pai d by ARK Capital Brookside.

Q But | thought you said the noney was paid
by NARKE Hol di ngs.

A Vell --

MR. EPSTEIN. And -- and you know what,
|"'mgoing to object. This -- I've allowed this to
go on |l ong enough, M. Palner. This has
absolutely nothing to do with the case that you
have filed regarding the fraudul ent transfer of
8901. You are now aski ng about people that are
not plaintiffs, you' re asking about noney that has
nothing to do wth this transfer.

My objection is this is conpletely
irrelevant. It's a fishing expedition that |
thi nk you intend to use sonewhere el se, and at

this point, since it's not relevant to any claim
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in this case,

I'"'mgoing to instruct the witness to

stop answering questions about stuff that has

nothing to do wth 8901.
MR, PALMER
BY MR PALMER
Q Can you flip to
you.
A Exhi bit 28, yes
MR WAGNER:
take a five-m nute break?
VR, PALMER:

Bef ore we do that,

Yeah,

Ckay.

Exhibit 28 in front of

can we

let's go for it.

( THEREUPON, a break was taken.)

MR. PALMER: W are back on the record
after a break.
BY MR PALMER
Q M. Karney, you're still open to Exhibit
28 there in front of you?
A Exhi bit 28.
Q Is this titled an "Agreenent to Pay

Back" ?

A That i s.

Q And your dad had testified that he had

signed this docunent?
A He di d.

cross the nane out on it.

fppme Biggsize,
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Q Your signature appears on it as well?

A It does. That is ny signature.

Q And your nane is not crossed out?

A It is not crossed out.

Q This says that -- at the top there, that

"Moneys owed in the anount of $1,025,000" to a few
i ndi viduals there in the formof different LLCs.

A Sur e.

Q Do you see where it says that?

A Yep.

Q And then it looks like it kind of --

A Let me turn this off.

Q It looks like it's item zing that, sone
sub anounts?

A Yep.

Q The first one is 565,000, | think it's
supposed to be $500, for of Brookside equity?

A That is what it says.

Q What was this for?

A Again, at the tine, in '23, after the
refinance, and this is after or right when there
was a |lis pendens on the property, we were trying
to get the property refinanced again.

Q So this was -- so was there a paynent

fromsone entity associated with these individuals
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of $565,500 for equity in ARK Capital Brookside?

A To Shi ba; correct.

Q To Shi ba?

A To Shi ba.

Q So $565, 500 was paid to Shiba, not ARK
Capi tal Brookside?

A | believe it was paid to Shiba.

Q Was that for a nenbership interest in
Shi ba or ARK Capital Brookside?

A | believe it was a transfer of ARK
Capital Brookside equity to other individuals.

Q kay. The next line itemthere is
$117,500 of Tinbercreek equity?

A Correct. This was at 66.66 percent |
told you about.

Q Uh- huh.

A Then it went down to 50 percent. That's
what this was for.

Q So it was for 16 and two thirds percent?

A 16 point -- yeah, two and two thirds.

Q O the nenbership interest of NARKE
Ti mber cr eek?

A Correct.

Q Next line itemis $242,500 of Al phalLux's
AshStreet Equity in parentheses --
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A We had nothing to do with that
transacti on.

Q But it's -- first up, let's just kind of
build this piece by piece here. It says that it's
$242, 500 of Al phaLux's AshStreet equity. That's
what it says at |east.

A Coul d you read the next part of that?

Q Yes. "Funds paid to Heerad Farhkhoor."
That's what it says.

A That's not ne.

Q But that's what it does say? Just one
step at a tine.

A Correct.

Q Yeah. And you signed this docunent?

A | did sign the docunent.

Q What was your understanding that that was
for?

A That was sone transaction that was
bet ween Al phaLux Capital, Pranay Bajjuri getting
in the mddle of it again, and -- you know, and
t hese i ndi vi dual s.

Q So is it your testinony that Al phaLux had
at one tinme a nenbership interest in NARKE
AshStreet?

A At no point did | say that.
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Q So you disagree then that -- your -- your
testinony is that Al phaLux Capital never had a
menbership interest in NARKE AshStreet ?

A It was a creditor interest. It was never
a nmenbership interest.

Q I s there anything docunenting that
creditor interest?

A I s there anything docunenting the
menbership interest?

Q It's your deposition. I'msorry, M.
Karney. |f you want to ask questions at a
deposition, you're going to have to go to | aw
school .

A kay. That is --

Q Directing you back to ny question, the --
| guess it's your testinony then that Al phalLux
Capital never had -- or sorry. | guess, that's --
strike that.

My question was, is there any docunentation
providi ng that Al phaLux Capital had a
creditor/debitor relationship wth NARKE
AshStreet?

A | believe there is, and | believe they
received nultiple interest distributions.

Q "' mjust confused, because in other parts
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In this docunent when it says "equity,"” it's

referring to nenbership interest.

A | did not type up this docunent.
Q But you signed it?

A | did signit.

Q You didn't correct that?

A kay.

Q Is that true?

A That is correct.

( THEREUPON, Anopgh Karney Deposition
Exhi bit No 36 was marked for identification.)

BY MR PALMER

Q M. Karney, |'m handing you what | just
mar ked as Exhibit 36.

A kay.

Q Is this an email thread involving
yoursel f and a Paul H mrel stein?

A That is correct.

Q And you are enmailing to Pranay Kumar
attachnents which include a first anendnment to
operati ng agreenent and an operating agreenent?

A kay. Let's see. |Is that on the first
page or the second page?

Q The top email at the top of the first
page of Exhibit 36.
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A Top email, okay. So this email is ne
forwarding an email to Pranay, Pranay Kunar.

Q And there's two attachnents |listed there?

A It says attachnent, the operating
agreenent and first anmendnent.

Q And flipping to the fourth page of this

exhi bit.
A Four .
Q Yes. |Is this a docunent | abeled a

"Limted Liability Operating Agreenent of NARKE
AshStreet ?"

A It is.

Q Flipping to the few pages on, there are

signatures to this docunent?

A Uh- huh.

Q I ncl udi ng a DocuSi gned signature for
your sel f?

A | do see that.

Q Did you cause your DocuSign signhature to

be put onto this docunent?

A | did not.

Q How did it get there?

A " mnot sure. Because |last | checked,
according to Pranay Bajjuri, PBARKE is an entity

owned entirely by him
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Q So you have no idea, any facts of how
your signature got onto this docunent?
A | don't.
MR. EPSTEIN:. And what -- what exhibit
did you give this, M. Pal ner?
MR. PALMER  36.
MR EPSTEIN. 36. Okay.
BY MR PALMER
Q And then flipping back to the emails that
are in this thread in Exhibit 36.
A Uh- huh.
Q On the second page, did you send this
email fromyourself to Paul H mrel stein?
A Fromnme to Paul H mel stein?
Q Yeah, the second -- the email on the
second page on March 5, 2021, at 1:56 p.m?
A Correct.
Q You sent this enmail?
A Yes, | believe so. Yep.
Q You're asking for himto provide you with
t he operating agreenent docunent?
A Correct.
Q The second paragraph says, "Ram bought in
$900, 000 for a 20 percent stake on the property"?
A It does say that.
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1 Q Are you saying now that that was for --

2 that was a |loan instead of a contribution for a

3  nenbership interest?

4 A Hold on. | msused the word. It's -- a
5 20 percent stake would be, |ike, 20 percent of the
6 funds raised. |If you read above |I said, "during

7 the raise of funds for the closing of the
8 property.”
9 Q So you asked for this operating

10  agreenent, though?

11 A | said, "Can you please provide us with a
12 -- with the updated operating agreenent?"
13 Q And then the next email from Pau

14 Hmelstein to you is on the first page.

15 A On the first page, uh-huh.

16 Q Says, "Attached are the operating

17 agreenent and first anmendnent.”

18 A. Ckay.

19 Q So you received this operating agreenent
20 then that has your DocuSi gned signature on it;

21 correct?

22 A Correct.

23 Q Then you sent it on to Pranay Kumar?

24 A Correct.

25 Q You're saying that this is a forgery that
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you had no idea about?

A | believe | forwarded it to himto ask
hi m why ny signature was on there for entities
that | amnot a nenber of.

Q Does it say that in your email?

A VWhat if | was on the phone, and | was
tal king to himabout it?

Q s it your testinony that you were on the
phone when you sent this email and that you asked
himwhy is ny signature on this docunent that you
didn't sign?

A | mght have called himlater, because if
you | ook at this very operating agreenent, | also
signed for AshStreet PB LLC. That stands for
AshStreet Pranay Bajjuri, who was a sol e nmenber or
menber with his friends on that entity.

Q Are you aware of any emails or text
nmessages in 2021 where you indicated that there is
a forged operating agreenent, and that you're the
sol e nenber of the LLC?

A | believe maybe. [|'mnot sure. Maybe
| at e 2021.

Q Switching gears, M. Karney, is it your
position that Heerad Farhkhoor was never a nenber
of ARK Capital Brookside?
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A Correct. At one point he was a creditor,
but he was a nenber of NARKE Capital Ti nbercreek.

( THEREUPON, Anopgh Kar ney Deposition
Exhibit No 37 was marked for identification.)

BY MR PALMER

Q M. Karney, |'m handi ng you what has been
mar ked as Exhibit 37.

A kay.

Q Is this docunent titled, "Listing of
Menbers - Schedule 1, Limted Liability Conpany
Operating Agreenent for ARK Capital Brookside,
LLC"?

A That is correct.

Q It lists yourself as a nenber of ARK
Capi tal Brookside?

A Correct.

Q And Heer ad Far hkhoor.

A Correct.

Q It says he has a 20 percent ownership
I nterest?

A That is what this docunent says.

Q And that the contribution that he gave
for this was $60, 000?

A That is what it says.

Q Thi s anmobunt was paid; correct?
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A It was paid.

Q And so he becane a nenber of ARK Capital
Br ooksi de?

A No, he did not. The bank would not all ow
It, because it would require himto be a
guarantor. All that's -- you know, he did not
want to be a personal guarantor on the asset, and
therefore | offered himhis noney back, or we
coul d purchase Ti nbercreek Apartnents, and he
woul d just give them $60, 000 | ess, which is what
he elected to do. That's when he fornmed Al phalLux
Capi tal.

Q Goi ng back to Exhibit 28, what was the
pur pose of this agreenent?

A My dad does a | ot of business with these
three individuals in India. They were upset with
this |l egal battle taking on so long. They wanted
to recapitalize their noney stateside so they
coul d do devel opnents in India and m ght have
asked himto signit. He did signit at first.
Then he realized there's a |lot of m stakes in
here, and that's why he crossed his signature out.
| didn't get a chance to cross ny signature out
ei t her.

Q But you would have crossed it out?

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025 94

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

A. | woul d have.

MR. PALMER Can we take a quick break?
| don't knowif |'ve got anything else, but let ne
go through a couple things here.

VMR, EPSTEIN: Sure.

( THEREUPON, a break was taken.)

MR. PALMER. We are back after a break.
| have no further questions at this tine.

Jackson, if you have anyt hi ng.

CROSS- EXAM NATI ON

BY MR WAGN\ER:

Q Thank you. M. Karney, because you were
at your parents' deposition, you know that nmy nane
I s Jackson Wagner. | amthe attorney of record
for Mdwest Sales and Leasi ng.

A kay.

Q | have just a couple questions for you as
this case concerns ny clients. WAs or is Anrit
Si ngh Bai ns a nenber of Shiba Prop, LLC?

Never .

kay. Has never been?

> O >

Never was. |s not currently.
Q kay. Has never been a director,
officer, or general partner of Shiba Prop?
A No, sir.
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Q s Anrit Bains or Anrit Singh Bains
related to you in any way?
A He is not.

Q Rel ated to either of your parents in any
way ?

A. He is not.

Q kay. Do you know a M. Rupi nder
Dhi | | on?

A | do know of him

Q kay. Has M. Dhillon ever been a nenber
of Shi ba Prop?

A No, he's not.

Q Ever been a director, officer, or general
partner of Shiba Prop?

A No, he's not.

Q Have any kind of control over Shiba Prop
i n any way?

A No, he has not.

Q Is he related to you or your parents?

A He i s not.

Q kay. Do you know who M. Davi nder
Dhillon is?

A | believe he's Rupinder's brother.

Q Yeah, | don't know exactly what the

relationship is there --
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A Yeah, yeah.

Q -- but those two are rel at ed.

A Yes.

Q Has Davi nder ever been a nenber of Shiba
Prop?

A. No.

Q Ever been an officer, director, general
part ner?

A No.

Q kay. Ever have any kind of controlling
I nterest?

A He did not.

Q And are you or your parents related to
himin any way?

A We are not.

Q kay. And |'ve got one nore person,
Gagandeep Kakkar.

A Uh- huh.

Q Do you know who Gagandeep is?

A | do.

Q kay. |Is he a director, officer, general
partner of Shiba Prop?

A No.

Q kay. Ever held any kind of controlling

i nterest in Shiba Prop?
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A. Never .

Q Ever been a nenber of Shiba Prop in any
way ?

A He has not.

Q Al right. O -- but ever?

A. Ever.

Q kay. Are you or your parents related to

hi m any way?
A W are not.
Q And | apol ogi ze. Sane questions for M.

Paviter G ewal .

A Uh- huh.

Q Do you know who that is?

A | do know who that is.

Q kay. Has he ever been a nenber of Shiba

Prop?

A He has not.

Q Okay. Ever been a director, officer,
general partner?

A. He has not.

Q Has never been?

A Never been. Never has been. [|s not
currently.

Q Ckay. Ever have any kind of control over
Shi ba Prop?
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A Never has. Does not.

Q Al right. 1Is he related to you or your
parents in any way?

A | believe the only relation is, is he

once worked for ny dad for about a nonth years

ago.

Q Understood. But there's no famlia
ties?

A There's no famlial relationship, no,
sir.

Q Al'l right. Have you or your parents ever

been a nmenber of M dwest Sal es and Leasi ng?

A We have never been a nenber of that
entity.

Q Ckay. Ever serve as a director, officer,
or general partner?

A No, sir.

Q Have any kind of control over it?

A No.

Q These are two entirely separate entities;
correct?

A Yes, sir.

Q Al right. If you'll turn back to what |
think is marked as Exhibit 28, the agreenent to
pay back. You still got it there?
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A Yep.
Q Perfect. Now, if | understood your
testinony, your dad's -- your dad has clained to

have crossed out his signature on this docunent.
I s that what your testinony is?

A. Correct.

Q kay. And that's -- even though he
testified during his deposition that that was
I ndeed his signature?

A That was his -- yeah, that is his
si gnat ur e.

Q And that he understood the terns of the
agreenent ?

A | believe he did.

Q And that he intended to uphold the terns
of the agreenent?

A | believe he did, and | believe he has

upheld the terns so far.

Q You agree that that's your signature on
this exhibit?
A | do.

Q Do you -- when you signed this, did you
understand the terns of this agreenent?

A | did.

Q And did you intend to uphold the terns of
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this agreenent?

A | did, and | do.

Q kay. And is it your position that you
have fulfilled everything that was required of
both you and your dad under this agreenent?

A To the best of ny know edge, yeah.

Q So tell nme, what -- what was the purpose
of this agreenent?

A The purpose of this agreenent was, you
now, to effectively make sure Gagandeep Kakkar,
Rupi Dhillon, Anrit Dhillon were made whol e, and
that's -- that was the deal, essentially.

Q And so you recogni ze that $1, 025, 000 was
owed col lectively to those three individuals in
the fornms of different LLCs?

A Vel l, mnus the 250 which, again, we said
we woul d deal with after that |egal case in
Col unbi a was dealt with dependi ng on, you know,
how t hat went .

Q The 250 referring to the hone equity as
stated bel ow?

A No. The -- the 242 of Al phalLux's
AshStreet equity. That's part of the one mllion
right there.

Q kay. So your position would be that
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it's 1,025 mnus the 242,5 is what is owed to
t hose three individual s?

A Correct. Mnus the 50 that was paid and
multiple -- the paynents that have been nmade since
t hen.

Q kay. Do you have any docunentation to
show t hose paynents that have been nade?

A The 50, 000, or the other paynents that
have been made since then?

Q All -- all of the above.

A. | believe | have a cashier's check for
t he 50, 000, and --

Q kay. What -- what bank was that drawn
on?

A | believe that was Country Club or BMO
It's one or the other.

Q What about the other paynents?

A They woul d have been Country C ub or BMO

Q What does BMO stand for, do you know?

A Bank of Montreal. [1t's Bank of the \West
that was -- now BMO Harris.

Q Al right. So pursuant to this
agreenent, you and your father agreed that the
house at 8901 M ssion would be transferred to

M dwest Sal es and Leasing; is that fair?

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025 102

N

o g b~ W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

A. That's correct. Yes, sir.

Q And that any equity in the house woul d be
treated as a credit against the noney that you and
your father agreed was owed to several of the
menmbers of M dwest Sal es and Leasing; is that
fair?

A That's correct.

Q Ckay. So -- and -- and in here you wote
that it was expected to be about $250, 000?

A That's a -- that was an optim stical
case, but yeah.

Q And you testified today you thought the
property was worth between 4 and $500, 0007

A If it was -- at the tinme Ruby and Dave
had suggested putting sone noney into it. They
had a person cone through, walk through it, a real
estate agent. He had suggested spendi ng about 30
to 50,000 to spruce up the property, nmake it |ess
of a bachel or pad essentially and nore of a famly
home, and they thought they could, you know, |ist
it and recoup the renovation costs plus additional
profits.

Q Sure. And | understand that. But ny
question was you testified earlier today you

t hought the property was worth about 4 to
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$500, 0007
A That is correct. At the tine.
Q kay.

A Wt hout repairs.

Q Al right. So let's just assune for a
nmonent that the house was worth sonmewhere in
bet ween, just for sinple math, $440, 000?

A kay.

Q You agree that at the tine of the
transfer there was a nortgage on the house that's
wort h about $390, 000?

A That sounds about right to ne.

Q kay. And so if the house was -- had a
$390, 000 nortgage and was worth about $440, 000 t he
equity woul d be $50, 0007

A Sounds right to ne.

Q That mat h mat hs?

A Uh- huh.

Q Ckay. And so if the equity was $50, 000,
that would be the credit that your parents and you
and Shi ba Prop received agai nst the noney that was
ot herwi se owed to M dwest Sal es and Leasing; is
that true?

A | would agree with that statenent.

Q So regardl ess of what the true val ue of
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t he house was at the tinme of transfer, which would
be determ ned by fair market val ue appraisal, what
-- what have you, whatever that equity is is the
anmount of the credit that you and your fol ks would
have recei ved.

A Correct.

Q kay. And that -- that's the overal
I ntent of this agreenent?

A That was the overall intent of the
agreenent, yes.

Q You woul d agree that M dwest Sal es and
Leasing ultimately paid off the $390, 000; correct?

A That is correct.

Q And that's not exact, but that's roughly
what it was worth?

A Roughl y speaki ng, yeah.

Q Al right. You testified earlier today
t hat you' ve been paying $2,500 a nonth in rent to
continue living at that house.

A Correct.

Q Do you have a witten | ease?

A | believe | did, or | believe you do.

MR. WAGNER What -- what exhibit are we
up to now?
THE REPORTER  38.
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( THEREUPON, Anopgh Karney Deposition
Exhi bit No 38 was marked for identification.)

BY MR WAGNER:

Q Handi ng you what's been marked as Exhi bit
38. Do you see that's titled, "Vacation
Agreenent” at the top?

A Correct.

Q Ckay. |Is this a copy of the
quot e/ unquot e | ease?

A | believe it to be, yes.

Q And so the -- the -- at the very end of
it, there's a holdover provision which states that
your parents who executed this docunent were going
to be charged $83.33 per day. Is that -- is that
fair?

A Yeah.

Q And so this $83.33 per day for a hol dover
| ease is the only witten | ease that you have.

A To the best of ny know edge, yes.

MR. WAGNER: Let ne check through ny
notes, but I think that's all | have. Strike
t hat .

BY MR WAGNER:

Q You nmentioned that there were sone

renovations that needed to be done to the property
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in order to bring it up to the -- to market?
A Uh- huh.
Q Is that fair?
A Yes.
Q Do you have any idea how much those

renovati ons were supposed to cost?

A Back then? Ri ght now?

Q At the tine.

A At that time, the fire doors needed to be
replaced by lawin order to list the property for
sale is what |'ve been told, or what we were told.
The deck shoul d probably be nmade sure it was
sturdy and sound. So --

Q Sure. Yeah --

A Dol | ar anmpunt, | would say nmaybe, | don't
know, 30 to 50, but -- if the nunber doesn't work
right.

Q But what doesn't work right?

A It depends on -- it depends on, you know,
who you have done, you know, get nultiple quotes.

MR. WAGNER: That's all the questions |
have.
MR. PALMER: No further questions here.
MR. EPSTEIN. | have a few redirect.
CROSS- EXAM NATI ON
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BY MR EPSTEI N:

Q Let's start by taking a | ook at Exhibit 6
in the book.

A Exhibit 6? 4, 5, 6.

Q Okay. Exhibit 6 is essentially an
anendnent to the Shiba Prop operating agreenent

dated May 27, 2022, correct?

A Uh- huh.
Q And is --
MR WAGNER: Hold on. Is that -- is that
yes?

A Yes. Yes.

BY MR EPSTEI N

Q And is Exhibit 6 the docunent that nade
you a nenber of Shiba Prop for the first tinme?

A It is.

Q So prior to May 27, 2022, were the only
menbers of Shiba Prop your parents?

A Yes.

Q Ckay. So let's look at Exhibit 32 M.
Pal ner gave you. This is a docunent that purports
to be dated April 6, 2021. Do you see that?

A Yes.

Q And this exhibit purports to show the

owners or nenbers of Shiba Prop being you, Pranay,
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and Nirmal. Do you see that?

A | do.

Q Did your parents sign this operating
agreenent ?

A They did not.

Q But they were the sole nenbers in Apri
of 2021; correct?

A That is correct. Wen M. Bajjuri sent
this to the bank, the bank infornmed him-- Jeff
Ham | ton was a VP at Bank of the West -- inforned
himthis agreenment would not fly, would not be
accept ed.

Q And why is that?

A Because the only nenbers of Shiba Prop
wer e Anand and Sudha Kar ney.

Q kay. So in order for any anendnent to
have made to the Shiba Prop operating agreenent,
the original nenbers, being Anand and Sudha, woul d
have had to sign it; correct?

A Correct. And all nenbers were -- or
everyone that signed that docunent, Exhibit 32,
were informed of that.

Q Ckay. So your parents never approved of
what was marked as Exhibit 32; correct?

A They did not.
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Q And you weren't a nenber of Shiba Prop
until May of '22; correct?

A. My 27th of '22.

Q So you couldn't have signed as a nenber
in April of 2021; correct?

A. | could not.

Q In fact, during the break, did | ask you
to go back and check your DocuSign log for all
docunents you' ve signed?

A W went through it together.

Q kay. Did you find where you had | ogged
in to your DocuSign to sign this thing on April 7,
2021, that M. Pal mer handed you as Exhibit 327

A | do not have it in ny DocuSign.

Q So to the best of your know edge, you
didn't sign this Exhibit 32, did you?

A That is correct.

Q So sonebody el se had to have put your
signature on Exhibit 32; correct?

A That is correct.

Q And it wasn't you, was it?

A It was not ne.

Q Ckay. Now, let's take a |ook at Exhibit
36. And that's this email string. W're going to

assune that the docunments that are attached to 36
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were actually part of the email string. Well, |
don't know that they can prove that, but it's
here. So let's take a | ook at page 4 of Exhibit
36. This purports to be an operati ng agreenent of
NARKE AshStreet dated February of 2021; do you see
t hat ?

A That is correct.

Q And according to this docunent, the
nmenbers of NARKE AshStreet are those people |isted
on pages, whatever, five and six of this exhibit;
correct?

A Correct.

Q Who was the original sole nmenber of NARKE
AshStreet ?

A That woul d be ne.

Q Did you ever, at any tine, transfer your
owner ship to anybody el se?

A | did not.

Q As of May 13, 2025, are you still the
sol e nenber of NARKE AshStreet?

A According to various governnent entities,
| am

Q Okay. Did you ever execute any kind of
an asset or a nenbership transfer agreenent giving

any of your interest to anybody el se?
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1 A | have never done that.

2 Q What's interesting is in Exhibit 36, this
3 operating agreenment for NARKE AshStreet shows you

4 signing as -- as a nenber of PBARKE. Are you a

5 menber of PBARKE?

6 A According to its sole nenber, Pranay

7 Bajjuri, | amnot.

8 Q So one of two things has to be true of

9 this docunent. Either you are a nenber of PBARKE,
10 in which case you're entitled to all of the
11  assets, distributions, cash, and everything el se

12 of PBARKE, or you didn't sign it?

13 A Correct.
14 Q So one of those has to be true. Either
15 -- either Pranay Bajjuri nust admt that you are a

16  nmenber because that's your signature, and he

17 hasn't conpl ai ned about your signature appearing
18 on this docunent. So either he nust admt that
19 you're a nenber of PBARKE or sonebody put your

20 signature in the wong place, and that isn't you?

21 A Correct. One or the other.

22 Q Ckay. Well, let's talk about AshStreet
23  PB. Do you know who owns AshStreet PB?

24 A | believe it's six individuals.

25 Q Are you one of thenf
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A | am not .

Q But -- but your signature, your
el ectroni c DocuSi gn signature, appears as a nenber
of AshStreet PB; correct?

A It does.

Q So either Pranay and the other
I ndi vidual s nust admt that you' re a nenber, or
you didn't sign that; is that correct?

A Correct.

Q kay. Have you had an opportunity to
| ook at your DocuSign log to see if you ever
signed this operating agreenent back in February
of 20217

A | have not.

Q Ckay. Do you recall ever signing that?

A | do not.

Q But if you did, then that's an
acknow edgnent that you own at |east a part of
PBARKE and AshStreet PB; correct?

A Correct.

Q Has -- and this has been since 2021, has
PBARKE gi ven you any of your distributions out of
that LLC?

A To the best of ny know edge, | have never

received a distribution from AshStreet PB or
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PBARKE, LLC

Q kay. But -- but nobody's ever disputed
your nmenbership -- your nenbership interest have
t hey?

A To the best of ny know edge, no one has
di sputed that.

Q kay. Let's take a look at this first
amendnent to the operating agreenent of NARKE
AshStreet, also attached as Exhibit 36. W're
going to turn to page 8. |It's not -- it's not
mar ked, but the |last nunbered page is 7, signature
page to follow Signatures are all on page 8.
This is the anendnent, okay, dated February 2021.
Do you see where your el ectronic DocuSi gn
si gnature appears as a nmanager of PBARKE?

A Uh- huh.

Q Are you the manager of PBARKE?

A No, |'m not.

Q Ckay. How about, are you the manager of
AshStreet PB?

A | am not.

Q But your signature appears here on a
docunent that was presented by M. Pal ner on
behalf of his clients, so |I'd ask you the sane

guestion. One of two things has to be true,
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right? Either nunber one, you really are the
manager of AshStreet PB; correct?

A Correct.

Q O you didn't put your signature on the
docunent; correct?

A Correct.

Q And with respect to PBARKE, since your
name appears as manager, nobody's disputed -- as a
matter of fact, they're presenting this as an
of ficial docunent to prove who the owners are. So
they have to admt that you're really the manager
of PBARKE; correct?

A Correct.

Q O they have to admt that that's not
your signature?

A Correct.

Q kay. And if you're going to take one of
those positions, is it your position that you
never signed this docunent?

A That is correct.

Q kay. So these are forged electronic
si gnat ur es?

A To the best of ny know edge, the managi ng
-- or I'"'msorry -- the manager of both of those

entities is Pranay Bajjuri.
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Q kay. So you -- you wouldn't have
voluntarily signed as a manager of conpanies
you're not a manager of, would you?

A That is correct.

Q And you woul dn't have voluntarily signed
as nmenbers of conpanies you're not a nenber of?

A That is correct.

Q Is this the first tinme that you' ve seen
signature of yours in places they didn't bel ong?

A This is not the first tine.

Q kay. And is this the first tine you' ve
seen Pranay or Nirmal, like in Exhibit 32,
claimng an ownership interest ina-- in a
conpany they don't own?

A We have seen them clai mownership in
multiple LLCs that they have no rights to.

Q And that's not a signature that you put
on that docunent in April of 20217

A No.

Q So sonebody el se, not you, put your
signature on a docunent in order to claiman

interest in a conpany they don't own?

A That is correct.
Q Ckay.
MR. EPSTEIN. | don't have any additi onal
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guesti ons.
MR. PALMER I'Il have a few nore. |If
you want to take a second, |'ve got to print off
a coupl e things.
( THEREUPON, a break was taken.)

REDI RECT- EXAM NATI ON

BY MR PALMER

Q M. Karney, | just want to nmake sure |'m
under standi ng the testinony correctly. |Is it that
you never signed the operating agreenent and
anended operating agreenent in Exhibit 36, or that
it was forged? Which is it?

A O -- I'msorry. Is that Exhibit 367

Q Exhibit 36 is the one your attorney was
just asking you about, the email attaching the
operating agreenent and first anended operating
agr eenent .

A | believe what we're referring to is |
did not signit. M signhature was forged.

Q Ckay. Wen did you first becone aware of
t hese operating agreenents that show, not you, as
a sol e menber?

A Probably when -- | want to say, |ike,
August of 2021 when M. Bajjuri tried to

relinquish -- tried to nmake ne relinquish control
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of nmy entity.

Q And what did you do about it?

A | told himthis isn't going to fly. It's
a sole nenber entity, and that's what it's --
al ways has been.

Q |''mgoing to hand you -- |I'msorry, |
don't have extra copies for everybody el se, but
two exhibits marked 39 and 40, M. Karney.

A Sur e.

( THEREUPON, Anopgh Karney Deposition

Exhi bit No 39 and No 40 were marked for
i dentification.)

BY MR PALMER

Q Are those emails that you woul d have sent

to Srinivas Kot ha?

A They are. These are Kls. |'mnot an
accountant. | wasn't sure howto do it properly
to credit their -- interest paynents they
recei ved.

Q Oh, you think this is for interest
paynents. That's what a KL is for?
MR. EPSTEIN. You know, M. Palner, if
you're going to ask a question, ask the question,
but don't badger nmy witness. Don't be a smart

al eck. | don't need the tone.
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MR PALMER | -- | amasking --

MR. EPSTEIN. You need -- you need to be
pr of essi onal .

MR. PALMER | am speaking at a very | ow
|l evel. | am not badgering in any sense of the
case.

MR. EPSTEIN. No, you're not. The voice
inflection is -- and you badgering. You're being
a smart aleck. [|f you've got a question, ask the
guestion. But be professional.

BY MR PALMER:

Q M. Karney, what is your understandi ng of
what a Schedule K1 is for?

A | believe it's supposed to be given to
anybody that received, you know, profits froma
property, or in a distribution froma property,
however you want to call it.

Q And distributions are paid to nenbers;
correct?

A That's not al ways the case.

Q Exhibit -- so did you send the enails
with the attachnments that are in Exhibit 40 and
41, or sorry, 39 and 407?

A 39 and 40? | did.

Q But it's your testinony that you did this
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under the m staken belief that that was sonething
that you were to send to sonebody who is just a
creditor of a conpany?

A Well, | sent Kls to -- for all those
various entities you saw. | accidently did
AshStreet as well.

Q Directing back to ny question, is it your
understanding that -- at the tinme that you sent
this, that you did this because it is your
under standi ng that Kls are sent to creditors who
are not nenbers?

A Correct.

Q If you look to first Exhibit 39. Go to
the second page of the Exhibit, the KL itself.

A kay.

Q You filled this out?

A | did.

Q Do you see "Part IIl," that it says,

"I nformati on About the Partner"?

A | do see that.

Q And then within that box there is -- it
|ists AshStreet Nest, LLC.

A Correct.

Q And then you checked the box that said

"Limted partner or other LLC nenber."
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A | don't know if the box was -- | selected
it or if it was preselected. But | believe there
Is an affidavit from AshStreet Nest, LLC, stating
that they were not a nenber of NARKE AshStreet,
LLC.

Q Directing you back to ny question.

A Uh- huh.

Q Since you filled this out, you were the
one that checked the box that said "Limted
partner or other LLC nenber."”

A | believe it's either prechecked, or |
nmust have m stakenly checked it.

Q Then there's another box in there that
says, "Donestic partner,"” and that is checked.

It does say it's crossed out, correct.

It's checked?

> o >

Checked, selected, yes.

Q Then there are sone percentages filled in
sayi ng "Begi nning" and "Ending," and those are
followng Iine J which says, "Partner's share of
profit, loss and capital."

A Yes.

Q So this box that's specifically | abel ed
for partner's share you filled out.

A kay.
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Q Correct?

A Correct.

Q The next box, K there, says "Partner's
share of liabilities."

A Uh- huh.

Q And you filled out boxes within that.

A Correct. And | was m staken. AshStreet

Nest, LLC, was not |iable for the debt on the
property in any shape or form

Q My question though is that this is
sonething that you affirmatively filled out in a
box that's | abel ed "Partner share of profit."

A That is correct.

Q And Box Kis "Partner's share of
liability," and you affirmatively filled this in.

A That is correct.

Q Then Box L, "Partner's Capital Account
Anal ysis." And you affirmatively filled this in.

A Vell, they did contribute $455,000 to
hel p me purchase the property.

Q But you did fill this in affirmatively,

took the steps to fill in the nunbers here in this

box | abel ed "Partner's Capital Account Analysis."
A kay.
Q Correct?

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p BI S Reporting  Topeka, KS 66604 Suite 101
J Seruice fnc.  783-273-3063 Overland Park, KS 66212 Wichita, K'S 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION

121



5/13/2025 122

N

o g b~ W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

A That's what it |ooks Iike.

Q And Box M says, "Did the partner
contribute property with a built in gain?"

Correct?

A Correct.

Q And you checked the box in Section M
t here.

A Correct.

Q And then "Part 111" is |labeled "Partner's
Share of Current Year Incone, Deductions, Credits,
and Gt her Itens."

A Correct.

Q And you filled that in.

A Correct.

Q Now, let's go to Exhibit 40. 39, that
email was -- with that attachnent was sent by you
on March 6, 2022?

A It was.

Q And Exhibit 40 is an email with an
attachnent sent by you on February 23, 20237

A February 23, 2023, correct.

Q And then going through this, all of the
sane boxes are again checked and filled in that
are | abel ed "Partner."

A. That is correct.
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Q I ncl udi ng one, again, that is
affirmatively -- the boxes are affirmatively
checked where it says "Limted partner or other
LLC nenber."

A Correct.

( THEREUPON, Anopgh Karney Deposition
Exhi bit No 41 was marked for identification.)

BY MR PALMER

Q M. Karney, |'mgoing to hand you what
has been marked as Exhibit 41. |Is this a verified
petition for a |lawsuit that you' ve filed in Boone

County, M ssouri?

A It is not.

Q Ch, did | give you the wong one?

A This is a purchase agreenent.

Q Oh. Sorry about that. Oay. This -- so

41 is a "Menbership Interest Purchase Agreenent,”
a docunent |abel ed as such?

A Correct.

Q If you scroll down to the | ast page, does
t hat have your signature on this docunent?

A Again, it's a DocuSi gned signature, and
It's signed as an individual, not the buyer.

Q Did you sign this docunent?

A | don't recall.
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Q So you m ght have signed it?

A | m ght have. There's no date on it. No
DocuSi gn, no not hi ng.

Q Have you ever seen this docunent before?

A | believe | was given it in the other
| awsuit, or it was not given to nme but was one of
t he exhibits.

Q So inthe recitals, did you ever enter
i nto an agreenent to purchase the nenbership
I nterest of Ash Bravan G oup?

A No. |1'd offered to buy them out.

Q This is an agreenent to purchase the
menbership interests of Ash Bravan G oup though,
is it not?

MR. EPSTEIN. 1'mgoing to object. This
has nothing to do with 8901.

MR. PALMER You got into it in your
direct. | can get into it now

MR. EPSTEIN. | got into the fact that
you gave himexhibits with forged signatures.
This has nothing to do with the docunents | handed
hi m or you handed him

MR. PALMER It has everything to do wth
his testinony, whether -- the truthfulness of the

W tness on issues that are not collateral to the
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case on --

MR. EPSTEIN. No, it doesn't, and I'|
I nstruct himnot to answer.

Now, you can call the judge or we can nove

on, but this is ridiculous, M. Palner. You are
I nto docunents that have nothing to do wth Shiba
Prop or anything to do with Shiba Prop. 1've |et
you get away with a |l ot because | didn't care, but
now you're fishing for things that have nothing to
do with whether or not 8901 was fraudulently
transferred to Mdwest Sales and Leasing. It
doesn't.

MR. PALMER: You were the one --

MR. EPSTEIN. It has nothing to do with

MR. PALMER In this deposition you've

elicited perjury about the DocuSi gned signatures,

and --

MR. EPSTEIN. No, no, no. Stop. Stop
ri ght there.

MR. PALMER -- |I'mrebutting the
perjury.

MR. EPSTEIN: There's not a perjury,
and stop accusing ny client of a crinme on the

record --
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MR PALMER: |'m not.

MR. EPSTEIN. -- or |I'mgoing to adnoni sh
you with the court. Yes, you did.

MR PALMER: | -- no, no, no.

MR. EPSTEIN:. You accused him of a
perjury.

MR PALMER | didn't say --

MR. EPSTEIN. You said he perjured
hi nsel f.

MR. PALMER | said |I'mnot going to stop
accusi ng, because he did it.

MR. EPSTEIN. No, he didn't.

MR. PALMER  Yes, he did.

MR. EPSTEIN:. He didn't perjure hinself.

MR. PALMER  You have an et hical
obligation that you are so far afield of at this
point with eliciting known perjury with the anount
of evidence you have.

MR. EPSTEIN:. Wiere's the perjury?

MR. PALMER  Everything that he said
t oday.

MR. EPSTEIN. Were is it? |'msorry.
Where -- where is the proof that he --

MR. PALMER That he didn't sign the

docunent. That he's -- that actual -- that he's
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the sol e nmenber of this LLC

MR. EPSTEIN. He is. You haven't shown
me anything that says he's not. [|'mnot going to
get intoit with you, M. Palner. |If you want to
concl ude your deposition, conclude it. You're
unprofessional. You're |oud. You have accused ny
client of crines. You' ve used foul |anguage in
t he deposition.

MR. PALMER | have not used foul
| anguage in the deposition. And you're yelling
ri ght now.

MR. EPSTEIN. VWhile we were off the
record.

MR. PALMER  You are being | oud.

MR. EPSTEIN. You were off the record,
but you accused ny client of a crinme, and you used
foul | anguage.

MR. PALMER: You and | had a
conversation, and |I'm sure you have said to ne
many tines on the phone the "S' word before. |
apologize that | let it slip and | offended your
delicate sensibilities when we weren't on the
record.

MR. EPSTEIN. Now you're just being a

smart al eck and unprof essional again. Conclude
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your deposition or don't, but I'mnot going to put
up Wi th shenani gans, and you're not going to
badger ny witness. And you're not going to accuse
hi mof crines you can't prove. And you're not
going to use docunents that aren't relevant to
this case. Move on.
BY MR PALMER
Q Your theory, M. Karney, that you're the
sol e nenber of NARKE AshStreet --
MR, EPSTEIN. Wy are we tal ki ng about
NARKE AshStreet when we're on a case about Shiba
Prop?
MR. PALMER  You brought it up.
MR. EPSTEIN.  You brought it up, and |
defended it.
MR. PALMER  You brought it up too in the

deposition. Now, | can't get into it as well?
MR. EPSTEIN:. | obviously --
MR. PALMER | wasn't going to do this.

| had to print off docunents because | wasn't
prepared for this today. You wanted to get into
it onredirect. | get a chance to go ahead and
examne it as well.

MR. EPSTEIN:. No, no, no. No, that's not

how t hat works. You started it by bringing in
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fake operating agreenents that | -- of Shiba.
MR. PALMER:  Uh- huh.
MR. EPSTEIN:. Right? That ny client

didn't sign. And then other docunents in an enail

string that nmake ny client the owner of your
client's LLC. Now, if you want to admt on the
record that ny client owns PBARKE and AshStreet
PB, then please do so. Admt ny client owns it,
because he signed as a nenber, so he nust be a

menber:; correct?

MR. PALMER |'mgoing to keep answering

the question -- the witness questions. |If you

want to adnoni sh hi mnot to answer, you can.

MR. EPSTEIN. No, ny question to you, M.

Pal mer, is since you provided the docunent, that
nmust be your admission that ny client owns those

conpani es.

MR PALMER: It's not. [t's an adm ssion

of absol ute sl oppiness in docunentation tracking,
which is part of the hallmark of Anobgh Kar ney,
which is part of the way he's not in prison right
now.

MR. EPSTEIN. See, and there you go
accusing ny client -- as if ny client prepared

t hose docunents that your client put ny client's
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signature on. He didn't prepare any of those.

MR PALMER | can't wait to see the | ook
of your face when | get all the evidence of
DocuSign and tie it to his | P address.

MR. EPSTEIN. Are you done with your
deposition, M. Karney? | nean, it's
entertaining. But -- but either you're done or
you're not.

MR. PALMER | amnot done. You're the
one who's stopping it.

MR. EPSTEIN. Okay. Move on.

BY MR PALMER
Q M. -- M. Karney, how nuch noney did you
contribute to NARKE AshStreet as its sole nenber?

MR. EPSTEIN. (Qbjection. This has
nothing to do with Shiba Prop or Pranay Bajjuri
versus Shiba Prop and the Karneys on a fraudul ent
transfer of 8901.

MR. PALMER | think one of the key
exhibits is Exhibit 28, which directly states
NARKE AshStreet equity, and you guys are -- your
client had already disputed the accuracy of that
docunent, and so | need to go into it to show
that it is -- in fact has sonme accuracies that
Al phaLux Capital was a nenber of NARKE AshStreet.
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MR EPSTEIN. | -- | didn't follow that
stretch at all. But | just --

THE WTNESS: It's -- this docunent is --
| think that is what he's referring to.

MR, EPSTEIN. Okay. Wat's your
guestion, M. Palner?

MR. PALMER  Your client said that that
docunent is inaccurate and that it's -- | don't
even know exactly what he was trying to argue
about it, that it is ineffective or sonething
along those lines. I'mnowtrying to show that it
is accurate when it says the $242,000 for equity
I nterest in NARKE AshStreet. That's the relevance
to this case. Relevance is a |low bar, and |
think I have easily crossed it.

MR. EPSTEIN. Do you know what he's

aski ng?

THE WTNESS: | don't.

MR. EPSTEIN. | nean, if you do, answer
it. | don't -- | don't understand it.

THE WTNESS: So what's the question
exact|y?

BY MR PALMER:
Q My | ast question was, if you're the sole

menmber of NARKE AshStreet, how nuch noney have you
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contributed to NARKE AshStreet?

A To NARKE AshStreet ?

Q Correct.

A Appr oxi mately, you know, naybe 50 to
$125, 000.

Q When was that ?

A That was during the due diligence period
after closing. | contributed capital as recently
as a couple nonths ago when there was a receiver
on the property.

Q What was that -- what did you contribute
recently?

A When Jerem ah was taking over, you know,
the asset, and, you know, we had to pay sone
bills. | contributed capital to it.

Q And so is that the recent paynent to the
recei ver, the $130, 000?

A No. |'mtalking about when Jerem ah t ook
over the property about six, seven, eight nonths
ago, and salaries had to be paid, et cetera.

Q Al right. [I'lIl give you ny next
exhibit, and we'll see if your attorney instructs
you not to answer.

( THEREUPON, Kar ney Deposition Exhibit

No 42 was marked for identification.)
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1 BY MR PALMER:

2 Q "' m handi ng you Exhibit 42. 1It's |abeled
3 a "Preferred Return Agreenent.”

4 A |"'mnot on here. | had nothing to do

5 wththis,

6 Q Have you -- do you recognize this

7 docunent?

8 A | do recognize this docunent. It was in
9 the other case.

10 Q Do you think it provides sone evidence
11 that the -- what | believe are the nenbers of

12 NARKE AshStreet are actually creditors?

13 MR, EPSTEIN:. Well, 1'mgoing to object
14 to the relevance of the docunent. M client's

15 signature isn't even on this thing.

16 MR. PALMER  You've objected, and then
17 you can -- the judge can weigh that at trial if

18 we try to admt the testinony.

19 MR. EPSTEIN. But the docunent is by and
20  petween PBARKE and a bunch of people, not ny

21 client, and ny client's signature isn't onit. |
22 don't understand why you want himto answer

23 anything about this. It's not -- it's not -- it's
24 not an agreenent for himto do anyt hing.

25 BY MR PALMER
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Q If you |l ook at the top of the second
page, M. Karney, do you see where it says
"QOperating Agreenent Continues." It says, "The
operating agreenent, as previously anended, shall
remain in full force and effect.” So the
operating agreenent was, in fact, anended for
NARKE AshStreet ?

MR, EPSTEIN:. Oojection. This -- ny
client didn't agree to any of that.

MR. PALMER And that's a speaking --
that's a speaking objection. That's not an act ual
| egal ground.

MR, EPSTEIN:. Well, 1'Il speak -- it is.

MR. PALMER  Say rel evance. Say --

MR. EPSTEIN. Look, I'm--

MR. PALMER  So say whatever you want to
say. That's a speaking objection. You're telling
the witness what to say.

MR. EPSTEIN. M. Palner, you don't rule
on objections. As nmuch as you think you're the
j udge, you don't object or sustain nmy objections.
I'I'l make whatever objection | want. You don't
have to like it, but you don't get to overrule it
or tell me what | can or can't object to. You're

handing nmy client --
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MR. PALMER |'mnot saying what you can
or can't object to --

MR. EPSTEIN. Listen to nme --

MR. PALMER -- |'msaying that you
cannot feed the witness things. That is not a
real objection.

MR. EPSTEIN. |'mnot feeding him
anything. Hi s signature is not on the docunent.

MR. PALMER  What -- what --

MR. EPSTEIN. It's not by and between him
and anybody, and you're asking himquestions about
a docunent he's not a party to. There's no
rel evance.

MR. PALMER If | pulled out the -- if |
pul | ed out the Kansas Rul es of Evidence --

MR. EPSTEIN. You can pull out --

MR. PALMER -- what objection would that
be?

MR, EPSTEIN: -- whatever you want.

MR. PALMER  What objection woul d that
be?

MR. EPSTEIN. Rel evance.
MR. PALMER  There we go. Done.
(bj ecti on nade.
MR, EPSTEIN. Anything else, M. Pal ner?
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MR PALMER  Yes.
MR. EPSTEIN. Pl ease conti nue.

BY MR PALMER

Q If you ook in the second paragraph --
actually -- actually the first paragraph, the | ast
sentence says "Any renaining free cash fl ow shal
be distributed anong the other investors and
PBARKE pursuant to their respective equity
interests in NARKE." Did | read that correctly?

A That's what it says.

Q Do you think -- is this an -- is this a
val i d docunent ?

A This has nothing to do with ne.

Q Do you believe this docunent is evidence
of your theory that you're the sol e nenber and
everybody el se is an unsecured creditor?

A | nmean, these people were told they would
get 12 percent preferred return on their
contribution, and when the property was sol d,
they'd get their noney back and 20 percent. That
I's what they had all agreed to.

Q So did you -- were you aware of this
docunment when it was finalized and signed?

A Not to ny know edge, | was not.

( THEREUPON, Anopgh Karney Deposition
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Exhi bit No 43 was marked for identification.)

BY MR PALMER

Q The | ast docunent that | hand you, M.
Karney, |'ve marked as Exhibit 43. |Is this a
verified petition that you had executed as being
true and correct under oath?

A | believe so.

Q The plaintiffs in this are NARKE Hol di ngs
and Anogh Karney; is that right?

MR. EPSTEIN. 1'mgoing to object on the
basis of relevance, M. Pal ner.

BY MR PALMER

Q Ckay. |Is this a docunent that you signed
under oat h?

A | don't recall. 1'mnot sure who
prepared this docunent.

Q This is the -- the two plaintiffs that
filed this docunent are NARKE Hol di ngs and
yoursel f; correct?

A That is correct.

Q And is that your signature on the |ast
page?

A That is ny signature.

And it's notarized?

> O

It is notari zed.

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



5/13/2025 138

N

o g b~ W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

AMOGH KARNEY

Q If you go to paragraph 30 on page 9.

A Par agr aph 30.

Q It says, "Plaintiff maintains, at
m nimum a 18. 635 percent nenbership interest in
NARKE AshStreet, LLC." Did | read that correctly?
kay.
Wiy -- did | read that correctly?
You di d.

> o >

Q Why woul d you sign sonet hing under oath
sayi ng you have a 18.635 percent interest?

A It says at a m ni num

Q Where woul d that 18.635 percent even cone
fronf

A "' mnot sure how ny attorneys prepared
this. | didn't prepare this docunent.
Q So you're -- is it your testinony that

your attorney nade a m stake in preparing this?
A | believe so, which is why they were
fired and repl aced.
MR. PALMER  Not hing further.
MR. EPSTEIN. Jackson, did you want to
inquire at all before I finish?
MR. WAGNER: |'ve got a coupl e questions

just to see if | can clear sonething up for

nysel f.
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RECROSS- EXAM NATI ON

BY MR WAGNER

Q There's been a | ot of allegations today
about different DocuSigns either being valid or
invalid. As | stated off the record, | don't
real |y know how DocuSign works. Is it your belief
here today, or is it your belief that every tine
t hat you, Anogh, sign sonething in DocuSign, a new
IDis generated at the bottom of the signature?

A That is correct. Every DocuSign has a

verification docunment.

Q kay.
A | have yet to be provided a single one.
Q kay. | guess that's not necessarily ny

-- my question, but | appreciate that. On the --
on three of the different exhibits that have been
presented today, the |imted liability operating
agreenent of Shiba Prop, LLC, dated April 6, 2021.
MR. EPSTEIN:. Do you have a nunber for
t hat, Jackson?
MR WAGNER: | didn't wite it down.
A It's this one. Exhibit 32, | believe.
BY MR WAGNER:
Q Yeah, it's got an Exhibit L sticker on

it, as well.
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A Yep.

Q Al right. So the second one woul d be
the Septenber 17, 2021, operating agreenent of ARK
Capital Brookside. |It's got an S sticker on it.

A Uh- huh.

Q And then the -- the enail chain that
contains the operating agreenent and first anended
operati ng agreenent of NARKE AshStreet, LLC.

You' ve got those three different docunents in
front of you?

A Correct.

Q So when | | ook at the Anogh Karney
signatures on all three of those docunents, the
DocuSign ID at the bottomof those is -- at | east
there's a nunber at the bottom of each of those
si gnatures, and those nunbers are all the sane.

Do you see that?

A | believe so, yeah. | nean, it says D2ZA
-- well, now the nunbers |ook different on this
one. | don't know which docunent you're referring
to.

Q ' m 1l ooking solely for your signature.

A Ch, gotcha. Yep.
Q Ckay. So underneath your signature, and

let's start with the Shiba Prop Limted Liability
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Conpany one that's dated April 7, 2021.

A Correct.

Q Ckay. So it says docunent signed by
Anogh Karney, 4/7/2021. The nunbers at the bottom
there are B52560D150514F8.

A Correct.

Q Did | read that accurately?

A You di d.

Q Ckay. Do you see those sane letters and

nunbers under the signatures for Anbgh Karney
dated February 17, 2021, for the NARKE AshStreet

oper ati ng agreenent ?

A Correct. | do.
Q So -- and again, | don't know how
DocuSi gn works. |If you do, please let ne know.

s a new nunber generated for each of those
signatures, or is the sanme nunber -- or
conbi nation of letters and nunbers used for each
I ndi vi dual person that's signing? And if you
don't know, you don't know.

A "' m not sure.

Q kay. And so we go to the February 23,
2021, first anended operating agreenent of NARKE
AshStreet. Sane conbination of letters and

nunmbers under both those signatures?
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A Yep.

MR WAGNER: All right. That's all the
questions | have.

RECROSS- EXAM NATI ON

BY MR EPSTEI N:

Q Al right. M. Karney, | just have a
couple follow up. Looking at Exhibit 40, for
exanple, this is a KL. It appears to be a
partnership return. What was the purpose of the
K1? What was the purpose of sending Exhibit 407?
What were you trying to show?

A So, | prepared Kls for Tinbercreek, NARKE
CWW24LLC, all the entities, and both of these
entities, AshStreet Nest has received its 12
percent per year in distributions.

Q kay.

A And they needed to file their returns. |
was i nfornmed | was supposed to pass sonet hing
along to themso they could divvy it anongst their
menbers.

Q So what's being reflected on Exhibits 39
and 40 i s whatever interest paynents were made on
their investnent?

A That is correct.

Q kay. Does their investnent of cash nmake
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AMOGH KARNEY

t hem a nmenber of NARKE AshStreet, LLC?

A It does not.

Q Are they basically |like a bank? A |oan?

A They are sinply creditors.

Q kay. So if -- if we had a deal and |
I nvested in one of your properties, and | gave you
$100, 000, and you told ne you would pay ne back 12
percent per year until such time as the property
was sold, at which tine | would al so get ny
capital back. At the end of one year, | would be
owed $12, 000; correct?

A Correct.

Q Wul d you have believed that the proper
way to show that | got 12 -- because | did, | got
12,000 in inconme. There's no question you paid it
tonme. Is it your testinony that you believed the
K1 was how to show | got ny 12 percent interest
on ny investnent?

A That is correct.

Q But that doesn't nake ne a partner or a
menber, does it?

A It does not, which is why the other so-
cal |l ed nenbers, according to M. Palner, did not
recei ve Kls because they did not receive an

| nt erest paynent.
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AMOGH KARNEY

Q kay. And with respect to Exhibit 41,
menber ship i nterest purchase agreenent, is this a

docunent you prepared?

A It is not.
Q Is it a docunent you even signed?
A | believe ny signature is there as an

I ndi vi dual, not even as the buyer.

Q Are you bound by any of the
representations in this nmenbership interest
pur chase agreenent ?

A | do not believe so.

Q kay. So if sonebody el se prepared this

docunent and wote sonething like -- well, I'm
sorry. |I'm-- I'mdirecting your attention to the
wong thing. | want Exhibit 42, the preferred

return agreenent. Looking for Exhibit 42. There
it is, preferred return agreenent. Let's talk
about this.

Is this a docunent you prepared?

A It is not.

Q kay. And is Exhibit 42 a docunent that
bears your signature anywhere?

A It does not.

Q Is this a -- is Exhibit 42 a docunent

that you are bound by in any way?
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A. It 1s
Q kay.
wrote the words,

cash fl ow shal

I nvestors and PBARKE pursuant to their

AMOGH KARNEY

not .
So if sonebody el se,

"Thereafter,

not you,

any remai ning free

be distributed anong the ot her

respective

equity interests in NARKE," that's not sonething

you' re bound by?

A That is correct.

Q Ckay. And when they tal k about
respective equity interests, we're tal king about
not equity as a nenber, but other, capital O
capital "other investors"; right?

A Correct.

Q Do i nvestors have nenbership rights in an
LLC?

A No.

Q They're just lenders; right?

A They're just investors.

Q Ckay.
you didn't wite this,
sign this,
sonebody wote "equity

be nmenbers?

So in your opinion,

even though

and even though you didn't

do you believe that the fact that

I nterests” neans they nust

A It does not
MR. EPSTEI N:

i n my opinion.

kay. That's all 1've got.

fppme Biggsize,
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AMOGH KARNEY

MR. PALMER  Just a nonent. Ckay.
Not hi ng further.
MR. EPSTEIN. W would like to read and
sign, please.
MR WAGNER  Sorry, |'ve got one
guestion, probably two questions before we get
t here.
RECROSS- EXAM NATI ON
BY MR WAGNER:
Q M. Karney, you testified earlier that
when we went into a break you and your attorney
went and | ooked up your -- your DocuSign history;

Is that true?

A Uh- huh.

Q Is that a yes?

A That is correct.

Q Do you have access to your DocuSi gn

history as we sit here right now today?
A | do.
Q Are you able to | ook up your DocuSign |ID?
A Do you see ny phone? OCh, here it is.
MR. PALMER \What are you asking for,
Jackson?
BY MR WAGNER:

Q If you can sonewhere within DocuSign tel
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AMOGH KARNEY

me what the unique letters and nunbers that are

associated with your nane are --

A | have --
Q -- and whether or not they match the one
-- or, | guess, strike that -- what the unique

nunbers are.

A This is what | have on ny DocuSign. If |
sign a DocuSign, ny witten signature shows up
like that, if | click a DocuSi gn.

Q And when you click on a DocuSign, are
there sone letters or nunbers that are associ at ed
with that click or signature?

A Al I have -- all | have is an account
nunber, which is Account No. 699 --

MR. EPSTEIN. No, you don't need to tell
him It's just -- but it's not the FB whatever,
whatever. It's just an account nunber.

THE W TNESS: Yeah.

BY MR PALMER

Q Ckay. And so do you know whet her every
time you click on a signature that same account

nunber pops up or a different nunber?

A "' m not aware of how DocuSi gn works.
Q Ckay. So in -- in short you don't know?
A | don't know, but when | use DocuSign, it
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AMOGH KARNEY

Is my witten, handwitten signature.

Q Al right. And so it -- and it could be
verified through a request for production to ask
for an ol der DocuSi gned, because |'m assum ng
DocuSi gn keeps a |list of everything that you've
signed, and you testified earlier you went back
and | ooked at everything that you signed; correct?

A Correct.

Q Ckay. So soneone, you, your attorney,
sonebody el se should be able to | ook up and see
what those ot her signatures show?

A Absol utely.

Q Are you wlling to do that here today,
and maybe we can put this whole thing to bed?

MR. EPSTEIN. It's not that easy. |
nean, it's years plus nultiple accounts.

MR. WAGNER: (Ckay. Understood. That's
all 1've got.

REDI RECT- EXAM NATI ON

BY MR PALMER

Q Tal ki ng about DocuSi gn, you do have two
DocuSi gn accounts, don't you?

A | have one DocuSi gn account.

Q But you just -- | saw there it was
Mo. Kar ney@nuai | . conf?
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AMOGH KARNEY

A. Correct.

Q So it's your testinony under oath today
that you don't have a DocuSi gn account for an
email that is Mk.arney@nail.conf

A If you look up Gmil, they go to the sane
emai | .

Q But have you created two different
DocuSi gn accounts is ny question.

A To the best of ny know edge | have not.

Q Ckay. So you m ght have?

A | m ght have one under Mo_Kar ney@ahoo
fromway back in the day when | used Yahoo. But
Mb. Kar ney@mai|l is the only DocuSi gn account.

Q | thought you just said you do have a
second account for an Mk. arney@nail . conf?

A No. That's -- that's just to receive the
same email s.

Q | know that, but that's an email account
which is different than a DocuSi gn account. Do
you have two different DocuSi gn accounts?

A | do not have two different DocuSi gn
accounts.

MR. PALMER  Ckay. Nothing further.
MR WAGNER |'ve got no follow up to
t hat .
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1 THE REPORTER Now, you'll read and sign.
2 MR. EPSTEIN. Read and sign.
3 ( THEREUPON, the deposition concluded at
4 2:45 p.m)
5
6

10

11 S| GNATURE

12

13 The deposition of AMOGH KARNEY was taken
14  in the matter, on the date, and at the tinme and

15 place set out on the title page hereof.

16

17 It was requested that the deposition be
18 taken by the reporter and that sane be reduced to

19 typewitten form

20
21 It was agreed by and between counsel and
22 the parties that the deponent wll read and sign

23 the transcript of said deposition.
24

25
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AMOGH KARNEY

AFFI DAVI T

STATE OF
COUNTY/ CI TY OF

Before nme, this day, personally appeared,
AMOGH KARNEY, who, being duly sworn, states that
the foregoing transcript of his/her Deposition,
taken in the matter, on the date, and at the tine
and place set out on the title page hereof,
constitutes a true and accurate transcript of said
deposition, along with the attached Errata Sheet,

I f changes or corrections were nade.

AMOGH KARNEY

SUBSCRI BED and SWORN to before ne this
day of , 2025 in the

jurisdiction aforesaid.

My Comm ssion Expires Not ary Public
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AMOGH KARNEY

DEPGOSI TI ON ERRATA SHEET

RE: APPI NO & Bl GGS REPORTI NG SERVI CE, | NC.

FI LE NO.: 76428

CASE: PRANAY BAJJURI vs.
SHI BA PROP, LLC, et al.

DEPONENT: AMOGH KARNEY

DEPCSI TI ON DATE: 05/ 13/ 2025

To the Reporter:

| have read the entire transcript of mnmy Deposition
taken in the captioned nmatter or the sane has been
read to nme. | request that the foll ow ng changes
be entered upon the record for the reasons

I ndicated. | have signed ny nane to the Errata
Sheet and the appropriate Certificate and

aut hori ze you to attach both to the original

transcript.
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1 PACE: LI NE FROM TO REASON

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24 S| GNATURE: DATE:
25 AMOGH KARNEY

5111 SW 21st Street 6420 W. 95th Street 800 E. 1st Street

I:I I'n p B I S Hgl]l]['tmg Topeka, KS 66604 Suite 101 Suite 305
J Service.fng,  785-273-3063 Overland Park, KS 66212 Wichita, KS 67202

Wwww.appinobiggs.com 913-383-1131 316-201-1612

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION



154
CERTIFICATE
STATE OF KANSAS

COUNTY OF SHAWNEE

I, Cori Power, a Certified Court
Reporter, Commissioned as such by the

Supreme Court of the State of Kansas,

and authorized to take depositions and

administer oaths within said State

pursuant to K.S.A 60-228, certify that

the foregoing was reported by

stenographic means, which matter was

held on the date, and the time and place

set out on the title page hereof and
that the foregoing constitutes a true

and accurate transcript of the same.

I further certify that I am not

related to any of the parties, nor am I

an employee of or related to any of the
attorneys representing the parties, and
I have no financial interest 1in the

outcome of this matter.

Given under my hand and seal thwgw

\\\CJO LG Wé}:" 2
AT, Y
20th day of]May, 2025. §7 T SIAT, .
' i OF £
o , z E H
C,OU (/UQ’O X SS

Cori Power, C.C.R No. 1739""&.""‘3}*@“‘

59[‘U|[;E, Inc. Overland Park, KS 66212 Wichita, KS 67202
Www.appinobiggs.com 913-383-1131 316-201-1612
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 02                IN THE TENTH JUDICIAL DISTRICT

 03            DISTRICT COURT, JOHNSON COUNTY, KANSAS

 04                       CIVIL DEPARTMENT

 05  .

 06  .

 07  PRANAY BAJJURI,

 08            Plaintiff,

 09  .
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 12  Shiba Prop, LLC, et al.,

 13            Defendants.

 14  .

 15                         DEPOSITION OF

 16                         AMOGH KARNEY,

 17  taken on behalf of the Plaintiff, pursuant to

 18  Notice to Take Deposition, beginning at 11:10 a.m.

 19  on the 13th day of May, 2025, at the law offices

 20  of The Epstein Law Firm, LLC, 4630 W. 137th

 21  Street, Suite 103, in the City of Leawood, County

 22  of Johnson, and State of Kansas, before Cori R.

 23  Power, Certified Court Reporter, Kansas License

 24  No. 1739, Missouri License No. 1436.

 25  .
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 01                         AMOGH KARNEY,

 02  called as a witness on behalf of the Plaintiff,

 03  was sworn, and testified as follows:

 04       DIRECT-EXAMINATION

 05       BY MR. PALMER:

 06       Q.   Please state your name.

 07       A.   The name is Amogh Karney.

 08       Q.   Have you ever testified in a deposition,

 09  trial, hearing, anything like that before?

 10       A.   I believe I have.

 11       Q.   What was the context of that testimony?

 12       A.   It was -- like what -- what do you mean

 13  by that?

 14       Q.   Because -- have you testified multiple

 15  times before?

 16       A.   Just once.

 17       Q.   Can you describe, was that in context of

 18  a court case or --

 19       A.   It was a court case.

 20       Q.   What was the case?

 21       A.   It was the SEC against me.

 22       Q.   Okay.  What was the outcome of that case?

 23       A.   Everything was dismissed.

 24       Q.   What were the allegations that were

 25  dismissed in that case?
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 01       A.   Insider trading.

 02       Q.   And when was that?

 03       A.   2015, 2016, 2017, around there.

 04       Q.   What was the allegation that was being

 05  insider traded?

 06       A.   That I traded insider information.

 07       Q.   What were you trading -- the allegation?

 08       A.   Just options.

 09       Q.   Options as to a certain company?

 10       A.   A stock.

 11       Q.   What stock?

 12       A.   Dick's Sporting Goods.

 13       Q.   Are you currently employed, Mr. Karney?

 14       A.   I'm self-employed.

 15       Q.   Are you self-employed through any

 16  entities?

 17       A.   A few.

 18       Q.   What entities are you self-employed

 19  through?

 20       A.   NARKE Holdings, LLC.

 21       Q.   What others?

 22       A.   NARKE Collection, LLC.

 23       Q.   Any others?

 24       A.   Just those two.

 25       Q.   Where were you last employed other than
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 01  self-employment?

 02       A.   That would have been with Northwestern

 03  Mutual, and before that it was with TD Ameritrade,

 04  and before that, if you want to count internships,

 05  it would have been with Morgan Stanley and Merrill

 06  Lynch.

 07       Q.   Where do you live, Mr. Karney?

 08       A.   I live at 8901 Mission Road, Leawood,

 09  Kansas, 66206.

 10       Q.   And it's your understanding that that

 11  property is the one that's the subject of the

 12  current lawsuit?

 13       A.   I do.

 14       Q.   How long have you lived there?

 15       A.   I have resided there since November of

 16  2021, roughly.

 17       Q.   Have you paid any rent?

 18       A.   Ever since the house was sold, yes, I've

 19  paid rent.

 20       Q.   And when you say "since it was sold," are

 21  you referring to the sale from your parents to

 22  Midwest Sales and Leasing?

 23       A.   Yes, sir.

 24       Q.   How much rent have you paid?

 25       A.   I pay 2,500 a month.
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 01       Q.   How is that paid?

 02       A.   It's either through cash or a cashier's

 03  check.  I believe a couple of times I paid through

 04  Apple Pay when I was traveling.  Apple Pay or

 05  Zelle, just some form of digital payment.

 06       Q.   Can you explain your involvement with

 07  Shiba Prop, LLC?

 08       A.   Yeah.  Shiba Prop was an entity that

 09  owned an asset up in St. Joe.  My parents were

 10  the owners of said LLC.  I managed the property

 11  for them.  And in mid-2022 the asset was

 12  refinanced, and since I was one of the, you know,

 13  primary custodian of that asset, I became a member

 14  of Shiba Prop because the bank required so.

 15       Q.   Okay.  So when Shiba Prop, LLC, was

 16  initially formed, were your parents the only two

 17  members?

 18       A.   My mom and my dad, yes, sir.

 19       Q.   And then you said that you became a

 20  member at some point in 2022?

 21       A.   It would have been around May of 2022.

 22       Q.   There is an exhibit binder in front of

 23  you.

 24       A.   Uh-huh.

 25       Q.   If you can flip to Exhibit 6.
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 01       A.   Exhibit 6.  Yep.

 02       Q.   Is this an operating agreement for Shiba

 03  Prop?

 04       A.   It looks to be so, correct.

 05       Q.   Is this the -- does this reflect the --

 06  what you just described, that you become a member

 07  in Shiba Prop?

 08       A.   Correct.

 09       Q.   So as of May 27, 2022, you were a 10

 10  percent member of Shiba Prop, and then each of

 11  your parents were a 45 percent apiece?

 12       A.   That is correct.

 13       Q.   From May 2022 to present, have there been

 14  any changes to that ownership structure of Shiba

 15  Prop?

 16       A.   Not to my knowledge.

 17       Q.   Who ran the company?

 18       A.   What do you mean by that?

 19       Q.   Shiba Prop.  What was Shiba Prop's

 20  business?

 21       A.   Shiba Prop was in the business of

 22  managing an apartment complex up in St. Joe.  The

 23  day-to-day operations were run by staff on-site,

 24  and I just oversaw the general, you know,

 25  guidance, making sure everything is being paid on
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 01  time, property -- you know, revenue was being

 02  reported properly, things like that.

 03       Q.   So were you the -- between you and your

 04  parents, who took the lead on most of the

 05  management issues?

 06       A.   It depends.  If my dad was there, you

 07  know, in town, he would.  If he wasn't, I would

 08  step in as needed.

 09       Q.   So he would take actions with Shiba Prop

 10  that you might not have been aware of from time to

 11  time?

 12       A.   He might have, yeah.  I mean, he's -- he

 13  was a majority owner at one point, and my parents

 14  are the majority owners.

 15       Q.   The -- the property at 8901 Mission

 16  Road --

 17       A.   Uh-huh.

 18       Q.   -- how -- can you explain how the

 19  property was first learned about as a potential

 20  investment opportunity?

 21       A.   Yeah.  So I moved to Kansas City in 2020.

 22  I was renting.  I needed to purchase a house.

 23  The house was on the market, and I believe it was

 24  just to be listed or about to be listed -- I

 25  don't recall exactly -- but I walked the house; I
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 01  liked it.  So told my dad, I said, "Hey, we

 02  should purchase this house.  It's a pretty good

 03  investment property."  And we purchased it.

 04       Q.   So you purchased it with the intent of

 05  living there and potentially making money off of

 06  it as an investment?

 07       A.   I mean, Dad was to, you know, rehab the

 08  property because the property needed renovations.

 09  Some of the renovations were done, some were not

 10  done.  So we were able to purchase it, renovate

 11  it, and maybe live there for a while, sell it.

 12  You know, at the time, we had no exact plans for

 13  the property.

 14       Q.   Do you recall who the seller of the

 15  property was?

 16       A.   I do not.

 17       Q.   Did you have any prior business dealings

 18  with the entity that sold the property or any of

 19  its owners to your knowledge?

 20       A.   Not my knowledge.

 21       Q.   You said that the property was in need of

 22  renovations?

 23       A.   Yes, sir.

 24       Q.   From the time that Shiba Prop purchased

 25  the property until today, have any significant
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 01  renovations taken place?

 02       A.   Some minor stuff, I would say, totaling

 03  under a thousand to a few thousand dollars.

 04       Q.   So the condition that the property is in

 05  today is pretty much the same condition it was in

 06  when Shiba Prop purchased it?

 07       A.   Not necessarily.  Some things have

 08  deteriorated that I have no use for, such as the

 09  back patio, the backyard, things like that.

 10       Q.   What's happened to the back patio?

 11       A.   The back patio used to have a hot tub or

 12  some sort of water feature.  And when I purchased

 13  the property, all the plumbing was ripped out, but

 14  it was improperly ripped out, so the foundation is

 15  cracking, the back patio.  The back deck is made

 16  of wood that was not weatherized or winterized

 17  properly, so there's excessive wood rot, and the

 18  deck is technically unsafe.

 19       Q.   But that would have been a pretty similar

 20  condition to when it was purchased just a few

 21  years ago then?

 22       A.   No, it's got significantly worse.  I

 23  mean, at the time, you know, in 2020 when we

 24  purchased it, the deck was fine.  Had it been

 25  properly winterized since then, it probably would
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 01  have lasted longer.  It would still need

 02  replacement eventually, but it's accelerated its

 03  depreciation quite a bit.

 04       Q.   But in 2021 you said it was still in need

 05  of replacement; correct?

 06       A.   In 2021, it would be in need of repair.

 07  In 2025, today, it would be in need of

 08  replacement.

 09       Q.   Are there any other features of the house

 10  that are -- have deteriorated since it was

 11  purchased?

 12       A.   Not deteriorated, but needs to be

 13  replaced, such as the door separating the garage

 14  to the house, it is not fire rated.  Neither are

 15  the windows.  There was a grading issue that has

 16  worsened over time resulting in water from the

 17  garage entering into the home.

 18       Q.   And when did that happen?

 19       A.   Probably sometime in 2022 to 2023.

 20       Q.   I want to talk about the transfer of the

 21  property from Shiba Prop to your parents.

 22       A.   Sure.

 23       Q.   That was in March 2022.  Does that sound

 24  right?

 25       A.   That sounds about right, sir.
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 01       Q.   And if you would flip to Exhibit 10 in

 02  front of you.

 03       A.   Okay.

 04       Q.   Take that back.  Exhibit 11.

 05       A.   Oh, Exhibit 11.  Yep.

 06       Q.   No, I'm sorry.  I was right the first

 07  time, Exhibit 10.  Is this the -- does this appear

 08  to be the warranty deed transferring the property

 09  from Shiba Prop to Anand and Sudha Karney?

 10       A.   It does.

 11       Q.   And it's dated March 28, 2022?

 12       A.   March 28, 2022, yes, it does.

 13       Q.   And why was it being transferred?

 14       A.   It was being transferred at the request

 15  of the bank that issued the mortgage on the

 16  property.

 17       Q.   Why?

 18       A.   My parents were getting better rates, and

 19  I believe the bank in question, Argentine Federal

 20  Savings, does not lend on properties owned in LLCs

 21  and were required to be in my parents' individual

 22  name.

 23       Q.   So it's your testimony that Argentine

 24  Bank informed you that they don't lend to LLCs?

 25       A.   I believe that's the case, but the entire
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 01  transfer was requested by the -- the person

 02  handling from the bank, or from Argentine Federal

 03  Savings.  I believe her name was Kendra Diehl.

 04       Q.   How did Kendra tell you that it needed to

 05  be transferred to a non-LLC personally?

 06       A.   I believe she informed my parents.

 07       Q.   How did she tell the -- tell your parents

 08  that?

 09       A.   I'm not privy to that information.

 10       Q.   I believe your dad testified at his

 11  deposition that the only consideration paid by him

 12  and his wife for the transfer of the property into

 13  their name was paying off the old mortgage.  Does

 14  that sound accurate to you?

 15       A.   The mortgage that Shiba Prop had?

 16       Q.   Correct.

 17       A.   I believe so.  I mean, Shiba Prop, at the

 18  time, was owned by my parents, so I believe that's

 19  -- that has to be accurate.

 20       Q.   If you can flip to Exhibit 13 in front of

 21  you.

 22       A.   13.

 23       Q.   Does this appear to be a closing

 24  disclosure for the transfer of the house from

 25  Shiba Prop to your parents?
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 01       A.   Yes, it is.

 02       Q.   And if you flip to the third page of this

 03  document.

 04       A.   Two, three.  Third page.

 05       Q.   There's a -- you see at the top there

 06  "Payoffs and Payments," that section?

 07       A.   "Payoffs and Payments," yes, sir.

 08       Q.   And there's EPL Investments in the amount

 09  of $364,764.  Do you see that?

 10       A.   Yes.  Yep.

 11       Q.   Is that the mortgage that was refinanced

 12  with the new loan for Argentine Bank?

 13       A.   That looks to be so.

 14       Q.   So that would be effectively the amount

 15  of consideration paid by Anand and Sudha to Shiba

 16  Prop?

 17       A.   Essentially, yes.

 18       Q.   As of March 28, 2022, do you have any

 19  opinion as to the value of the property?

 20       A.   At the time of March 28th of 2022?

 21       Q.   Correct.

 22       A.   I would have to refer to the professional

 23  opinion of these appraisers and the bank.

 24       Q.   If you turn to Exhibit 7 in front of you,

 25  and the -- does this appear to be an appraisal for
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 01  the property?

 02       A.   Okay.  Yes, it does.

 03       Q.   It says on the cover page there, which is

 04  the second page of the exhibit, that's as of March

 05  11, 2022?

 06       A.   Yes, sir.

 07       Q.   And then flipping to what's labeled as

 08  page 2 of 6.

 09       A.   Page 2 of 6.

 10       Q.   The bottom box there says that the

 11  opinion as -- of the appraisal as to value is

 12  $500,000.

 13       A.   And they get a value by sales comparison

 14  approach, 500,000.

 15       Q.   And you just had mentioned a moment ago

 16  that as far as the value as of March 2022, you'd

 17  have to defer to the appraisals done on the

 18  property?

 19       A.   While I may be in real estate, I'm not a

 20  professional appraiser, so I'd have to defer to

 21  them.

 22       Q.   If you'd turn to Exhibit No. 2 -- or no,

 23  wait.  Actually Exhibit 1 in front of you,

 24  specifically page 5.

 25       A.   Page 5.
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 01       Q.   You attended your father's deposition as

 02  well on this case; correct?

 03       A.   Yes, sir.

 04       Q.   And I had asked him some questions about

 05  these interrogatory answers in Exhibit 1, and

 06  specifically Interrogatory No. 2 states -- asks

 07  Shiba Prop to "State all assets owned by Shiba

 08  Prop on March 28, 2022."

 09       A.   Uh-huh.

 10       Q.   Do you see that?

 11       A.   I do.

 12       Q.   The first asset in the answer, which the

 13  answer starts at the page top of page 6.

 14       A.   Uh-huh.

 15       Q.   Says that "Shiba held equity in

 16  Brookside."  Do you know what that would be

 17  referring to?

 18       A.   That would be referring to Brookside

 19  Apartments, the asset I'd mentioned earlier, in

 20  St. Joe, Missouri.

 21       Q.   And those apartments, the real estate,

 22  are owned by -- strike that.  I should rephrase

 23  the question.

 24       The apartment complex in reference -- you

 25  reference there was owned at this time by an
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 01  entity called ARK Capital Brookside, LLC?

 02       A.   Yes, sir.

 03       Q.   What percentage ownership interest did

 04  Shiba Prop have in that entity as of March 28,

 05  2022?

 06       A.   As of March 28, 2022, it owned a 50

 07  percent equity of the property through a 50

 08  percent ownership in ARK Capital Brookside, LLC.

 09       Q.   And who was the other member of ARK

 10  Capital Brookside?

 11       A.   It would be, I believe, Ravara Group,

 12  LLC.

 13       Q.   So there were two members, each equal 50

 14  percent membership interest, ARK Capital Brookside

 15  and Ravara Group?

 16       A.   No.  ARK Capital Brookside is the LLC who

 17  owned the property.  Shiba was 50; Ravara was 50.

 18       Q.   Correct.  Good catch.  Do you have any

 19  opinion as to the value of Shiba's interest in ARK

 20  Capital as of March 2022?

 21       A.   Well, given the fact that the property

 22  was about to be refinanced or refinanced about 30

 23  to 60 days later, the equity position of Shiba

 24  Prop would be valued around a million dollars I

 25  would say, maybe a little less.
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 01       Q.   So that's Shiba Prop's 50 percent, not

 02  the total equity in ARK Capital?

 03       A.   Yes, sir.  800 to a million, somewhere

 04  around in that neighborhood.

 05       Q.   And you'd referenced a refinancing of the

 06  property that happened shortly after March 2022?

 07       A.   I believe it was in April, May, somewhere

 08  right around there.

 09       Q.   And so were you -- when you were throwing

 10  out the numbers there on the value of the equity,

 11  how were you doing that?

 12       A.   The value of the property was appraised

 13  to be $3.8 million.  The outstanding loan on the

 14  property at the time was roughly 2,050,000 to 2.1

 15  million.  That would make the equity of ARK

 16  Capital Brookside to be roughly 1.7 to 1.8

 17  million.  I would value Shiba's portion of 50

 18  percent to be 800 to 900,000, give or take.

 19       Q.   Fast forward to June of 2023 then.  Do

 20  you have any opinion as to the value of Shiba's

 21  interest in ARK Capital Brookside at that time?

 22       A.   I believe it would have been slightly

 23  lowered due to rising interest rates, lowering

 24  value of the real estate, you know, across the

 25  board.
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 01       Q.   And the cash out refinancing that was

 02  done?

 03       A.   Well, the cash out refinancing, those

 04  funds were used to acquire Ravara's portion of ARK

 05  Capital Brookside.  No funds were received by

 06  Shiba, except a nominal amount, I would say.

 07       Q.   So do you recall how much was paid to

 08  Ravara Group to buy out their interest?

 09       A.   $750,000.

 10       Q.   But as of June of 2023 the property was

 11  already in foreclosure, was it not?

 12       A.   I don't believe so.  I don't recall the

 13  date.

 14            (THEREUPON, Amogh Karney Deposition

 15  Exhibit No 29 was marked for identification.)

 16       BY MR. PALMER:

 17       Q.   Handing you, Mr. Karney, what I've marked

 18  as Exhibit 29.

 19       A.   Uh-huh.

 20       Q.   The title of this document, Verified

 21  Petition?

 22       A.   Correct.  I see this.

 23       Q.   Is this -- have you seen this before?

 24       A.   I believe I was served a copy of this.

 25       Q.   And this is the petition to foreclose on
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 01  the apartment complex in St. Joseph that was owned

 02  by ARK Capital Brookside?

 03       A.   That is correct.

 04       Q.   And then you can see in the top right

 05  corner on each page, there's a date that says,

 06  "Electronically Filed, Buchanan, May 3, 2023."

 07       A.   Yes.

 08       Q.   Did I read that correctly?

 09       A.   Yep.

 10       Q.   So as of June 2023, this property was in

 11  foreclosure?

 12       A.   That is correct.  It looks to be in

 13  foreclosure.

 14       Q.   The property went through a foreclosure

 15  sale?

 16       A.   I'm not aware.  I just stopped caring to

 17  be honest with you.

 18       Q.   You have no idea if the property went

 19  through into a foreclosure sale?

 20       A.   I believe it's gone through a foreclosure

 21  sale, but I'm not aware of the sale price; I'm not

 22  aware of when that was done.  I'm not aware of

 23  who the new owner is.  I'm not sure what the bank

 24  did to it other than it was under receivership in,

 25  you know, in 2023 and...
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 01       Q.   It's your testimony that you didn't tell

 02  attorneys for the bank that was doing the

 03  foreclosure that you going to try to put the

 04  property into bankruptcy to stop the foreclosure?

 05       A.   I did.  I believe -- I do believe I did

 06  tell them that.

 07       Q.   All right.  So you -- you did know that

 08  it went through the foreclosure sale?

 09       A.   Again, I told them before the foreclosure

 10  sale.  I don't when the foreclosure sale happened.

 11       Q.   The result of the foreclosure sale, is it

 12  your understanding that it sold for less money

 13  than the judgment corresponding to the promissory

 14  note on the property?

 15       A.   Again, I'm not aware of what the

 16  foreclosure sale amount was.

 17       Q.   You never claimed that you were going to

 18  try to exercise some right of redemption after the

 19  property was foreclosed on?

 20       A.   I said I would attempt to, but I never

 21  followed through with it.

 22       Q.   You didn't even know how much you would

 23  need to raise for your right of redemption though.

 24  That's your testimony?

 25       A.   I figured it would be for the loan amount
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 01  plus, you know, some court costs, default

 02  interest.

 03       Q.   And you've never actually exercised any

 04  right of redemption with respect to this property?

 05       A.   I don't believe so.

 06            MR. PALMER:  Oh, let me trade you copies

 07  here.

 08            (THEREUPON, Amogh Karney Deposition

 09  Exhibit No 30 was marked for identification.)

 10       BY MR. PALMER:

 11       Q.   I've handed you, Mr. Karney, what I've

 12  marked as Exhibit 30.

 13       A.   Okay.

 14       Q.   This document is titled, "Sheriff's Deed

 15  on Sale Under Execution."  Did I read that

 16  correctly.

 17       A.   I believe you did, yep.

 18       Q.   The first sentence in the "Whereas"

 19  clause.  Do you see that at the --

 20       A.   I do.

 21       Q.   -- first page there, it says "Whereas, on

 22  the 30th day of August, 2023, judgment was

 23  rendered in the Circuit Court of the County of

 24  Buchanan, State of Missouri, in favor of CoreFirst

 25  Bank and Trust, Plaintiff, and against ARK Capital
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 01  Brookside, LLC; Pranay Bajjuri; Nirmal Gorla;

 02  Sathwik Madishetti; Terraland Holdings; SSRW, LLC;

 03  PBARKE, LLC, for the sum of $3,353,607.92."  Did I

 04  read that correctly?

 05       A.   That is correct.

 06       Q.   And then if you flip to the second page,

 07  right in the middle, just above the paragraph that

 08  starts, "Now, therefore."

 09       A.   Uh-huh.

 10       Q.   It says, "At the sale, CoreFirst Bank and

 11  Trust," their address that's stated, "being the

 12  highest and best bidder for the real estate at the

 13  price and sum of $3,150,000."  Did I read that

 14  correctly?

 15       A.   That is correct.

 16       Q.   So based on this, it was foreclosed on,

 17  and there was no surplus from the sale to

 18  distribute anything to ARK Capital Brookside?

 19       A.   That's what -- I believe what this

 20  document states.

 21       Q.   And it -- do you have an opinion, then,

 22  as of the value of Shiba's interest in ARK Capital

 23  Brookside as of June 8, 2023?

 24       A.   I would say, based upon the sale, I would

 25  -- again, it was a foreclosure proceeding, so I
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 01  believe the property was to be worth more than the

 02  3.15, but due to you're required to pay all cash

 03  -- I mean, I believe it still had positive equity.

 04       Q.   And what are you basing that off of?

 05       A.   Well, given the fact that the appraisal

 06  from approximately -- what would that be?  In 2022

 07  the property was appraised for 3.68 million, and

 08  the appraiser had stated it would be worth 3.78

 09  million approximately 12 months later had

 10  everything continued in our pro forma which it

 11  did.

 12       Q.   So you, in the course of your business,

 13  have bought and sold and dealt with a lot of sales

 14  of LLC membership interests; is that fair?

 15       A.   I mean, that's your opinion.

 16       Q.   Would you agree with that opinion?

 17       A.   I mean, I would say, you know -- I'm not

 18  really sure what to say to that.

 19       Q.   As of -- so we're talking about Shiba

 20  Prop's -- the value of Shiba Prop here.

 21       A.   Okay.

 22       Q.   And we agree, you're saying that Shiba

 23  Prop, as of June 8, 2023, owned 100 percent of the

 24  ARK Capital Brookside, LLC?

 25       A.   That is correct.
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 01       Q.   What do you think you could have sold

 02  that interest for on that day?

 03       A.   You mean the property or the interest?

 04       Q.   Shiba Prop owned the interest in ARK

 05  Capital Brookside, so what could Shiba Prop have

 06  sold that interest for, for this property that --

 07  for an interest in the LLC that owned a property

 08  that was in foreclosure?

 09       A.   I mean, so the fact the property was in

 10  foreclosure, the debt was due, payable

 11  immediately.  Due to circumstances, obviously the

 12  property sold for less than what it was truly

 13  worth.  But had the property not been in

 14  foreclosure, had there not been a lis pendens

 15  filed on the asset, I believe it could have sold

 16  for 3.8 to 4 million dollars.

 17       Q.   What did the lis pendens have to do with

 18  anything?

 19       A.   The lis pendens was under the title.

 20       Q.   You said -- did you say the lis pendens

 21  affects the value?

 22       A.   I believe a lis pendens would affect the

 23  value of the sale or an attempted sale of the

 24  property, would it not?  It would limit your buyer

 25  pool because they would not be able to get
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 01  financing.  They'd have to be all cash buyers, and

 02  purchase the property in a more risk adverse

 03  situation.

 04       Q.   You have -- so because of that, it

 05  decreased the value of Shiba Prop's interest in

 06  ARK Capital Brookside?

 07       A.   Okay.

 08       Q.   You agree?

 09       A.   I would agree.

 10       Q.   And so the value, as of June 2023, of

 11  Shiba's interest in ARK Capital Brookside wouldn't

 12  have been as simple as just saying, "This is what

 13  I think the value of the real estate is minus the

 14  amount of the loan"; fair?

 15       A.   I mean, that would be a fair assumption.

 16       Q.   Looking back at Exhibit 1, the next asset

 17  being listed as of February 2022 of Shiba Prop is

 18  what's described as a 75 percent interest in

 19  Sunset Village.

 20       A.   Correct.

 21       Q.   Do you agree with that?

 22       A.   I do.

 23       Q.   Can you describe the nature of that 75

 24  percent interest in Sunset Village?

 25       A.   It was a -- it was initially an 81-unit
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 01  apartment complex that suffered a fire, and now it

 02  is a 40-unit asset.

 03       Q.   What -- so is this 75 percent interest a

 04  75 percent membership interest that Shiba Prop had

 05  in another entity?

 06       A.   No, sir.  The property was owned directly

 07  by two entities on the deed.

 08       Q.   So one of them was Shiba Prop with 75

 09  percent on the deed?

 10       A.   Uh-huh.

 11       Q.   And what was the other?

 12       A.   It was called, I believe, Trirasu,

 13  T-R-I-R-A-S-U.

 14       Q.   Is that another entity?

 15       A.   That's another entity.

 16       Q.   And that --

 17       A.   Trirasu Group, LLC.

 18       Q.   Who owned that?

 19       A.   It was formed by the same members of

 20  Ravara Group plus additional members that I'm not

 21  aware of, but, yeah.

 22       Q.   Do you have any opinion as to the value

 23  of Shiba's interest in Sunset Village on March 28,

 24  2022?

 25       A.   I do.
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 01       Q.   What would that opinion be?

 02       A.   I would be appraising that around 1.6 to

 03  1.8 million.

 04       Q.   That's their interest, so net of any debt

 05  in the 75 percent, not --

 06       A.   I'm sorry.  The total value of the

 07  property would be 1.6 to 1.8.  After removal of

 08  debt, Shiba's 75 percent would effect -- it would

 09  be 75 percent of the price, probably, you know,

 10  750 to 900,000.

 11       Q.   So there's around a million in debt, is

 12  what you're saying?

 13       A.   900K, 910K, I believe, exactly.

 14       Q.   And what were you basing the value of the

 15  real estate on?

 16       A.   That would be a -- an appraisal done by

 17  the bank after the fire occurred on the property.

 18       Q.   So would that appraisal have been -- do

 19  you remember when approximately that was done?

 20       A.   The fire occurred on the property in

 21  February of '21, if I recall correctly.  This

 22  appraisal was about -- done six months later after

 23  all the demolition debris was removed, so I would

 24  say late 2021.

 25       Q.   At some point Shiba transferred its 75
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 01  percent interest in Sunset Village; is that right?

 02       A.   No, sir.

 03       Q.   What happened to that?  Or does it still

 04  own a 75 percent interest in Sunset Village?

 05       A.   Yes, it does.  I believe it -- now it

 06  might own 100 percent interest.  I believe Trirasu

 07  Group, due to the significant payout they received

 08  from interest proceeds, they don't want to deal

 09  with the property.  They've already recouped their

 10  capital and then some.  They've offered to sell

 11  the property and just pay off the loan, you know,

 12  give any excess proceeds to Shiba.

 13       Q.   So did Trirasu transfer its 25 percent

 14  interest to Shiba?

 15       A.   I'm not aware of that.

 16       Q.   I'm confused then.  I thought you said

 17  that Shiba Prop is now the sole owner of the

 18  property?

 19       A.   No, I said 75 percent.

 20       Q.   Okay.  So still 75 percent?

 21       A.   Correct.

 22       Q.   All right.  And there have been no deeds

 23  since it was transferred into Shiba Prop and

 24  Trirasu Group?

 25       A.   There has been no -- to my knowledge
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 01  there has been no changes.  The property was

 02  purchased in April of 2020.

 03       Q.   Has there been any foreclosure

 04  proceedings?

 05       A.   Never.

 06       Q.   Moving on, the next asset that's listed

 07  in Exhibit 1, to answer Interrogatory No. 2, says

 08  a 20 percent interest in NARKE CWMV24LLC; is that

 09  right?

 10       A.   That's correct.

 11       Q.   I might -- I'm going to call that entity

 12  just NARKE CW.  Does that work?

 13       A.   Sure.

 14       Q.   You understand if I say "NARKE CW," that

 15  I'm referring to that entity?

 16       A.   Yes, I do.

 17       Q.   As of -- I guess back up a bit before --

 18  you know, we'll talk about one more thing with

 19  Sunset Village.  Do you have an opinion as to the

 20  value of Shiba's 75 percent interest in Sunset

 21  Village as of June 2023?

 22       A.   As of June 2023, the -- Shiba's interest

 23  -- I mean, I value that property at approximately

 24  2 million, debt of 900, so, you know, equity of

 25  1.1 multiplied by 75 percent, so 600 to 750
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 01  depending on the sale price.

 02       Q.   Have you been contacted by any lawyers

 03  for Trirasu in regards to that property?

 04       A.   No.

 05       Q.   There have been no demands related to

 06  that property?

 07       A.   I've been contacted by one of the members

 08  of Trirasu in request to -- as recently as, you

 09  know, sign an updated management agreement with

 10  the third-party management we have on site, as

 11  recent as a couple weeks ago.  They had requested

 12  we sell the asset or look into selling the asset

 13  as the loan is coming up for refinance at

 14  maturity.

 15       Q.   And they agree that the net proceeds

 16  would be split with 75 percent to Shiba Prop and

 17  25 percent to Trirasu?

 18       A.   They have offered a -- they've offered to

 19  give all 100 percent of the sales proceeds above

 20  the loan amount to Shiba.

 21       Q.   Why would they do that?

 22       A.   Because they've received almost three to

 23  four of their initial investment due to my

 24  management of the insurance company and me dealing

 25  with the insurance company.

�0036

 01       Q.   How so?

 02       A.   When the fire happened on the property,

 03  the initial payout was peanuts.  It was a nominal

 04  amount.  I dealt with Nationwide and was able to

 05  secure the policy limits, which was nearly -- or

 06  actually over $2 million, which was greater than

 07  the purchase price of the property.

 08       Q.   And that money didn't go to the mortgage

 09  carrier?

 10       A.   Half of it went to the mortgage carrier.

 11       Q.   Was the mortgage paid off?

 12       A.   No.  When the property was acquired, the

 13  mortgage was $1.8 million.  Seven months later or

 14  eight months later there was a fire on the

 15  property.  Half the mortgage was paid off, since

 16  half the property was burned.  And since Trirasu

 17  relied upon me to, you know, handle both the bank,

 18  the insurance companies, all relevant parties

 19  involved in the fire.  Yeah.

 20       Q.   So the -- approximately half of the $2

 21  million insurance payout went to the bank, and

 22  you're saying the other half went to Trirasu

 23  Group?

 24       A.   A portion or the vast majority went to

 25  Trirasu Group at the time.
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 01       Q.   Do you know approximately how much?

 02       A.   I would say approximately 65 percent of

 03  the proceeds.

 04       Q.   Why, if they were only a 25 percent

 05  member, would they get 65 percent of this influx

 06  of cash?

 07       A.   At the time they were the 75 percent

 08  member.  When the property was acquired, Shiba was

 09  25, Trirasu was 75.

 10       Q.   And then -- so it's 2021, fire happens,

 11  $2 million payout, after the bank, 65 percent of

 12  the other half to Trirasu, and then Shiba Prop

 13  then flipped from a 25 percent member to a 75

 14  percent?

 15       A.   That is correct.

 16       Q.   Is there any documentation regarding

 17  this?

 18       A.   I believe there is with Bank of the West,

 19  or they were informed.

 20       Q.   Was there any documentation to change the

 21  ownership percentages?

 22       A.   I don't believe we ever executed

 23  anything.  It was between trusted family and

 24  friends.

 25       Q.   Regardless now, they're a 25 percent
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 01  owner of this piece of real estate, Trirasu Group?

 02       A.   Effectively speaking, yes.

 03       Q.   And so they're just voluntarily going to

 04  give up their 25 percent of the net proceeds from

 05  any sale to Shiba Prop?

 06       A.   Well, they would like to be -- they would

 07  like to sell the property.  They've already

 08  received, I want to say, 270 percent of their

 09  initial contribution back within the first year of

 10  purchase of the property.  However, they are the

 11  personal guarantors.  They would like to be

 12  removed as personal guarantors, so in return,

 13  they're saying if we sell the property, we just

 14  want to be removed as personal guarantors.  We're

 15  happy with the net proceeds we received.  We're

 16  happy with the profits we received.  We're willing

 17  to relinquish that additional 25 percent of, you

 18  know, exit proceeds.

 19       Q.   I forget.  Is Ravara Group, is that

 20  Rambabu or Raghu that's the --

 21       A.   That's Rambabu.

 22       Q.   That's Rambabu Kallepalli?

 23       A.   Rambabu Kallepalli.  That's this one, you

 24  know, friends.

 25       Q.   It's your testimony that Rambabu
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 01  Kallepalli is happy with the return on his

 02  investment with regards to Sunset?

 03       A.   In my opinion, and based on what he's

 04  told me, he is.  He's happy to sell the property

 05  today and walk away with zero dollars.

 06       Q.   Okay.  Now -- now I want to switch over

 07  back to the 20 percent interest in NARKE CW.

 08       A.   Sure.

 09       Q.   As of March 28, 2022, what did that

 10  entity own?

 11       A.   That entity owned, I believe, two

 12  different buildings, one in Maryville, one in

 13  Clarinda, Iowa.

 14            THE REPORTER:  Where in Iowa?

 15            THE WITNESS:  Clarinda, Iowa.

 16       BY MR. PALMER:

 17       Q.   Do you have any opinion as to the value

 18  of Shiba's -- I guess -- actually strike that.

 19  Let's go on back to it.

 20       So those two entities, the sole owner of the

 21  actual real estate you just described, those two

 22  pieces were owned by NARKE CW?

 23       A.   Correct.

 24       Q.   So NARKE CW owned 100 percent of both

 25  properties?
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 01       A.   Correct.

 02       Q.   And Shiba Prop had a 20 percent

 03  membership interest in NARKE CW?

 04       A.   Roughly 20, I believe.  20, 23, something

 05  like that.

 06       Q.   Do you have any opinion as to the value

 07  of Shiba's 20 percent interest in NARKE CW on

 08  March 28, 2022?

 09       A.   I mean, I would roughly put it at maybe a

 10  quarter million.

 11       Q.   What are you basing that off of?

 12       A.   I mean, I figure the value is around $3

 13  million for the real estate -- oh, I'm sorry.

 14  You're combining both.  You're talking about the

 15  total, correct?

 16       Q.   We could go property by property.  That

 17  might be simpler.  So if you want to start with

 18  the one in Clarinda.

 19       A.   I would probably value that around two

 20  and a quarter to maybe two and a half.

 21       Q.   And that's as of February -- or sorry --

 22  March 28, 2022?

 23       A.   You said -- I'm sorry, the date you said

 24  was March?

 25       Q.   March 28, 2022.
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 01       A.   I believe that property was acquired

 02  right then.  So I believe -- I believe that

 03  property was acquired in March of 2022, unless I'm

 04  mistaken.  No, I'm sorry.  That was in 2021 that

 05  property was acquired.  So in March of '22 I would

 06  put it at about, yeah, two to two and a half.

 07       Q.   What was the debt on it?

 08       A.   I believe it would have been about -- the

 09  original loan was 1.4 or five million, so I would

 10  -- I would say that was around 1.35 at the time.

 11  So conservatively I'd just say the asset was worth

 12  600K if you take a 2 million valuation on the

 13  property.

 14       Q.   And then NARKE -- or sorry -- Shiba Prop

 15  was just a 20 percent member of NARKE CW?

 16       A.   Yes.

 17       Q.   And then -- and so in determining the

 18  value of the -- that 20 percent interest, at least

 19  as to first the Clarinda property, you'd take the

 20  -- that net equity in the property times by the 20

 21  percent.  So you said 600,000 or so there, times

 22  it by 20 percent, leaves you with 120,000?

 23       A.   Yes, sir.

 24       Q.   And then there's also going to be a

 25  minority shareholder discount?
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 01       A.   Okay.

 02       Q.   What about the -- the other property?  I

 03  think you said it was Maryville?

 04       A.   Yep.  I would value that one higher at

 05  probably closer to 2.7, 2.8 million.

 06       Q.   What are you basing that value on?

 07       A.   That was based on the net income basis

 08  approach and a price per unit approach, whichever

 09  you would like to use, because I would value that

 10  asset in Maryville, Missouri, at around 110 to

 11  $120,000 per unit.  These were multiple sales

 12  comps in the area at the time.

 13       Q.   So is that something that -- an appraisal

 14  that you're doing yourself or did you have a real

 15  estate appraiser do?

 16       A.   I mean, you asked me for my opinion on

 17  the value, and I would value that around, you

 18  know, 2.5 to 2.75.

 19       Q.   And what was the -- and that was the

 20  value as of March 28, 2022?

 21       A.   Yes, sir.

 22       Q.   What was the debt on the property at that

 23  time?

 24       A.   It would be approximately, again, 1.3

 25  million, maybe 1.35.
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 01       Q.   So you're looking at maybe a million at

 02  -- 1.5 million at the top end of equity in the

 03  Maryville property?

 04       A.   Yeah, 1.5 million on the top end, maybe

 05  1.2 on the low end.

 06       Q.   So then 20 percent of that, you're

 07  looking at 240,000 to 300,000?

 08       A.   Yep.

 09       Q.   And that's without taking any type of

 10  minority shareholder discount?

 11       A.   Okay, sure.

 12       Q.   Would those numbers have changed much as

 13  of June 8, 2023?

 14       A.   The Clarinda property, significantly.

 15       Q.   How so?

 16       A.   I believe the Clarinda property faced an

 17  occupancy issue, and by mid-2023, the Clarinda

 18  property was struggling.

 19       Q.   Can you describe, in a little bit more

 20  detail, what that issue was?

 21       A.   The property in 2022 was, you know,

 22  occupied a hundred percent, but by 2023 the

 23  occupancy had fallen to about 70 to 75 percent,

 24  and it was hard to get those units occupied.

 25       Q.   Why?
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 01       A.   Clarinda is just a smaller market.

 02       Q.   Both of these properties -- I guess

 03  actually I got them -- as of June 8, 2023, is

 04  there any significant change in value or debt on

 05  the Maryville property?

 06       A.   No.  I'm sorry, value or debt, or which

 07  one are you asking?

 08       Q.   Oh, it's -- value first.

 09       A.   I would say by 2023, that value on the

 10  Maryville property would have increased even more.

 11       Q.   To approximately what?

 12       A.   I would say approximately 3 million.

 13       Q.   Would the debt have changed

 14  significantly?

 15       A.   I would say the debt maybe would be, you

 16  know, 10 to 20,000 less.

 17       Q.   There were no refinances to take that

 18  equity down?

 19       A.   There is no additional debt on the asset.

 20       Q.   Is that also true for the Clarinda

 21  property between 2022 and 2023?

 22       A.   Until June 2023, yes, there was no

 23  additional debt.

 24       Q.   As of June 8, 2023, both of these

 25  properties were in foreclosure, were they not?
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 01       A.   They were.

 02       Q.   And so again, going back to specifically

 03  Shiba -- the value of Shiba's 20 percent interest

 04  in NARKE CW, NARKE CW just owned two major assets,

 05  these two apartment complexes that are both in

 06  foreclosure.  That's going to decrease the value

 07  of the 20 percent interest in that company?

 08       A.   Well, I believe, when a unscrupulous

 09  third party refinanced those assets, there was

 10  actually cash out taken between Clarinda and the

 11  Maryville property.

 12       Q.   I thank you for that testimony, but going

 13  back to my question, the fact that those

 14  properties were in foreclosure in June of 2023

 15  would have decreased the value of Shiba's 20

 16  percent interest in NARKE CW; correct?

 17       A.   It would have.

 18       Q.   The next asset listed here is the 50

 19  percent interest in NARKE Timbercreek, LLC?

 20       A.   Uh-huh.

 21       Q.   Can you describe what NARKE Timbercreek

 22  owned?

 23       A.   It is a 48-unit asset in Clarinda, Iowa.

 24       Q.   Separate from the NARKE CW?

 25       A.   Yes, sir.
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 01       Q.   And so that asset is an apartment

 02  complex?

 03       A.   Yes, sir.

 04       Q.   So the sole asset of NARKE Timbercreek

 05  was this apartment complex in Clarinda, Iowa, that

 06  it was the titleholder to?

 07       A.   That is a sole asset.

 08       Q.   The -- and Shiba, as of March 2022, owned

 09  50 percent of the membership interest in NARKE

 10  Timbercreek?

 11       A.   That is correct.

 12       Q.   Do you have an opinion as to the value of

 13  Shiba's 50 percent interest in NARKE Timbercreek

 14  as of March 28, 2022?

 15       A.   In 2022, I would probably value that

 16  property around 2.5 to 2.75.

 17       Q.   Based on what?

 18       A.   Just the market sentiment at the time,

 19  unit count, income basis.

 20       Q.   When did NARKE Timbercreek purchase that

 21  piece of real estate?

 22       A.   I believe it was October or November of

 23  2020.

 24       Q.   Was Garrett Hawk involved with that

 25  purchase?
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 01       A.   He was the seller.

 02       Q.   Do you remember approximately how much it

 03  was purchased for?

 04       A.   I believe around 2.7.

 05       Q.   Did you or any entities associated with

 06  you get any of the net sales proceeds from the

 07  seller?

 08       A.   I did get a middleman fee.

 09       Q.   And what was that?

 10       A.   If I recall correctly, maybe three or

 11  four thousand.

 12       Q.   Describe what a middleman fee is.

 13       A.   That is for me sourcing the deal,

 14  financing the deal, or securing financing,

 15  purchasing the asset, managing the asset,

 16  syndication fee, middleman fee, whatever you want

 17  to call it.

 18       Q.   Would that have been from the seller's

 19  portion of the proceeds though?

 20       A.   Yes.

 21       Q.   Why is the seller paying you to manage an

 22  asset that they've already sold to you?

 23       A.   Well, again, maybe I should reiterate.

 24  Syndication fee would include management fee, but

 25  this was a middleman fee for essentially
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 01  purchasing the asset.

 02       Q.   It's just it's -- I'm a little confused

 03  though.  Why would a seller of real estate take

 04  some of their net proceeds and then give them back

 05  to the buyer?

 06       A.   Because I found the buyer, or I was part

 07  of the buyer group.  Are you familiar with what a

 08  real estate agent does?

 09       Q.   So this was a real estate sales

 10  commission?

 11       A.   No, I never said that.  But you asked why

 12  would a seller pay someone for finding a buyer.

 13       Q.   But what you describe, this syndication

 14  fee, this management and stuff like that, I have

 15  no idea why the seller is going to, out of their

 16  net proceeds from selling an asset, just hand that

 17  back over to the buyer.

 18       A.   The easiest way to describe it would be a

 19  wholesale fee.  If you were to find a property

 20  significantly below market value or a distressed

 21  asset, you can purchase it below market value.

 22       Q.   So this was purchased below market value

 23  for 2.7 million?

 24       A.   No, the asset was appraised and worth 2.7

 25  million, and I requested Garrett give me a 10
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 01  percent commission.

 02       Q.   10 percent commission on a sale of

 03  commercial real estate?

 04       A.   Yes, sir.  Wholesale fee, commission fee,

 05  whatever you want to call it.

 06       Q.   Do you think that's normal to have a 10

 07  percent commission on a seven figure commercial

 08  real estate deal?

 09            MR. EPSTEIN:  Objection.  Calls for

 10  speculation.  Relevance.

 11       BY MR. PALMER:

 12       Q.   Do you think that's typical to have a 10

 13  percent commission fee on the sale of commercial

 14  real estate?

 15            MR. EPSTEIN:  Renew my objection.

 16            THE WITNESS:  Do I answer it?

 17            MR. EPSTEIN:  If you -- if you can.

 18       A.   I mean, I've heard of people asking a lot

 19  more than 10 percent on a seven figure sale.

 20       BY MR. PALMER:

 21       Q.   Like who?

 22       A.   Your client.

 23       Q.   The -- so do you think the 2.7-million

 24  purchase price is reflective of the actual value

 25  of that piece of real estate?
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 01       A.   According to the bank, according to the

 02  multiple appraisers that visited the property,

 03  according to market sentiment, yes.

 04       Q.   This property was also foreclosed on

 05  before June 8, 2023; correct?

 06       A.   That is correct.

 07       Q.   And was that foreclosed on in the same

 08  action as the two NARKE CW properties?

 09       A.   I believe so.

 10       Q.   Is it your understanding the bank sold

 11  those in the process of the foreclosure?

 12       A.   I believe so.

 13       Q.   Did NARKE Timbercreek or NARKE CW get any

 14  net proceeds from those sales?

 15       A.   I'm not aware of that information.

 16       Q.   You're not aware if they did receive

 17  anything though either then?

 18       A.   Correct.

 19       Q.   So as of today, Shiba Prop never received

 20  anything from the sales of the properties owned by

 21  NARKE CW and NARKE Timbercreek?

 22       A.   To the best of my knowledge, that is

 23  correct.

 24       Q.   And both of those two entities don't have

 25  any assets as of today?
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 01       A.   To the best of my knowledge, that is

 02  correct.

 03       Q.   So do you have any opinion as to the

 04  value of the 50 percent interest in NARKE

 05  Timbercreek as of June 8, 2023?

 06       A.   I would say it's nearly zero.

 07       Q.   Can you flip to Exhibit 24.

 08            MR. EPSTEIN:  Mr. Palmer, we've been

 09  going just about an hour.  Would you mind if we

 10  take a five-minute restroom break?

 11            MR. PALMER:  Do we want to -- if you've

 12  got to go, we can.  But I'm just going to -- I

 13  think this will be a quick one.

 14            MR. EPSTEIN:  Okay.

 15            MR. PALMER:  Just to kind of wrap this

 16  one up.

 17            MR. EPSTEIN:  That's fine.

 18            MR. PALMER:  That will be a good stopping

 19  point.

 20            MR. EPSTEIN:  Yeah, just a restroom

 21  break, but I could -- I could go another exhibit.

 22       BY MR. PALMER:

 23       Q.   Mr. Karney, Exhibit 24 in front of you is

 24  a balance sheet that -- I'll tell you that we

 25  prepared for Shiba Prop, LLC, as of March 28,
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 01  2022?

 02       A.   Okay.

 03       Q.   Are you aware of any assets for Shiba

 04  Prop as of that date that aren't listed here?

 05       A.   In 2022, to the best of my knowledge, no.

 06       Q.   Are you aware of any liabilities that

 07  aren't issued -- that aren't listed here as of

 08  March 28, 2022?

 09       A.   Well, these first one, two, three, four,

 10  five -- these first six line items were not a debt

 11  as of March 28, 2022.  They were not a liability.

 12  There was no judgment entered in at March of 2022.

 13       Q.   The underlying transactions for which

 14  those judgments were entered occurred before March

 15  2022, did they not?

 16       A.   I mean, I don't know what that means.

 17  All I know is I was not served any sort of

 18  judgment, and no judgment was granted in the favor

 19  of these people against Shiba in March 28th of

 20  2022.

 21       Q.   I get that there was no judgment, but

 22  you're aware of the underlying grounds in the

 23  lawsuit?

 24       A.   Everyone has their own opinion.

 25       Q.   You're aware of what was alleged, even if
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 01  you disagree with it?

 02       A.   I mean, I was aware that I was served a

 03  lawsuit.  Yes, I was aware of what was alleged.

 04       Q.   And ultimately, judgment was entered

 05  against Shiba Prop?

 06       A.   I believe so.

 07       Q.   And are you aware of any liabilities that

 08  aren't listed on here for Shiba Prop as of March

 09  28, 2022?

 10       A.   To the best of my knowledge, no.  Well, I

 11  mean, there's -- I mean, Shiba's technically the

 12  mortgage holder or there's -- you know, how do I

 13  put it, like the Brookside Apartments, Shiba is a

 14  debtor to the bank, just so you're aware --

 15       Q.   Okay.

 16       A.   -- of these loan amounts.

 17       Q.   So the -- they're a co-debtor along with

 18  ARK Capital Brookside?

 19       A.   Correct.

 20       Q.   Okay.

 21       A.   And there's a co-debtor on every single

 22  property.  Sunset Village, 24LLC, Timbercreek.  So

 23  all of those would also be liabilities, but as of

 24  2022, there's a net positive.

 25            MR. PALMER:  We can go ahead and take a
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 01  break.

 02            (THEREUPON, a break was taken.)

 03            MR. PALMER:  All right.  We are back on

 04  the record after a break.

 05       BY MR. PALMER:

 06       Q.   Mr. Karney, directing your attention back

 07  to Exhibit 24.  Now, I know this is a balance

 08  sheet for Shiba Prop as of March 28, 2022.

 09       A.   Uh-huh.

 10       Q.   But are you aware of any assets that

 11  Shiba Prop would have had on June 8, 2023, that

 12  are not also listed here?

 13       A.   June 8, 2023?  Not that I can recall.

 14       Q.   Are you aware of any liabilities that

 15  Shiba Prop would have had as of June 8, 2023, that

 16  aren't listed on Exhibit 24?

 17       A.   Not that I can recall.

 18       Q.   And when I was going through each of

 19  these entities here, I just wanted to make --

 20  double check and make sure I got the questions in

 21  for each of these.  But starting with ARK Capital

 22  Brookside, that entity was owned with 50 percent

 23  by Shiba Prop and 50 percent by Ravara Group?

 24       A.   Uh-huh.

 25       Q.   Is that true when the entity was first
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 01  formed?

 02       A.   When was -- ARK Capital Brookside was

 03  formed?

 04       Q.   Yes.

 05       A.   Yes.

 06       Q.   And were there ever changes to the

 07  membership interest of ARK Capital Brookside?

 08       A.   Only once.

 09       Q.   And what was that change?

 10       A.   That was when Ravara transferred the

 11  membership right, interests, all that stuff, in

 12  the refinancing May of '22.

 13       Q.   And no other changes?

 14       A.   No.

 15       Q.   The Sunset Village property, this one is

 16  a little bit different because this one is owned

 17  directly in different percentages.  But when that

 18  property was first associated with Shiba Prop,

 19  Shiba Prop was listed as a 25 percent owner on the

 20  deed?

 21       A.   On the closing statement, but I believe

 22  on the deed it just says they're joint owners.

 23       Q.   Okay.  So originally it's at 25 percent

 24  to Shiba Prop, and then I think you said in late

 25  2021, was it, it switched to being 75 percent
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 01  Shiba Prop?

 02       A.   That is correct.

 03       Q.   And have there been any changes in the

 04  Sunset Village ownership percentages since then?

 05       A.   I don't believe so.

 06       Q.   As far as NARKE CW, did Shiba Prop have a

 07  20 percent interest in that entity when it was

 08  formed?

 09       A.   When it was formed, yes, with the bank

 10  paperwork and everything.

 11       Q.   Was there ever any changes to the

 12  percentage membership interest of Shiba Prop in

 13  NARKE CW?

 14       A.   Not to my knowledge.

 15       Q.   Same questions with NARKE Timbercreek.

 16  Did Shiba Prop have a 50 percent membership

 17  interest when that entity was -- when NARKE

 18  Timbercreek was formed?

 19       A.   I believe it was actually -- either 50 or

 20  66 percent.  It was two thirds.

 21       Q.   So originally it was 66 percent, you

 22  think?

 23       A.   I believe so.  But it was -- it was a

 24  sole large shareholder.

 25       Q.   But by March 28, 2022, that had decreased
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 01  to 50 percent?

 02       A.   50 percent.

 03       Q.   And then have there been any changes

 04  since then?

 05       A.   To my knowledge, no.  The only change I'm

 06  aware of is, I believe, AlphaLux was transferred

 07  from here to Farhkhoor to Pranay Bajjuri and --

 08  but nothing in regards to Shiba.

 09       Q.   But as to NARKE Timbercreek?

 10       A.   Oh, you're talking about changes in NARKE

 11  Timbercreek?

 12       Q.   Correct.

 13       A.   Again, to the best of my knowledge, Shiba

 14  did not sign off on any changes of that nature.

 15       Q.   So there was --

 16       A.   But I believe there was some sort of

 17  transfer of ownership of AlphaLux -- AlphaLux's

 18  ownership of Timbercreek to Pranay Bajjuri or

 19  something of that nature.  I'm not privy to the

 20  details.

 21       Q.   So just as to, then, the specific

 22  ownership interest of Shiba Prop?

 23       A.   Yeah.  That -- about 50 percent is -- 50

 24  percent -- that --

 25       Q.   Okay.
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 01       A.   Yeah.

 02       Q.   And were we -- I just want to make sure

 03  there wasn't confusion and we weren't crossing

 04  different entities.  You said that was originally

 05  when NARKE Timbercreek was formed it was a 66

 06  percent ownership interest that Shiba Prop had in

 07  it?

 08       A.   That is correct.

 09       Q.   Okay.  Going back to the liabilities, I

 10  think there might have been another one that was

 11  missed here in this list.

 12            (THEREUPON, Amogh Karney Deposition

 13  Exhibit No 31 was marked for identification.)

 14       BY MR. PALMER:

 15       Q.   Mr. Karney, I'm handing you what I've

 16  just marked as Exhibit 31.  Is that a promissory

 17  note which lists Shiba Prop as the borrower?

 18       A.   It does.

 19       Q.   And the principal amount is $601,554?

 20       A.   Correct.

 21       Q.   This Exhibit 31 is signed by you.

 22  Actually, I take that back.  It looks like it's

 23  signed --

 24       A.   Yes, yes.  It -- there's --

 25       Q.   Signed by you and your father on behalf

�0059

 01  of Shiba Prop?

 02       A.   That is correct.

 03       Q.   Do you know when this $601,554 was

 04  repaid?

 05       A.   I believe it was repaid where it was due

 06  or when it was due.

 07       Q.   So if it was paid when it was due, if you

 08  go to the second paragraph on the first page.

 09       A.   Second paragraph on the first page.  Yep.

 10  Oh, I'm sorry.  Second paragraph on the first

 11  page.  Yep.  I see that.

 12       Q.   So it says this -- the last sentence

 13  there says that on December 31, 2021, the note

 14  balloons and becomes due and payable in full.

 15       A.   Okay.

 16       Q.   Is it your understanding that that was

 17  then paid off at that time?

 18       A.   Again, I'm not sure.  I would assume it's

 19  been paid off or else I'm sure DaSilva Hawk would

 20  have attempted to foreclose or, you know, take the

 21  property; correct?

 22       Q.   Okay.  Is it your position -- I guess

 23  also -- yeah.  So is it your position that Nirmal

 24  Gorla has never been made a member of Shiba Prop?

 25       A.   That is correct.
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 01            (THEREUPON, Amogh Karney Deposition

 02  Exhibit No 32 was marked for identification.)

 03       BY MR. PALMER:

 04       Q.   Mr. Karney, I'm handing you what I just

 05  marked as Exhibit 32.

 06       A.   Okay.

 07       Q.   Is this document entitled "Limited

 08  Liability Operating Agreement of Shiba Prop

 09  Limited Liability Company"?

 10       A.   It is.

 11       Q.   Is that your signature on the last page?

 12       A.   Well, it's a DocuSign signature, but that

 13  is my name on there.

 14       Q.   Is this something that you caused to have

 15  your DocuSigned signature put on?

 16       A.   I don't recall, and I don't recall ever

 17  signing this document.

 18       Q.   So it may have been signed by you, but

 19  you don't recall one way or the other?

 20       A.   I don't believe I signed this document

 21  because there would have been a membership

 22  transfer agreement.  There would have been my

 23  parents on here as members.  No bank would have

 24  accepted this document as my parents aren't

 25  members on here.

�0061

 01       Q.   I'm not asking about what a bank would

 02  accept.  What I'm asking is whether this was

 03  something that you signed.  I believe your

 04  testimony is you said you don't recall if you

 05  signed it.

 06       A.   I don't -- I did not sign this.  If

 07  you're asking for my testament or testimony, I

 08  don't -- I did not sign this document.

 09       Q.   You didn't put your DocuSign signature on

 10  it?

 11       A.   Correct.

 12       Q.   Do you have any idea how it would have

 13  gotten there then?

 14       A.   I'm not sure.  There has been multiple

 15  operating agreements that have improper signatures

 16  from the wrong parties across the board.

 17       Q.   So I understand that you are disputing

 18  that this is authentic, but the second page does

 19  -- I guess the first page does list three members?

 20       A.   Uh-huh.

 21       Q.   And those three that this document lists

 22  are Amogh Karney, Pranay Kumar Bajjuri, and Nirmal

 23  Gorla?

 24       A.   On the second document or the first page?

 25       Q.   Oh, that's right.  The first page, it
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 01  lists those three under the Section 2 for members?

 02       A.   Yep.

 03       Q.   That's who this document lists as to who

 04  the members are?

 05       A.   Correct.

 06       Q.   And Nirmal Gorla specifically on the

 07  second page listed as having a 20 percent LLC

 08  membership?

 09       A.   Yes.  I see that.

 10       Q.   And have you ever seen this document

 11  before today?

 12       A.   I believe I saw it as an exhibit on

 13  another case.

 14            (THEREUPON, Amogh Karney Deposition

 15  Exhibit No 33 was marked for identification.)

 16       BY MR. PALMER:

 17       Q.   Mr. Karney, I'm handing you what I've

 18  just marked as Exhibit 33.

 19       A.   Okay.

 20       Q.   Does this appear to be a bank statement?

 21       A.   It does.

 22       Q.   The account holders are listed on the

 23  first page as Nirmal Gorla and Rajani Penubothu?

 24       A.   It does.

 25       Q.   And then if you turn to the second page,
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 01  there are two wire transfers listed there on April

 02  6th.  Do you see that?

 03       A.   I do see them.

 04       Q.   And you see this bank statement is for

 05  the period from April 1, 2021, through April 30,

 06  2021?

 07       A.   That is correct.

 08       Q.   And those two wires on April 6, 2021, are

 09  both in the amount of $50,000?

 10       A.   That is correct.

 11       Q.   And it says in the reference line on the

 12  wires that it's "for Brookside investment"?

 13       A.   I see that.

 14       Q.   And specifically it's to NARKE Holdings,

 15  LLC?

 16       A.   That is correct.

 17       Q.   That is your entity?

 18       A.   That is my entity.

 19       Q.   What did Nirmal Gorla give you $100,000

 20  for on April 6, 2021?

 21       A.   He was looking to acquire a share in

 22  Brookside Apartments at the time.  The refinance

 23  we did in '22, we were going to do it earlier in

 24  '21, and he was going to purchase out Rambabu

 25  Kallepalli and Ravara Group.
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 01       Q.   Why would he give you the money to buy

 02  out Rambabu?

 03       A.   That is just what we were doing, and he

 04  offered to.

 05            MR. EPSTEIN:  What -- I -- I need to ask

 06  something.

 07            MR. PALMER:  Yes.

 08            MR. EPSTEIN:  You said there were two

 09  wires for 50 each?

 10            MR. PALMER:  Yes.

 11            MR. EPSTEIN:  Oh, okay.  I see them.  I

 12  see what you're saying.  Okay.  All right.  Go

 13  ahead.

 14       BY MR. PALMER:

 15       Q.   So he -- your testimony is that Nirmal

 16  Gorla gave you $100,000 to buy out Ravara Group's

 17  interest in ARK Capital Brookside, LLC?

 18       A.   I mean, at the time, we were just -- he

 19  wanted to purchase a share in Brookside

 20  Apartments.

 21       Q.   Did he?

 22       A.   Well, he never paid the entire amount.

 23  He never bought out Ravara Group.

 24       Q.   So did you return the $100,000?

 25       A.   I'm not sure.  That would have to be a
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 01  question for my dad.

 02       Q.   Why would your dad know?

 03       A.   I believe my dad returned the funds in

 04  India.

 05       Q.   Do you have any evidence of this?

 06       A.   That would be a question for my dad, not

 07  me.

 08       Q.   And explain it again why, if he was going

 09  to buy Ravara Group's membership interest, why

 10  would he give the money to you?

 11       A.   Again, I was facilitating the refinance

 12  at the time.  We were starting the refinance

 13  process on the property.

 14       Q.   But why would he give it to you instead

 15  of Rambabu?

 16       A.   I don't know if there's really any

 17  particular reason.  It's -- you know, when we're

 18  purchasing a property, sometimes I hold the funds,

 19  sometimes an individual holds the funds before

 20  they were titled.

 21       Q.   So the money goes into an NARKE Holdings

 22  bank account, and then you give it to your dad,

 23  and then your dad gives it to -- back to Nirmal.

 24  Is that your testimony?

 25       A.   I'm not sure what was going on with this
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 01  transaction, but at the time, Nirmal was doing

 02  multiple transactions with my dad, including an

 03  attempted purchase of this company.  And I was

 04  just told, "Hey, I would also like to purchase a

 05  stake in, you know, apartments that are already

 06  stabilized and ready to be refinanced."

 07       Q.   But did you transfer the 100,000 to your

 08  dad?

 09       A.   I don't believe I did.

 10       Q.   So you kept the money?

 11       A.   I believe the funds were just in the

 12  account, correct.

 13       Q.   And so why wouldn't you give the funds

 14  back if the -- if the purchase never went through

 15  of Ravara's interest?

 16       A.   I mean, at the time it was just pending.

 17  I mean, I -- I don't know what they wanted to do,

 18  what they wanted to purchase.

 19       Q.   So that means because the transaction

 20  never went through that the money is yours now?

 21       A.   No.  Chase froze the account.

 22       Q.   So your -- it's your testimony that that

 23  account was frozen by Chase with that money in

 24  there?

 25       A.   I'm not sure how much money was in there
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 01  at the time, but that account was frozen.

 02       Q.   So it could have been less than 100,000

 03  when Chase froze the account?

 04       A.   It could have.

 05       Q.   Because you spent the money?

 06       A.   I don't recall spending the money.

 07       Q.   Well, that -- it goes into this account

 08  that is your company, NARKE Holdings's account?

 09       A.   Correct.

 10       Q.   You said you didn't transfer that money

 11  out; right?

 12       A.   Correct.

 13       Q.   Money gets just spent day to day out of

 14  that account?

 15       A.   No, it does not.

 16       Q.   So what happens with that account?

 17       A.   That account receives distributions from

 18  countless properties as you've mentioned earlier

 19  in the balance sheet.

 20       Q.   So I'm still just confused though.  I

 21  mean, I guess, when did the -- the bank freeze

 22  your account or the NARKE Holdings account?

 23       A.   I believe it was in late '21 --

 24       Q.   So --

 25       A.   -- a few months after this.
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 01       Q.   In April of 2021, your testimony is

 02  Nirmal Gorla gives you $100,000 to NARKE Holdings,

 03  and then nothing happens with it for approximately

 04  six to eight months until late 2021?

 05       A.   Well, it was August or September of 2021,

 06  if you want to get specific, when, you know, your

 07  client contacted Chase to try to be added onto my

 08  accounts and Chase froze said accounts.

 09       Q.   If you look back to -- and Chase just

 10  says, "We're going to freeze your accounts, and

 11  it's our money now"?

 12       A.   No.  They just froze the account.  They

 13  never said it was their money.

 14       Q.   So that money is still frozen in an

 15  account somewhere?

 16       A.   I believe so, yeah.

 17       Q.   So you'd have no issue with giving that

 18  money back to Nirmal since you took it for an

 19  investment that never happened, if you could

 20  unfreeze the account?

 21            MR. EPSTEIN:  I'm going to object on the

 22  basis of relevance.  This is all about a Shiba

 23  Prop transfer of 8901.  You're -- you're so far

 24  afield on other things, I'm going to object on the

 25  basis of relevance.
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 01       And you don't have to answer that.

 02       This is -- this -- Nirmal Gorla is not a

 03  plaintiff in this case, and this has nothing to do

 04  with Nirmal Gorla.

 05       BY MR. PALMER:

 06       Q.   We -- we've talked a lot about the value

 07  of Shiba Prop on different dates today.

 08       A.   Right.

 09       Q.   This operating agreement was also dated

 10  April 6, 2021?

 11       A.   That is correct.

 12       Q.   The same date that the wire transfer for

 13  the 100,000 went through?

 14       A.   That is correct.

 15       Q.   Mr. Karney, is it your position that

 16  neither Krishna Gaddam or any other entities

 17  associated with Krishna Gaddam have ever been made

 18  a member of ARK Capital Brookside?

 19       A.   They have never been made a member of ARK

 20  Capital Brookside.  They have never contributed to

 21  ARK Capital Brookside in any shape or form.

 22            (THEREUPON, Amogh Karney Deposition

 23  Exhibit No 34 was marked for identification.)

 24       BY MR. PALMER:

 25       Q.   Mr. Karney, I'm handing you what I've
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 01  marked as Exhibit 34.

 02       A.   Okay.

 03       Q.   Is this document titled "Limited

 04  Liability Operating Agreement of ARK Capital

 05  Brookside"?

 06       A.   It is.

 07       Q.   If you flip to the last page, does that

 08  appear to be your father's signature on behalf of

 09  Shiba Prop?

 10       A.   It's a DocuSign.

 11       Q.   A DocuSigned signature of your father?

 12       A.   Sure.

 13       Q.   Have you seen this document before?

 14       A.   I believe -- I believe I might have seen

 15  it in one of the other cases.

 16       Q.   The second page of this document lists

 17  Shiba Prop as a 26.5 percent owner of ARK Capital

 18  Brookside?

 19       A.   Okay.

 20       Q.   Is that right?

 21       A.   It does.

 22       Q.   And when we were talking about kind of

 23  your methodology for the value of Shiba Prop's

 24  ownership interest in ARK Capital Brookside, you

 25  essentially took the net assets of the -- from the
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 01  real estate and then multiplied it by the

 02  percentage interest?

 03       A.   Correct.

 04       Q.   And so if Shiba Prop's ownership interest

 05  was really 26.5 percent instead of a 66 percent --

 06       A.   This is not a fully executed document,

 07  and -- nor did Xsilicia, Krishna Gaddam, or any of

 08  these entities ever gave a single dollar to me, my

 09  parents, or ARK Capital Brookside, or Shiba Prop

 10  in regards to the purchase of Brookside

 11  Apartments.  So...

 12       Q.   They did give you money though, didn't

 13  they?

 14       A.   Correct.  For the purchase of 40 single-

 15  family homes in central Missouri.

 16       Q.   Was that $300,000?

 17       A.   I don't recall the exact amount.

 18            (THEREUPON, Amogh Karney Deposition

 19  Exhibit No 35 was marked for identification.)

 20       BY MR. PALMER:

 21       Q.   I'm handing you, Mr. Karney, what has

 22  been marked as Exhibit 35.

 23       A.   Okay.

 24       Q.   This document is labeled a "Funds

 25  Transfer Request Authorization" at the top.
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 01       A.   Yep.

 02       Q.   Says the recipient name is NARKE

 03  Holdings?

 04       A.   Correct.

 05       Q.   And then the reference information says

 06  "St. Jones 40 Doors."  Is that what you were just

 07  referencing?

 08       A.   Yes, I was.

 09       Q.   As to what they were getting in return

 10  for this?

 11       A.   That is correct.

 12       Q.   And that $300,000 went to your company,

 13  NARKE Holdings?

 14       A.   Correct.  And that when the property did

 15  not close, minus acquisition -- or minus appraisal

 16  fees, loan fees, etc., $225,000 was returned back.

 17       Q.   To?

 18       A.   STJ40, LLC.  It was not the entire

 19  200,000, but none of the funds were kept by me.

 20  They were expended in the pursuit of the

 21  acquisition of the property.

 22       Q.   For what?

 23       A.   Appraisal cost, loan fees, third party

 24  surveys, inspection costs.

 25       Q.   Are you aware of any promises made to
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 01  Krishna Gaddam as far as what they would receive

 02  in lieu of getting that money -- all the money

 03  returned?

 04       A.   I am not.  I believe my dad did mention

 05  something to them that, you know, we would try to

 06  do something to make them whole.  But again, I'm

 07  not privy to that.

 08       Q.   Mr. Karney, do you have an opinion as to

 09  the value of the house at 8901 Mission Road as of

 10  June 8, 2023?

 11       A.   June 8, 2023?

 12       Q.   Correct.

 13       A.   Again, I'm not a -- I'm not a single

 14  family property appraiser, but I would say around

 15  400 to 500,000.

 16       Q.   So you don't have a -- it's a pretty

 17  decent size range then on values between 400 and

 18  500,000?

 19       A.   Uh-huh.

 20       Q.   Mr. Karney, are you familiar with an

 21  individual named Yash Despande?

 22       A.   Yep.

 23       Q.   Are you aware of any transactions with

 24  Yash related to Shiba Prop?

 25       A.   I am.
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 01       Q.   Can you describe them?

 02       A.   We were looking to do business with Yash.

 03  We were looking at an UPS route in New Jersey, a

 04  couple other things.  He needed some SREO.  He

 05  needed to build up his profile, and he was looking

 06  to purchase a share in one of the buildings.

 07       Q.   Which building?

 08       A.   Brookside Apartments.

 09       Q.   And when was that?

 10       A.   That would have been relatively recently.

 11  I would say in late 2023.

 12       Q.   Did he pay anything with respect to that?

 13       A.   I believe he purchased a stake for

 14  $250,000.

 15       Q.   What did he purchase for 250,000?

 16       A.   A stake in Brookside Apartments.

 17       Q.   It was a membership interest?

 18       A.   Correct.

 19       Q.   So that did change then, the membership

 20  interests?

 21       A.   I'm sorry.  He purchased an ownership

 22  interest in ARK Capital Brookside.

 23       Q.   Correct.  What did -- how much did he

 24  purchase?

 25       A.   I believe it would have been 20 or 25
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 01  percent.

 02       Q.   And that was late 2023?

 03       A.   I believe it was late '23.

 04       Q.   So that would have been when the property

 05  had already gone through a foreclosure sale?

 06       A.   Correct.  We were raising the funds to

 07  try to purchase the property back.

 08       Q.   Which didn't happen?

 09       A.   It did not happen.

 10       Q.   So did you return the funds?

 11       A.   No.  Some of them were expended on the

 12  refinance aspect of it.  Some of it CoreFirst Bank

 13  just kept and applied towards the outstanding loan

 14  balance.

 15       Q.   So the $250,000 that Yash paid went into

 16  a CoreFirst Bank account held by ARK Capital

 17  Brookside?

 18       A.   No, they did not.

 19       Q.   Who was -- you said --

 20       A.   During foreclosure proceedings, the

 21  monthly debt service on that property was

 22  exceeding $25,000 per month, yet the asset only

 23  generated $15,000 a month.  So it was negative

 24  $10,000 for every single month during foreclosure

 25  proceedings until the sale, the foreclosure sale
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 01  of the asset.  And that is without counting any

 02  major capital expenditures to the property.

 03       Q.   So while it was going -- did you do any

 04  major capital expenditures on the property?

 05       A.   I did receive a new parking lot.

 06       Q.   That was paid for by ARK Capital

 07  Brookside?

 08       A.   By ARK Capital Brookside.

 09       Q.   So after a foreclosure sale, you're

 10  spending significant money --

 11       A.   It was not after foreclosure sale.  It

 12  was while the property was under receivership.

 13       Q.   The foreclosure sale, I believe, happened

 14  in --

 15       A.   January of 2024.

 16       Q.   Look at Exhibit 30.  The judgment was

 17  entered in favor of the -- of CoreFirst Bank on

 18  August 30, 2023.

 19       A.   That is correct.

 20       Q.   And Exhibit 30 also says that -- I guess

 21  the foreclosure sale would have happened then in

 22  late 2023?

 23       A.   I believe it happened in 2024 or -- I'm

 24  sorry.  Yeah, late 2023.

 25       Q.   And so Yash's $250,000, where -- so that
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 01  went specifically into an account held by whom?

 02       A.   I believe in the NARKE Holdings account.

 03       Q.   Okay.  And then you used the money in the

 04  NARKE Holdings account for the benefit of the

 05  property?

 06       A.   I believe the receiver required money.  I

 07  believe it was 37 or $38,000 initially to Top Hat

 08  Management.  Additional funds were used to pay for

 09  the outstanding invoices for new carpet that was

 10  installed on the property for about $30,000.  Yash

 11  and I had started a loan process -- actually two

 12  different loan processes, and those loan

 13  application fees were about 15 to 20,000 apiece.

 14       Q.   So the -- the receiver was spending money

 15  for the repairs on the property?

 16       A.   Some repairs, some day-to-day

 17  maintenance, but the biggest -- the biggest kind

 18  of chip on the property's shoulder was the 18

 19  percent default interest rate being charged to the

 20  property.

 21       Q.   Right.  Because the -- because the

 22  mortgage wasn't getting paid?

 23       A.   No.

 24       Q.   That's why it went into foreclosure, did

 25  it not?
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 01       A.   That was not the reason it went into

 02  foreclosure.

 03       Q.   Why did it go into foreclosure?

 04       A.   I believe it went into foreclosure

 05  because the title was being disputed due to the

 06  lis pendens that was placed on the property.  And

 07  the bank used that as an advantage to foreclose

 08  the asset.

 09       Q.   Can you turn to Exhibit 29.

 10       A.   Exhibit 29?  Okay.

 11       Q.   Specifically paragraph 30 on page 8.  It

 12  says, "As a result of the failure to satisfy the

 13  payment due on July 27, 2022, CoreFirst

 14  accelerated the maturity of the note effective

 15  August 19, 2022, rendering the full amount of the

 16  note due and owing immediately."

 17       A.   Uh-huh.

 18       Q.   So it was non-payment that was the breach

 19  of the note that got the acceleration?

 20       A.   That is what they are claiming.

 21       Q.   Do you dispute that?

 22       A.   I do dispute that, because there was more

 23  than enough money in the CoreFirst Bank account

 24  for them to take the payment.

 25       Q.   But you didn't cause the payment to be
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 01  made to CoreFirst out of that account?

 02       A.   I believe it was set to auto pay, and

 03  there was more than enough, ample amount of money

 04  at the time that the July 27th payment was due.

 05       Q.   So it was just a -- why wouldn't they

 06  just pay the note -- or why wouldn't you pay the

 07  note out of the amount of money in the account?

 08       A.   The note was for $3 million and change.

 09  There was maybe $100,000 in that account at the

 10  time.  The monthly payment was due, 20,000 and

 11  change.

 12       Q.   So it's your testimony that the bank

 13  froze your account.  You missed a single payment.

 14       A.   Corporate account --

 15       Q.   And froze -- no, no.  Let me finish.

 16  They froze your account and then went through all

 17  of the foreclosure process rather than just

 18  allowing you to pay the rent -- to pay the

 19  mortgage out of the money in their account.

 20       A.   Well, they were being harassed by a third

 21  party about claims to the ownership of the

 22  property, lis pendens on the asset, other reasons

 23  why.

 24       Q.   Because there's a lis pendens, they are

 25  not getting paid on their note?

�0080

 01       A.   No.  They used the fact that a payment

 02  was not allegedly made as their primary reason to

 03  break the note.  At the time of the refinance,

 04  there was no lis pendens.  After the refinance,

 05  there was a lis pendens.

 06       Q.   We kind of got off track here, but going

 07  back, I'm still confused here.  So the money --

 08  the $250,000 that Yash paid for a membership

 09  interest in ARK Capital Brookside.

 10       A.   Right.

 11       Q.   That money went into an NARKE Holdings

 12  account?

 13       A.   That is correct.

 14       Q.   And then did that money go from the NARKE

 15  Holdings account to the receiver's account?

 16       A.   I believe a -- the portion the receiver

 17  required was paid to them, which I believe was 35

 18  or $38,000 because the rents alone could not

 19  sustain the expenses, their management fee, the

 20  accelerated interest or default interest due on

 21  the note, et cetera.

 22       Q.   So that's 35 to 38,000.  Where did the

 23  rest of the money go?

 24       A.   The carpet installed on the property was

 25  about 30 or 35,000 in total.  New mailboxes were
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 01  about 15,000.  The elevator was repaired for about

 02  20,000.  Two different loan applications were

 03  filed.  I believe one was 15,000, one was 17,000.

 04  I'm sorry.  One was 15.  The other one was 7,000.

 05       Q.   The carpet, mailbox, and elevators that

 06  you just mentioned, did that money go to the

 07  receiver and the receiver paid for it, or was that

 08  paid directly by NARKE Holdings?

 09       A.   They were outstanding invoices that were

 10  paid by ARK Capital Brookside.

 11       Q.   But I thought you said the money was paid

 12  by NARKE Holdings.

 13       A.   Well --

 14            MR. EPSTEIN:  And -- and you know what,

 15  I'm going to object.  This -- I've allowed this to

 16  go on long enough, Mr. Palmer.  This has

 17  absolutely nothing to do with the case that you

 18  have filed regarding the fraudulent transfer of

 19  8901.  You are now asking about people that are

 20  not plaintiffs, you're asking about money that has

 21  nothing to do with this transfer.

 22       My objection is this is completely

 23  irrelevant.  It's a fishing expedition that I

 24  think you intend to use somewhere else, and at

 25  this point, since it's not relevant to any claim
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 01  in this case, I'm going to instruct the witness to

 02  stop answering questions about stuff that has

 03  nothing to do with 8901.

 04            MR. PALMER:  Okay.

 05       BY MR. PALMER:

 06       Q.   Can you flip to Exhibit 28 in front of

 07  you.

 08       A.   Exhibit 28, yes.

 09            MR. WAGNER:  Before we do that, can we

 10  take a five-minute break?

 11            MR. PALMER:  Yeah, let's go for it.

 12            (THEREUPON, a break was taken.)

 13            MR. PALMER:  We are back on the record

 14  after a break.

 15       BY MR. PALMER:

 16       Q.   Mr. Karney, you're still open to Exhibit

 17  28 there in front of you?

 18       A.   Exhibit 28.

 19       Q.   Is this titled an "Agreement to Pay

 20  Back"?

 21       A.   That is.

 22       Q.   And your dad had testified that he had

 23  signed this document?

 24       A.   He did.  And then afterwards they did

 25  cross the name out on it.
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 01       Q.   Your signature appears on it as well?

 02       A.   It does.  That is my signature.

 03       Q.   And your name is not crossed out?

 04       A.   It is not crossed out.

 05       Q.   This says that -- at the top there, that

 06  "Moneys owed in the amount of $1,025,000" to a few

 07  individuals there in the form of different LLCs.

 08       A.   Sure.

 09       Q.   Do you see where it says that?

 10       A.   Yep.

 11       Q.   And then it looks like it kind of --

 12       A.   Let me turn this off.

 13       Q.   It looks like it's itemizing that, some

 14  sub amounts?

 15       A.   Yep.

 16       Q.   The first one is 565,000, I think it's

 17  supposed to be $500, for of Brookside equity?

 18       A.   That is what it says.

 19       Q.   What was this for?

 20       A.   Again, at the time, in '23, after the

 21  refinance, and this is after or right when there

 22  was a lis pendens on the property, we were trying

 23  to get the property refinanced again.

 24       Q.   So this was -- so was there a payment

 25  from some entity associated with these individuals
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 01  of $565,500 for equity in ARK Capital Brookside?

 02       A.   To Shiba; correct.

 03       Q.   To Shiba?

 04       A.   To Shiba.

 05       Q.   So $565,500 was paid to Shiba, not ARK

 06  Capital Brookside?

 07       A.   I believe it was paid to Shiba.

 08       Q.   Was that for a membership interest in

 09  Shiba or ARK Capital Brookside?

 10       A.   I believe it was a transfer of ARK

 11  Capital Brookside equity to other individuals.

 12       Q.   Okay.  The next line item there is

 13  $117,500 of Timbercreek equity?

 14       A.   Correct.  This was at 66.66 percent I

 15  told you about.

 16       Q.   Uh-huh.

 17       A.   Then it went down to 50 percent.  That's

 18  what this was for.

 19       Q.   So it was for 16 and two thirds percent?

 20       A.   16 point -- yeah, two and two thirds.

 21       Q.   Of the membership interest of NARKE

 22  Timbercreek?

 23       A.   Correct.

 24       Q.   Next line item is $242,500 of AlphaLux's

 25  AshStreet Equity in parentheses --
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 01       A.   We had nothing to do with that

 02  transaction.

 03       Q.   But it's -- first up, let's just kind of

 04  build this piece by piece here.  It says that it's

 05  $242,500 of AlphaLux's AshStreet equity.  That's

 06  what it says at least.

 07       A.   Could you read the next part of that?

 08       Q.   Yes.  "Funds paid to Heerad Farhkhoor."

 09  That's what it says.

 10       A.   That's not me.

 11       Q.   But that's what it does say?  Just one

 12  step at a time.

 13       A.   Correct.

 14       Q.   Yeah.  And you signed this document?

 15       A.   I did sign the document.

 16       Q.   What was your understanding that that was

 17  for?

 18       A.   That was some transaction that was

 19  between AlphaLux Capital, Pranay Bajjuri getting

 20  in the middle of it again, and -- you know, and

 21  these individuals.

 22       Q.   So is it your testimony that AlphaLux had

 23  at one time a membership interest in NARKE

 24  AshStreet?

 25       A.   At no point did I say that.
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 01       Q.   So you disagree then that -- your -- your

 02  testimony is that AlphaLux Capital never had a

 03  membership interest in NARKE AshStreet?

 04       A.   It was a creditor interest.  It was never

 05  a membership interest.

 06       Q.   Is there anything documenting that

 07  creditor interest?

 08       A.   Is there anything documenting the

 09  membership interest?

 10       Q.   It's your deposition.  I'm sorry, Mr.

 11  Karney.  If you want to ask questions at a

 12  deposition, you're going to have to go to law

 13  school.

 14       A.   Okay.  That is --

 15       Q.   Directing you back to my question, the --

 16  I guess it's your testimony then that AlphaLux

 17  Capital never had -- or sorry.  I guess, that's --

 18  strike that.

 19       My question was, is there any documentation

 20  providing that AlphaLux Capital had a

 21  creditor/debitor relationship with NARKE

 22  AshStreet?

 23       A.   I believe there is, and I believe they

 24  received multiple interest distributions.

 25       Q.   I'm just confused, because in other parts
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 01  in this document when it says "equity," it's

 02  referring to membership interest.

 03       A.   I did not type up this document.

 04       Q.   But you signed it?

 05       A.   I did sign it.

 06       Q.   You didn't correct that?

 07       A.   Okay.

 08       Q.   Is that true?

 09       A.   That is correct.

 10            (THEREUPON, Amogh Karney Deposition

 11  Exhibit No 36 was marked for identification.)

 12       BY MR. PALMER:

 13       Q.   Mr. Karney, I'm handing you what I just

 14  marked as Exhibit 36.

 15       A.   Okay.

 16       Q.   Is this an email thread involving

 17  yourself and a Paul Himmelstein?

 18       A.   That is correct.

 19       Q.   And you are emailing to Pranay Kumar

 20  attachments which include a first amendment to

 21  operating agreement and an operating agreement?

 22       A.   Okay.  Let's see.  Is that on the first

 23  page or the second page?

 24       Q.   The top email at the top of the first

 25  page of Exhibit 36.
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 01       A.   Top email, okay.  So this email is me

 02  forwarding an email to Pranay, Pranay Kumar.

 03       Q.   And there's two attachments listed there?

 04       A.   It says attachment, the operating

 05  agreement and first amendment.

 06       Q.   And flipping to the fourth page of this

 07  exhibit.

 08       A.   Four.

 09       Q.   Yes.  Is this a document labeled a

 10  "Limited Liability Operating Agreement of NARKE

 11  AshStreet?"

 12       A.   It is.

 13       Q.   Flipping to the few pages on, there are

 14  signatures to this document?

 15       A.   Uh-huh.

 16       Q.   Including a DocuSigned signature for

 17  yourself?

 18       A.   I do see that.

 19       Q.   Did you cause your DocuSign signature to

 20  be put onto this document?

 21       A.   I did not.

 22       Q.   How did it get there?

 23       A.   I'm not sure.  Because last I checked,

 24  according to Pranay Bajjuri, PBARKE is an entity

 25  owned entirely by him.
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 01       Q.   So you have no idea, any facts of how

 02  your signature got onto this document?

 03       A.   I don't.

 04            MR. EPSTEIN:  And what -- what exhibit

 05  did you give this, Mr. Palmer?

 06            MR. PALMER:  36.

 07            MR. EPSTEIN:  36.  Okay.

 08       BY MR. PALMER:

 09       Q.   And then flipping back to the emails that

 10  are in this thread in Exhibit 36.

 11       A.   Uh-huh.

 12       Q.   On the second page, did you send this

 13  email from yourself to Paul Himmelstein?

 14       A.   From me to Paul Himmelstein?

 15       Q.   Yeah, the second -- the email on the

 16  second page on March 5, 2021, at 1:56 p.m.?

 17       A.   Correct.

 18       Q.   You sent this email?

 19       A.   Yes, I believe so.  Yep.

 20       Q.   You're asking for him to provide you with

 21  the operating agreement document?

 22       A.   Correct.

 23       Q.   The second paragraph says, "Ram bought in

 24  $900,000 for a 20 percent stake on the property"?

 25       A.   It does say that.
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 01       Q.   Are you saying now that that was for --

 02  that was a loan instead of a contribution for a

 03  membership interest?

 04       A.   Hold on.  I misused the word.  It's -- a

 05  20 percent stake would be, like, 20 percent of the

 06  funds raised.  If you read above I said, "during

 07  the raise of funds for the closing of the

 08  property."

 09       Q.   So you asked for this operating

 10  agreement, though?

 11       A.   I said, "Can you please provide us with a

 12  -- with the updated operating agreement?"

 13       Q.   And then the next email from Paul

 14  Himmelstein to you is on the first page.

 15       A.   On the first page, uh-huh.

 16       Q.   Says, "Attached are the operating

 17  agreement and first amendment."

 18       A.   Okay.

 19       Q.   So you received this operating agreement

 20  then that has your DocuSigned signature on it;

 21  correct?

 22       A.   Correct.

 23       Q.   Then you sent it on to Pranay Kumar?

 24       A.   Correct.

 25       Q.   You're saying that this is a forgery that
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 01  you had no idea about?

 02       A.   I believe I forwarded it to him to ask

 03  him why my signature was on there for entities

 04  that I am not a member of.

 05       Q.   Does it say that in your email?

 06       A.   What if I was on the phone, and I was

 07  talking to him about it?

 08       Q.   Is it your testimony that you were on the

 09  phone when you sent this email and that you asked

 10  him why is my signature on this document that you

 11  didn't sign?

 12       A.   I might have called him later, because if

 13  you look at this very operating agreement, I also

 14  signed for AshStreet PB LLC.  That stands for

 15  AshStreet Pranay Bajjuri, who was a sole member or

 16  member with his friends on that entity.

 17       Q.   Are you aware of any emails or text

 18  messages in 2021 where you indicated that there is

 19  a forged operating agreement, and that you're the

 20  sole member of the LLC?

 21       A.   I believe maybe.  I'm not sure.  Maybe

 22  late 2021.

 23       Q.   Switching gears, Mr. Karney, is it your

 24  position that Heerad Farhkhoor was never a member

 25  of ARK Capital Brookside?
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 01       A.   Correct.  At one point he was a creditor,

 02  but he was a member of NARKE Capital Timbercreek.

 03            (THEREUPON, Amogh Karney Deposition

 04  Exhibit No 37 was marked for identification.)

 05       BY MR. PALMER:

 06       Q.   Mr. Karney, I'm handing you what has been

 07  marked as Exhibit 37.

 08       A.   Okay.

 09       Q.   Is this document titled, "Listing of

 10  Members - Schedule 1, Limited Liability Company

 11  Operating Agreement for ARK Capital Brookside,

 12  LLC"?

 13       A.   That is correct.

 14       Q.   It lists yourself as a member of ARK

 15  Capital Brookside?

 16       A.   Correct.

 17       Q.   And Heerad Farhkhoor.

 18       A.   Correct.

 19       Q.   It says he has a 20 percent ownership

 20  interest?

 21       A.   That is what this document says.

 22       Q.   And that the contribution that he gave

 23  for this was $60,000?

 24       A.   That is what it says.

 25       Q.   This amount was paid; correct?
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 01       A.   It was paid.

 02       Q.   And so he became a member of ARK Capital

 03  Brookside?

 04       A.   No, he did not.  The bank would not allow

 05  it, because it would require him to be a

 06  guarantor.  All that's -- you know, he did not

 07  want to be a personal guarantor on the asset, and

 08  therefore I offered him his money back, or we

 09  could purchase Timbercreek Apartments, and he

 10  would just give them $60,000 less, which is what

 11  he elected to do.  That's when he formed AlphaLux

 12  Capital.

 13       Q.   Going back to Exhibit 28, what was the

 14  purpose of this agreement?

 15       A.   My dad does a lot of business with these

 16  three individuals in India.  They were upset with

 17  this legal battle taking on so long.  They wanted

 18  to recapitalize their money stateside so they

 19  could do developments in India and might have

 20  asked him to sign it.  He did sign it at first.

 21  Then he realized there's a lot of mistakes in

 22  here, and that's why he crossed his signature out.

 23  I didn't get a chance to cross my signature out

 24  either.

 25       Q.   But you would have crossed it out?
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 01       A.   I would have.

 02            MR. PALMER:  Can we take a quick break?

 03  I don't know if I've got anything else, but let me

 04  go through a couple things here.

 05            MR. EPSTEIN:  Sure.

 06            (THEREUPON, a break was taken.)

 07            MR. PALMER:  We are back after a break.

 08  I have no further questions at this time.

 09       Jackson, if you have anything.

 10       CROSS-EXAMINATION

 11       BY MR. WAGNER:

 12       Q.   Thank you.  Mr. Karney, because you were

 13  at your parents' deposition, you know that my name

 14  is Jackson Wagner.  I am the attorney of record

 15  for Midwest Sales and Leasing.

 16       A.   Okay.

 17       Q.   I have just a couple questions for you as

 18  this case concerns my clients.  Was or is Amrit

 19  Singh Bains a member of Shiba Prop, LLC?

 20       A.   Never.

 21       Q.   Okay.  Has never been?

 22       A.   Never was.  Is not currently.

 23       Q.   Okay.  Has never been a director,

 24  officer, or general partner of Shiba Prop?

 25       A.   No, sir.
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 01       Q.   Is Amrit Bains or Amrit Singh Bains

 02  related to you in any way?

 03       A.   He is not.

 04       Q.   Related to either of your parents in any

 05  way?

 06       A.   He is not.

 07       Q.   Okay.  Do you know a Mr. Rupinder

 08  Dhillon?

 09       A.   I do know of him.

 10       Q.   Okay.  Has Mr. Dhillon ever been a member

 11  of Shiba Prop?

 12       A.   No, he's not.

 13       Q.   Ever been a director, officer, or general

 14  partner of Shiba Prop?

 15       A.   No, he's not.

 16       Q.   Have any kind of control over Shiba Prop

 17  in any way?

 18       A.   No, he has not.

 19       Q.   Is he related to you or your parents?

 20       A.   He is not.

 21       Q.   Okay.  Do you know who Mr. Davinder

 22  Dhillon is?

 23       A.   I believe he's Rupinder's brother.

 24       Q.   Yeah, I don't know exactly what the

 25  relationship is there --
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 01       A.   Yeah, yeah.

 02       Q.   -- but those two are related.

 03       A.   Yes.

 04       Q.   Has Davinder ever been a member of Shiba

 05  Prop?

 06       A.   No.

 07       Q.   Ever been an officer, director, general

 08  partner?

 09       A.   No.

 10       Q.   Okay.  Ever have any kind of controlling

 11  interest?

 12       A.   He did not.

 13       Q.   And are you or your parents related to

 14  him in any way?

 15       A.   We are not.

 16       Q.   Okay.  And I've got one more person,

 17  Gagandeep Kakkar.

 18       A.   Uh-huh.

 19       Q.   Do you know who Gagandeep is?

 20       A.   I do.

 21       Q.   Okay.  Is he a director, officer, general

 22  partner of Shiba Prop?

 23       A.   No.

 24       Q.   Okay.  Ever held any kind of controlling

 25  interest in Shiba Prop?
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 01       A.   Never.

 02       Q.   Ever been a member of Shiba Prop in any

 03  way?

 04       A.   He has not.

 05       Q.   All right.  Or -- but ever?

 06       A.   Ever.

 07       Q.   Okay.  Are you or your parents related to

 08  him any way?

 09       A.   We are not.

 10       Q.   And I apologize.  Same questions for Mr.

 11  Paviter Grewal.

 12       A.   Uh-huh.

 13       Q.   Do you know who that is?

 14       A.   I do know who that is.

 15       Q.   Okay.  Has he ever been a member of Shiba

 16  Prop?

 17       A.   He has not.

 18       Q.   Okay.  Ever been a director, officer,

 19  general partner?

 20       A.   He has not.

 21       Q.   Has never been?

 22       A.   Never been.  Never has been.  Is not

 23  currently.

 24       Q.   Okay.  Ever have any kind of control over

 25  Shiba Prop?
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 01       A.   Never has.  Does not.

 02       Q.   All right.  Is he related to you or your

 03  parents in any way?

 04       A.   I believe the only relation is, is he

 05  once worked for my dad for about a month years

 06  ago.

 07       Q.   Understood.  But there's no familial

 08  ties?

 09       A.   There's no familial relationship, no,

 10  sir.

 11       Q.   All right.  Have you or your parents ever

 12  been a member of Midwest Sales and Leasing?

 13       A.   We have never been a member of that

 14  entity.

 15       Q.   Okay.  Ever serve as a director, officer,

 16  or general partner?

 17       A.   No, sir.

 18       Q.   Have any kind of control over it?

 19       A.   No.

 20       Q.   These are two entirely separate entities;

 21  correct?

 22       A.   Yes, sir.

 23       Q.   All right.  If you'll turn back to what I

 24  think is marked as Exhibit 28, the agreement to

 25  pay back.  You still got it there?
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 01       A.   Yep.

 02       Q.   Perfect.  Now, if I understood your

 03  testimony, your dad's -- your dad has claimed to

 04  have crossed out his signature on this document.

 05  Is that what your testimony is?

 06       A.   Correct.

 07       Q.   Okay.  And that's -- even though he

 08  testified during his deposition that that was

 09  indeed his signature?

 10       A.   That was his -- yeah, that is his

 11  signature.

 12       Q.   And that he understood the terms of the

 13  agreement?

 14       A.   I believe he did.

 15       Q.   And that he intended to uphold the terms

 16  of the agreement?

 17       A.   I believe he did, and I believe he has

 18  upheld the terms so far.

 19       Q.   You agree that that's your signature on

 20  this exhibit?

 21       A.   I do.

 22       Q.   Do you -- when you signed this, did you

 23  understand the terms of this agreement?

 24       A.   I did.

 25       Q.   And did you intend to uphold the terms of
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 01  this agreement?

 02       A.   I did, and I do.

 03       Q.   Okay.  And is it your position that you

 04  have fulfilled everything that was required of

 05  both you and your dad under this agreement?

 06       A.   To the best of my knowledge, yeah.

 07       Q.   So tell me, what -- what was the purpose

 08  of this agreement?

 09       A.   The purpose of this agreement was, you

 10  now, to effectively make sure Gagandeep Kakkar,

 11  Rupi Dhillon, Amrit Dhillon were made whole, and

 12  that's -- that was the deal, essentially.

 13       Q.   And so you recognize that $1,025,000 was

 14  owed collectively to those three individuals in

 15  the forms of different LLCs?

 16       A.   Well, minus the 250 which, again, we said

 17  we would deal with after that legal case in

 18  Columbia was dealt with depending on, you know,

 19  how that went.

 20       Q.   The 250 referring to the home equity as

 21  stated below?

 22       A.   No.  The -- the 242 of AlphaLux's

 23  AshStreet equity.  That's part of the one million

 24  right there.

 25       Q.   Okay.  So your position would be that
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 01  it's 1,025 minus the 242,5 is what is owed to

 02  those three individuals?

 03       A.   Correct.  Minus the 50 that was paid and

 04  multiple -- the payments that have been made since

 05  then.

 06       Q.   Okay.  Do you have any documentation to

 07  show those payments that have been made?

 08       A.   The 50,000, or the other payments that

 09  have been made since then?

 10       Q.   All -- all of the above.

 11       A.   I believe I have a cashier's check for

 12  the 50,000, and --

 13       Q.   Okay.  What -- what bank was that drawn

 14  on?

 15       A.   I believe that was Country Club or BMO.

 16  It's one or the other.

 17       Q.   What about the other payments?

 18       A.   They would have been Country Club or BMO.

 19       Q.   What does BMO stand for, do you know?

 20       A.   Bank of Montreal.  It's Bank of the West

 21  that was -- now BMO Harris.

 22       Q.   All right.  So pursuant to this

 23  agreement, you and your father agreed that the

 24  house at 8901 Mission would be transferred to

 25  Midwest Sales and Leasing; is that fair?
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 01       A.   That's correct.  Yes, sir.

 02       Q.   And that any equity in the house would be

 03  treated as a credit against the money that you and

 04  your father agreed was owed to several of the

 05  members of Midwest Sales and Leasing; is that

 06  fair?

 07       A.   That's correct.

 08       Q.   Okay.  So -- and -- and in here you wrote

 09  that it was expected to be about $250,000?

 10       A.   That's a -- that was an optimistical

 11  case, but yeah.

 12       Q.   And you testified today you thought the

 13  property was worth between 4 and $500,000?

 14       A.   If it was -- at the time Ruby and Dave

 15  had suggested putting some money into it.  They

 16  had a person come through, walk through it, a real

 17  estate agent.  He had suggested spending about 30

 18  to 50,000 to spruce up the property, make it less

 19  of a bachelor pad essentially and more of a family

 20  home, and they thought they could, you know, list

 21  it and recoup the renovation costs plus additional

 22  profits.

 23       Q.   Sure.  And I understand that.  But my

 24  question was you testified earlier today you

 25  thought the property was worth about 4 to
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 01  $500,000?

 02       A.   That is correct.  At the time.

 03       Q.   Okay.

 04       A.   Without repairs.

 05       Q.   All right.  So let's just assume for a

 06  moment that the house was worth somewhere in

 07  between, just for simple math, $440,000?

 08       A.   Okay.

 09       Q.   You agree that at the time of the

 10  transfer there was a mortgage on the house that's

 11  worth about $390,000?

 12       A.   That sounds about right to me.

 13       Q.   Okay.  And so if the house was -- had a

 14  $390,000 mortgage and was worth about $440,000 the

 15  equity would be $50,000?

 16       A.   Sounds right to me.

 17       Q.   That math maths?

 18       A.   Uh-huh.

 19       Q.   Okay.  And so if the equity was $50,000,

 20  that would be the credit that your parents and you

 21  and Shiba Prop received against the money that was

 22  otherwise owed to Midwest Sales and Leasing; is

 23  that true?

 24       A.   I would agree with that statement.

 25       Q.   So regardless of what the true value of
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 01  the house was at the time of transfer, which would

 02  be determined by fair market value appraisal, what

 03  -- what have you, whatever that equity is is the

 04  amount of the credit that you and your folks would

 05  have received.

 06       A.   Correct.

 07       Q.   Okay.  And that -- that's the overall

 08  intent of this agreement?

 09       A.   That was the overall intent of the

 10  agreement, yes.

 11       Q.   You would agree that Midwest Sales and

 12  Leasing ultimately paid off the $390,000; correct?

 13       A.   That is correct.

 14       Q.   And that's not exact, but that's roughly

 15  what it was worth?

 16       A.   Roughly speaking, yeah.

 17       Q.   All right.  You testified earlier today

 18  that you've been paying $2,500 a month in rent to

 19  continue living at that house.

 20       A.   Correct.

 21       Q.   Do you have a written lease?

 22       A.   I believe I did, or I believe you do.

 23            MR. WAGNER:  What -- what exhibit are we

 24  up to now?

 25            THE REPORTER:  38.
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 01            (THEREUPON, Amogh Karney Deposition

 02  Exhibit No 38 was marked for identification.)

 03       BY MR. WAGNER:

 04       Q.   Handing you what's been marked as Exhibit

 05  38.  Do you see that's titled, "Vacation

 06  Agreement" at the top?

 07       A.   Correct.

 08       Q.   Okay.  Is this a copy of the

 09  quote/unquote lease?

 10       A.   I believe it to be, yes.

 11       Q.   And so the -- the -- at the very end of

 12  it, there's a holdover provision which states that

 13  your parents who executed this document were going

 14  to be charged $83.33 per day.  Is that -- is that

 15  fair?

 16       A.   Yeah.

 17       Q.   And so this $83.33 per day for a holdover

 18  lease is the only written lease that you have.

 19       A.   To the best of my knowledge, yes.

 20            MR. WAGNER:  Let me check through my

 21  notes, but I think that's all I have.  Strike

 22  that.

 23       BY MR. WAGNER:

 24       Q.   You mentioned that there were some

 25  renovations that needed to be done to the property
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 01  in order to bring it up to the -- to market?

 02       A.   Uh-huh.

 03       Q.   Is that fair?

 04       A.   Yes.

 05       Q.   Do you have any idea how much those

 06  renovations were supposed to cost?

 07       A.   Back then?  Right now?

 08       Q.   At the time.

 09       A.   At that time, the fire doors needed to be

 10  replaced by law in order to list the property for

 11  sale is what I've been told, or what we were told.

 12  The deck should probably be made sure it was

 13  sturdy and sound.  So --

 14       Q.   Sure.  Yeah --

 15       A.   Dollar amount, I would say maybe, I don't

 16  know, 30 to 50, but -- if the number doesn't work

 17  right.

 18       Q.   But what doesn't work right?

 19       A.   It depends on -- it depends on, you know,

 20  who you have done, you know, get multiple quotes.

 21            MR. WAGNER:  That's all the questions I

 22  have.

 23            MR. PALMER:  No further questions here.

 24            MR. EPSTEIN:  I have a few redirect.

 25       CROSS-EXAMINATION

�0107

 01       BY MR. EPSTEIN:

 02       Q.   Let's start by taking a look at Exhibit 6

 03  in the book.

 04       A.   Exhibit 6?  4, 5, 6.

 05       Q.   Okay.  Exhibit 6 is essentially an

 06  amendment to the Shiba Prop operating agreement

 07  dated May 27, 2022, correct?

 08       A.   Uh-huh.

 09       Q.   And is --

 10            MR. WAGNER:  Hold on.  Is that -- is that

 11  yes?

 12       A.   Yes.  Yes.

 13       BY MR. EPSTEIN:

 14       Q.   And is Exhibit 6 the document that made

 15  you a member of Shiba Prop for the first time?

 16       A.   It is.

 17       Q.   So prior to May 27, 2022, were the only

 18  members of Shiba Prop your parents?

 19       A.   Yes.

 20       Q.   Okay.  So let's look at Exhibit 32 Mr.

 21  Palmer gave you.  This is a document that purports

 22  to be dated April 6, 2021.  Do you see that?

 23       A.   Yes.

 24       Q.   And this exhibit purports to show the

 25  owners or members of Shiba Prop being you, Pranay,
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 01  and Nirmal.  Do you see that?

 02       A.   I do.

 03       Q.   Did your parents sign this operating

 04  agreement?

 05       A.   They did not.

 06       Q.   But they were the sole members in April

 07  of 2021; correct?

 08       A.   That is correct.  When Mr. Bajjuri sent

 09  this to the bank, the bank informed him -- Jeff

 10  Hamilton was a VP at Bank of the West -- informed

 11  him this agreement would not fly, would not be

 12  accepted.

 13       Q.   And why is that?

 14       A.   Because the only members of Shiba Prop

 15  were Anand and Sudha Karney.

 16       Q.   Okay.  So in order for any amendment to

 17  have made to the Shiba Prop operating agreement,

 18  the original members, being Anand and Sudha, would

 19  have had to sign it; correct?

 20       A.   Correct.  And all members were -- or

 21  everyone that signed that document, Exhibit 32,

 22  were informed of that.

 23       Q.   Okay.  So your parents never approved of

 24  what was marked as Exhibit 32; correct?

 25       A.   They did not.
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 01       Q.   And you weren't a member of Shiba Prop

 02  until May of '22; correct?

 03       A.   May 27th of '22.

 04       Q.   So you couldn't have signed as a member

 05  in April of 2021; correct?

 06       A.   I could not.

 07       Q.   In fact, during the break, did I ask you

 08  to go back and check your DocuSign log for all

 09  documents you've signed?

 10       A.   We went through it together.

 11       Q.   Okay.  Did you find where you had logged

 12  in to your DocuSign to sign this thing on April 7,

 13  2021, that Mr. Palmer handed you as Exhibit 32?

 14       A.   I do not have it in my DocuSign.

 15       Q.   So to the best of your knowledge, you

 16  didn't sign this Exhibit 32, did you?

 17       A.   That is correct.

 18       Q.   So somebody else had to have put your

 19  signature on Exhibit 32; correct?

 20       A.   That is correct.

 21       Q.   And it wasn't you, was it?

 22       A.   It was not me.

 23       Q.   Okay.  Now, let's take a look at Exhibit

 24  36.  And that's this email string.  We're going to

 25  assume that the documents that are attached to 36
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 01  were actually part of the email string.  Well, I

 02  don't know that they can prove that, but it's

 03  here.  So let's take a look at page 4 of Exhibit

 04  36.  This purports to be an operating agreement of

 05  NARKE AshStreet dated February of 2021; do you see

 06  that?

 07       A.   That is correct.

 08       Q.   And according to this document, the

 09  members of NARKE AshStreet are those people listed

 10  on pages, whatever, five and six of this exhibit;

 11  correct?

 12       A.   Correct.

 13       Q.   Who was the original sole member of NARKE

 14  AshStreet?

 15       A.   That would be me.

 16       Q.   Did you ever, at any time, transfer your

 17  ownership to anybody else?

 18       A.   I did not.

 19       Q.   As of May 13, 2025, are you still the

 20  sole member of NARKE AshStreet?

 21       A.   According to various government entities,

 22  I am.

 23       Q.   Okay.  Did you ever execute any kind of

 24  an asset or a membership transfer agreement giving

 25  any of your interest to anybody else?
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 01       A.   I have never done that.

 02       Q.   What's interesting is in Exhibit 36, this

 03  operating agreement for NARKE AshStreet shows you

 04  signing as -- as a member of PBARKE.  Are you a

 05  member of PBARKE?

 06       A.   According to its sole member, Pranay

 07  Bajjuri, I am not.

 08       Q.   So one of two things has to be true of

 09  this document.  Either you are a member of PBARKE,

 10  in which case you're entitled to all of the

 11  assets, distributions, cash, and everything else

 12  of PBARKE, or you didn't sign it?

 13       A.   Correct.

 14       Q.   So one of those has to be true.  Either

 15  -- either Pranay Bajjuri must admit that you are a

 16  member because that's your signature, and he

 17  hasn't complained about your signature appearing

 18  on this document.  So either he must admit that

 19  you're a member of PBARKE or somebody put your

 20  signature in the wrong place, and that isn't you?

 21       A.   Correct.  One or the other.

 22       Q.   Okay.  Well, let's talk about AshStreet

 23  PB.  Do you know who owns AshStreet PB?

 24       A.   I believe it's six individuals.

 25       Q.   Are you one of them?
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 01       A.   I am not.

 02       Q.   But -- but your signature, your

 03  electronic DocuSign signature, appears as a member

 04  of AshStreet PB; correct?

 05       A.   It does.

 06       Q.   So either Pranay and the other

 07  individuals must admit that you're a member, or

 08  you didn't sign that; is that correct?

 09       A.   Correct.

 10       Q.   Okay.  Have you had an opportunity to

 11  look at your DocuSign log to see if you ever

 12  signed this operating agreement back in February

 13  of 2021?

 14       A.   I have not.

 15       Q.   Okay.  Do you recall ever signing that?

 16       A.   I do not.

 17       Q.   But if you did, then that's an

 18  acknowledgment that you own at least a part of

 19  PBARKE and AshStreet PB; correct?

 20       A.   Correct.

 21       Q.   Has -- and this has been since 2021, has

 22  PBARKE given you any of your distributions out of

 23  that LLC?

 24       A.   To the best of my knowledge, I have never

 25  received a distribution from AshStreet PB or
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 01  PBARKE, LLC.

 02       Q.   Okay.  But -- but nobody's ever disputed

 03  your membership -- your membership interest have

 04  they?

 05       A.   To the best of my knowledge, no one has

 06  disputed that.

 07       Q.   Okay.  Let's take a look at this first

 08  amendment to the operating agreement of NARKE

 09  AshStreet, also attached as Exhibit 36.  We're

 10  going to turn to page 8.  It's not -- it's not

 11  marked, but the last numbered page is 7, signature

 12  page to follow.  Signatures are all on page 8.

 13  This is the amendment, okay, dated February 2021.

 14  Do you see where your electronic DocuSign

 15  signature appears as a manager of PBARKE?

 16       A.   Uh-huh.

 17       Q.   Are you the manager of PBARKE?

 18       A.   No, I'm not.

 19       Q.   Okay.  How about, are you the manager of

 20  AshStreet PB?

 21       A.   I am not.

 22       Q.   But your signature appears here on a

 23  document that was presented by Mr. Palmer on

 24  behalf of his clients, so I'd ask you the same

 25  question.  One of two things has to be true,
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 01  right?  Either number one, you really are the

 02  manager of AshStreet PB; correct?

 03       A.   Correct.

 04       Q.   Or you didn't put your signature on the

 05  document; correct?

 06       A.   Correct.

 07       Q.   And with respect to PBARKE, since your

 08  name appears as manager, nobody's disputed -- as a

 09  matter of fact, they're presenting this as an

 10  official document to prove who the owners are.  So

 11  they have to admit that you're really the manager

 12  of PBARKE; correct?

 13       A.   Correct.

 14       Q.   Or they have to admit that that's not

 15  your signature?

 16       A.   Correct.

 17       Q.   Okay.  And if you're going to take one of

 18  those positions, is it your position that you

 19  never signed this document?

 20       A.   That is correct.

 21       Q.   Okay.  So these are forged electronic

 22  signatures?

 23       A.   To the best of my knowledge, the managing

 24  -- or I'm sorry -- the manager of both of those

 25  entities is Pranay Bajjuri.
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 01       Q.   Okay.  So you -- you wouldn't have

 02  voluntarily signed as a manager of companies

 03  you're not a manager of, would you?

 04       A.   That is correct.

 05       Q.   And you wouldn't have voluntarily signed

 06  as members of companies you're not a member of?

 07       A.   That is correct.

 08       Q.   Is this the first time that you've seen

 09  signature of yours in places they didn't belong?

 10       A.   This is not the first time.

 11       Q.   Okay.  And is this the first time you've

 12  seen Pranay or Nirmal, like in Exhibit 32,

 13  claiming an ownership interest in a -- in a

 14  company they don't own?

 15       A.   We have seen them claim ownership in

 16  multiple LLCs that they have no rights to.

 17       Q.   And that's not a signature that you put

 18  on that document in April of 2021?

 19       A.   No.

 20       Q.   So somebody else, not you, put your

 21  signature on a document in order to claim an

 22  interest in a company they don't own?

 23       A.   That is correct.

 24       Q.   Okay.

 25            MR. EPSTEIN:  I don't have any additional
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 01  questions.

 02            MR. PALMER:  I'll have a few more.  If

 03  you want to take a second, I've got to print off

 04  a couple things.

 05            (THEREUPON, a break was taken.)

 06       REDIRECT-EXAMINATION

 07       BY MR. PALMER:

 08       Q.   Mr. Karney, I just want to make sure I'm

 09  understanding the testimony correctly.  Is it that

 10  you never signed the operating agreement and

 11  amended operating agreement in Exhibit 36, or that

 12  it was forged?  Which is it?

 13       A.   Or -- I'm sorry.  Is that Exhibit 36?

 14       Q.   Exhibit 36 is the one your attorney was

 15  just asking you about, the email attaching the

 16  operating agreement and first amended operating

 17  agreement.

 18       A.   I believe what we're referring to is I

 19  did not sign it.  My signature was forged.

 20       Q.   Okay.  When did you first become aware of

 21  these operating agreements that show, not you, as

 22  a sole member?

 23       A.   Probably when -- I want to say, like,

 24  August of 2021 when Mr. Bajjuri tried to

 25  relinquish -- tried to make me relinquish control
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 01  of my entity.

 02       Q.   And what did you do about it?

 03       A.   I told him this isn't going to fly.  It's

 04  a sole member entity, and that's what it's --

 05  always has been.

 06       Q.   I'm going to hand you -- I'm sorry, I

 07  don't have extra copies for everybody else, but

 08  two exhibits marked 39 and 40, Mr. Karney.

 09       A.   Sure.

 10            (THEREUPON, Amogh Karney Deposition

 11  Exhibit No 39 and No 40 were marked for

 12  identification.)

 13       BY MR. PALMER:

 14       Q.   Are those emails that you would have sent

 15  to Srinivas Kotha?

 16       A.   They are.  These are K1s.  I'm not an

 17  accountant.  I wasn't sure how to do it properly

 18  to credit their -- interest payments they

 19  received.

 20       Q.   Oh, you think this is for interest

 21  payments.  That's what a K1 is for?

 22            MR. EPSTEIN:  You know, Mr. Palmer, if

 23  you're going to ask a question, ask the question,

 24  but don't badger my witness.  Don't be a smart

 25  aleck.  I don't need the tone.
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 01            MR. PALMER:  I -- I am asking --

 02            MR. EPSTEIN:  You need -- you need to be

 03  professional.

 04            MR. PALMER:  I am speaking at a very low

 05  level.  I am not badgering in any sense of the

 06  case.

 07            MR. EPSTEIN:  No, you're not.  The voice

 08  inflection is -- and you badgering.  You're being

 09  a smart aleck.  If you've got a question, ask the

 10  question.  But be professional.

 11       BY MR. PALMER:

 12       Q.   Mr. Karney, what is your understanding of

 13  what a Schedule K1 is for?

 14       A.   I believe it's supposed to be given to

 15  anybody that received, you know, profits from a

 16  property, or in a distribution from a property,

 17  however you want to call it.

 18       Q.   And distributions are paid to members;

 19  correct?

 20       A.   That's not always the case.

 21       Q.   Exhibit -- so did you send the emails

 22  with the attachments that are in Exhibit 40 and

 23  41, or sorry, 39 and 40?

 24       A.   39 and 40?  I did.

 25       Q.   But it's your testimony that you did this
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 01  under the mistaken belief that that was something

 02  that you were to send to somebody who is just a

 03  creditor of a company?

 04       A.   Well, I sent K1s to -- for all those

 05  various entities you saw.  I accidently did

 06  AshStreet as well.

 07       Q.   Directing back to my question, is it your

 08  understanding that -- at the time that you sent

 09  this, that you did this because it is your

 10  understanding that K1s are sent to creditors who

 11  are not members?

 12       A.   Correct.

 13       Q.   If you look to first Exhibit 39.  Go to

 14  the second page of the Exhibit, the K1 itself.

 15       A.   Okay.

 16       Q.   You filled this out?

 17       A.   I did.

 18       Q.   Do you see "Part II," that it says,

 19  "Information About the Partner"?

 20       A.   I do see that.

 21       Q.   And then within that box there is -- it

 22  lists AshStreet Nest, LLC.

 23       A.   Correct.

 24       Q.   And then you checked the box that said

 25  "Limited partner or other LLC member."
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 01       A.   I don't know if the box was -- I selected

 02  it or if it was preselected.  But I believe there

 03  is an affidavit from AshStreet Nest, LLC, stating

 04  that they were not a member of NARKE AshStreet,

 05  LLC.

 06       Q.   Directing you back to my question.

 07       A.   Uh-huh.

 08       Q.   Since you filled this out, you were the

 09  one that checked the box that said "Limited

 10  partner or other LLC member."

 11       A.   I believe it's either prechecked, or I

 12  must have mistakenly checked it.

 13       Q.   Then there's another box in there that

 14  says, "Domestic partner," and that is checked.

 15       A.   It does say it's crossed out, correct.

 16       Q.   It's checked?

 17       A.   Checked, selected, yes.

 18       Q.   Then there are some percentages filled in

 19  saying "Beginning" and "Ending," and those are

 20  following line J which says, "Partner's share of

 21  profit, loss and capital."

 22       A.   Yes.

 23       Q.   So this box that's specifically labeled

 24  for partner's share you filled out.

 25       A.   Okay.
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 01       Q.   Correct?

 02       A.   Correct.

 03       Q.   The next box, K there, says "Partner's

 04  share of liabilities."

 05       A.   Uh-huh.

 06       Q.   And you filled out boxes within that.

 07       A.   Correct.  And I was mistaken.  AshStreet

 08  Nest, LLC, was not liable for the debt on the

 09  property in any shape or form.

 10       Q.   My question though is that this is

 11  something that you affirmatively filled out in a

 12  box that's labeled "Partner share of profit."

 13       A.   That is correct.

 14       Q.   And Box K is "Partner's share of

 15  liability," and you affirmatively filled this in.

 16       A.   That is correct.

 17       Q.   Then Box L, "Partner's Capital Account

 18  Analysis."  And you affirmatively filled this in.

 19       A.   Well, they did contribute $455,000 to

 20  help me purchase the property.

 21       Q.   But you did fill this in affirmatively,

 22  took the steps to fill in the numbers here in this

 23  box labeled "Partner's Capital Account Analysis."

 24       A.   Okay.

 25       Q.   Correct?
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 01       A.   That's what it looks like.

 02       Q.   And Box M, says, "Did the partner

 03  contribute property with a built in gain?"

 04  Correct?

 05       A.   Correct.

 06       Q.   And you checked the box in Section M

 07  there.

 08       A.   Correct.

 09       Q.   And then "Part III" is labeled "Partner's

 10  Share of Current Year Income, Deductions, Credits,

 11  and Other Items."

 12       A.   Correct.

 13       Q.   And you filled that in.

 14       A.   Correct.

 15       Q.   Now, let's go to Exhibit 40.  39, that

 16  email was -- with that attachment was sent by you

 17  on March 6, 2022?

 18       A.   It was.

 19       Q.   And Exhibit 40 is an email with an

 20  attachment sent by you on February 23, 2023?

 21       A.   February 23, 2023, correct.

 22       Q.   And then going through this, all of the

 23  same boxes are again checked and filled in that

 24  are labeled "Partner."

 25       A.   That is correct.

�0123

 01       Q.   Including one, again, that is

 02  affirmatively -- the boxes are affirmatively

 03  checked where it says "Limited partner or other

 04  LLC member."

 05       A.   Correct.

 06            (THEREUPON, Amogh Karney Deposition

 07  Exhibit No 41 was marked for identification.)

 08       BY MR. PALMER:

 09       Q.   Mr. Karney, I'm going to hand you what

 10  has been marked as Exhibit 41.  Is this a verified

 11  petition for a lawsuit that you've filed in Boone

 12  County, Missouri?

 13       A.   It is not.

 14       Q.   Oh, did I give you the wrong one?

 15       A.   This is a purchase agreement.

 16       Q.   Oh.  Sorry about that.  Okay.  This -- so

 17  41 is a "Membership Interest Purchase Agreement,"

 18  a document labeled as such?

 19       A.   Correct.

 20       Q.   If you scroll down to the last page, does

 21  that have your signature on this document?

 22       A.   Again, it's a DocuSigned signature, and

 23  it's signed as an individual, not the buyer.

 24       Q.   Did you sign this document?

 25       A.   I don't recall.
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 01       Q.   So you might have signed it?

 02       A.   I might have.  There's no date on it.  No

 03  DocuSign, no nothing.

 04       Q.   Have you ever seen this document before?

 05       A.   I believe I was given it in the other

 06  lawsuit, or it was not given to me but was one of

 07  the exhibits.

 08       Q.   So in the recitals, did you ever enter

 09  into an agreement to purchase the membership

 10  interest of Ash Bravan Group?

 11       A.   No.  I'd offered to buy them out.

 12       Q.   This is an agreement to purchase the

 13  membership interests of Ash Bravan Group though,

 14  is it not?

 15            MR. EPSTEIN:  I'm going to object.  This

 16  has nothing to do with 8901.

 17            MR. PALMER:  You got into it in your

 18  direct.  I can get into it now.

 19            MR. EPSTEIN:  I got into the fact that

 20  you gave him exhibits with forged signatures.

 21  This has nothing to do with the documents I handed

 22  him or you handed him.

 23            MR. PALMER:  It has everything to do with

 24  his testimony, whether -- the truthfulness of the

 25  witness on issues that are not collateral to the
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 01  case on --

 02            MR. EPSTEIN:  No, it doesn't, and I'll

 03  instruct him not to answer.

 04       Now, you can call the judge or we can move

 05  on, but this is ridiculous, Mr. Palmer.  You are

 06  into documents that have nothing to do with Shiba

 07  Prop or anything to do with Shiba Prop.  I've let

 08  you get away with a lot because I didn't care, but

 09  now you're fishing for things that have nothing to

 10  do with whether or not 8901 was fraudulently

 11  transferred to Midwest Sales and Leasing.  It

 12  doesn't.

 13            MR. PALMER:  You were the one --

 14            MR. EPSTEIN:  It has nothing to do with

 15  it.

 16            MR. PALMER:  In this deposition you've

 17  elicited perjury about the DocuSigned signatures,

 18  and --

 19            MR. EPSTEIN:  No, no, no.  Stop.  Stop

 20  right there.

 21            MR. PALMER:  -- I'm rebutting the

 22  perjury.

 23            MR. EPSTEIN:  There's not a perjury,

 24  and stop accusing my client of a crime on the

 25  record --
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 01            MR. PALMER:  I'm not.

 02            MR. EPSTEIN:  -- or I'm going to admonish

 03  you with the court.  Yes, you did.

 04            MR. PALMER:  I -- no, no, no.

 05            MR. EPSTEIN:  You accused him of a

 06  perjury.

 07            MR. PALMER:  I didn't say --

 08            MR. EPSTEIN:  You said he perjured

 09  himself.

 10            MR. PALMER:  I said I'm not going to stop

 11  accusing, because he did it.

 12            MR. EPSTEIN:  No, he didn't.

 13            MR. PALMER:  Yes, he did.

 14            MR. EPSTEIN:  He didn't perjure himself.

 15            MR. PALMER:  You have an ethical

 16  obligation that you are so far afield of at this

 17  point with eliciting known perjury with the amount

 18  of evidence you have.

 19            MR. EPSTEIN:  Where's the perjury?

 20            MR. PALMER:  Everything that he said

 21  today.

 22            MR. EPSTEIN:  Where is it?  I'm sorry.

 23  Where -- where is the proof that he --

 24            MR. PALMER:  That he didn't sign the

 25  document.  That he's -- that actual -- that he's
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 01  the sole member of this LLC.

 02            MR. EPSTEIN:  He is.  You haven't shown

 03  me anything that says he's not.  I'm not going to

 04  get into it with you, Mr. Palmer.  If you want to

 05  conclude your deposition, conclude it.  You're

 06  unprofessional.  You're loud.  You have accused my

 07  client of crimes.  You've used foul language in

 08  the deposition.

 09            MR. PALMER:  I have not used foul

 10  language in the deposition.  And you're yelling

 11  right now.

 12            MR. EPSTEIN:  While we were off the

 13  record.

 14            MR. PALMER:  You are being loud.

 15            MR. EPSTEIN:  You were off the record,

 16  but you accused my client of a crime, and you used

 17  foul language.

 18            MR. PALMER:  You and I had a

 19  conversation, and I'm sure you have said to me

 20  many times on the phone the "S" word before.  I

 21  apologize that I let it slip and I offended your

 22  delicate sensibilities when we weren't on the

 23  record.

 24            MR. EPSTEIN:  Now you're just being a

 25  smart aleck and unprofessional again.  Conclude
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 01  your deposition or don't, but I'm not going to put

 02  up with shenanigans, and you're not going to

 03  badger my witness.  And you're not going to accuse

 04  him of crimes you can't prove.  And you're not

 05  going to use documents that aren't relevant to

 06  this case.  Move on.

 07       BY MR. PALMER:

 08       Q.   Your theory, Mr. Karney, that you're the

 09  sole member of NARKE AshStreet --

 10            MR. EPSTEIN:  Why are we talking about

 11  NARKE AshStreet when we're on a case about Shiba

 12  Prop?

 13            MR. PALMER:  You brought it up.

 14            MR. EPSTEIN:  You brought it up, and I

 15  defended it.

 16            MR. PALMER:  You brought it up too in the

 17  deposition.  Now, I can't get into it as well?

 18            MR. EPSTEIN:  I obviously --

 19            MR. PALMER:  I wasn't going to do this.

 20  I had to print off documents because I wasn't

 21  prepared for this today.  You wanted to get into

 22  it on redirect.  I get a chance to go ahead and

 23  examine it as well.

 24            MR. EPSTEIN:  No, no, no.  No, that's not

 25  how that works.  You started it by bringing in
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 01  fake operating agreements that I -- of Shiba.

 02            MR. PALMER:  Uh-huh.

 03            MR. EPSTEIN:  Right?  That my client

 04  didn't sign.  And then other documents in an email

 05  string that make my client the owner of your

 06  client's LLC.  Now, if you want to admit on the

 07  record that my client owns PBARKE and AshStreet

 08  PB, then please do so.  Admit my client owns it,

 09  because he signed as a member, so he must be a

 10  member; correct?

 11            MR. PALMER:  I'm going to keep answering

 12  the question -- the witness questions.  If you

 13  want to admonish him not to answer, you can.

 14            MR. EPSTEIN:  No, my question to you, Mr.

 15  Palmer, is since you provided the document, that

 16  must be your admission that my client owns those

 17  companies.

 18            MR. PALMER:  It's not.  It's an admission

 19  of absolute sloppiness in documentation tracking,

 20  which is part of the hallmark of Amogh Karney,

 21  which is part of the way he's not in prison right

 22  now.

 23            MR. EPSTEIN:  See, and there you go

 24  accusing my client -- as if my client prepared

 25  those documents that your client put my client's
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 01  signature on.  He didn't prepare any of those.

 02            MR. PALMER:  I can't wait to see the look

 03  of your face when I get all the evidence of

 04  DocuSign and tie it to his IP address.

 05            MR. EPSTEIN:  Are you done with your

 06  deposition, Mr. Karney?  I mean, it's

 07  entertaining.  But -- but either you're done or

 08  you're not.

 09            MR. PALMER:  I am not done.  You're the

 10  one who's stopping it.

 11            MR. EPSTEIN:  Okay.  Move on.

 12       BY MR. PALMER:

 13       Q.   Mr. -- Mr. Karney, how much money did you

 14  contribute to NARKE AshStreet as its sole member?

 15            MR. EPSTEIN:  Objection.  This has

 16  nothing to do with Shiba Prop or Pranay Bajjuri

 17  versus Shiba Prop and the Karneys on a fraudulent

 18  transfer of 8901.

 19            MR. PALMER:  I think one of the key

 20  exhibits is Exhibit 28, which directly states

 21  NARKE AshStreet equity, and you guys are -- your

 22  client had already disputed the accuracy of that

 23  document, and so I need to go into it to show

 24  that it is -- in fact has some accuracies that

 25  AlphaLux Capital was a member of NARKE AshStreet.
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 01            MR. EPSTEIN:  I -- I didn't follow that

 02  stretch at all.  But I just --

 03            THE WITNESS:  It's -- this document is --

 04  I think that is what he's referring to.

 05            MR. EPSTEIN:  Okay.  What's your

 06  question, Mr. Palmer?

 07            MR. PALMER:  Your client said that that

 08  document is inaccurate and that it's -- I don't

 09  even know exactly what he was trying to argue

 10  about it, that it is ineffective or something

 11  along those lines.  I'm now trying to show that it

 12  is accurate when it says the $242,000 for equity

 13  interest in NARKE AshStreet.  That's the relevance

 14  to this case.  Relevance is a low bar, and I

 15  think I have easily crossed it.

 16            MR. EPSTEIN:  Do you know what he's

 17  asking?

 18            THE WITNESS:  I don't.

 19            MR. EPSTEIN:  I mean, if you do, answer

 20  it.  I don't -- I don't understand it.

 21            THE WITNESS:  So what's the question

 22  exactly?

 23       BY MR. PALMER:

 24       Q.   My last question was, if you're the sole

 25  member of NARKE AshStreet, how much money have you
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 01  contributed to NARKE AshStreet?

 02       A.   To NARKE AshStreet?

 03       Q.   Correct.

 04       A.   Approximately, you know, maybe 50 to

 05  $125,000.

 06       Q.   When was that?

 07       A.   That was during the due diligence period

 08  after closing.  I contributed capital as recently

 09  as a couple months ago when there was a receiver

 10  on the property.

 11       Q.   What was that -- what did you contribute

 12  recently?

 13       A.   When Jeremiah was taking over, you know,

 14  the asset, and, you know, we had to pay some

 15  bills.  I contributed capital to it.

 16       Q.   And so is that the recent payment to the

 17  receiver, the $130,000?

 18       A.   No.  I'm talking about when Jeremiah took

 19  over the property about six, seven, eight months

 20  ago, and salaries had to be paid, et cetera.

 21       Q.   All right.  I'll give you my next

 22  exhibit, and we'll see if your attorney instructs

 23  you not to answer.

 24            (THEREUPON, Karney Deposition Exhibit

 25  No 42 was marked for identification.)
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 01       BY MR. PALMER:

 02       Q.   I'm handing you Exhibit 42.  It's labeled

 03  a "Preferred Return Agreement."

 04       A.   I'm not on here.  I had nothing to do

 05  with this.

 06       Q.   Have you -- do you recognize this

 07  document?

 08       A.   I do recognize this document.  It was in

 09  the other case.

 10       Q.   Do you think it provides some evidence

 11  that the -- what I believe are the members of

 12  NARKE AshStreet are actually creditors?

 13            MR. EPSTEIN:  Well, I'm going to object

 14  to the relevance of the document.  My client's

 15  signature isn't even on this thing.

 16            MR. PALMER:  You've objected, and then

 17  you can -- the judge can weigh that at trial if

 18  we try to admit the testimony.

 19            MR. EPSTEIN:  But the document is by and

 20  between PBARKE and a bunch of people, not my

 21  client, and my client's signature isn't on it.  I

 22  don't understand why you want him to answer

 23  anything about this.  It's not -- it's not -- it's

 24  not an agreement for him to do anything.

 25       BY MR. PALMER:
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 01       Q.   If you look at the top of the second

 02  page, Mr. Karney, do you see where it says

 03  "Operating Agreement Continues."  It says, "The

 04  operating agreement, as previously amended, shall

 05  remain in full force and effect."  So the

 06  operating agreement was, in fact, amended for

 07  NARKE AshStreet?

 08            MR. EPSTEIN:  Objection.  This -- my

 09  client didn't agree to any of that.

 10            MR. PALMER:  And that's a speaking --

 11  that's a speaking objection.  That's not an actual

 12  legal ground.

 13            MR. EPSTEIN:  Well, I'll speak -- it is.

 14            MR. PALMER:  Say relevance.  Say --

 15            MR. EPSTEIN:  Look, I'm --

 16            MR. PALMER:  So say whatever you want to

 17  say.  That's a speaking objection.  You're telling

 18  the witness what to say.

 19            MR. EPSTEIN:  Mr. Palmer, you don't rule

 20  on objections.  As much as you think you're the

 21  judge, you don't object or sustain my objections.

 22  I'll make whatever objection I want.  You don't

 23  have to like it, but you don't get to overrule it

 24  or tell me what I can or can't object to.  You're

 25  handing my client --
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 01            MR. PALMER:  I'm not saying what you can

 02  or can't object to --

 03            MR. EPSTEIN:  Listen to me --

 04            MR. PALMER:  -- I'm saying that you

 05  cannot feed the witness things.  That is not a

 06  real objection.

 07            MR. EPSTEIN:  I'm not feeding him

 08  anything.  His signature is not on the document.

 09            MR. PALMER:  What -- what --

 10            MR. EPSTEIN:  It's not by and between him

 11  and anybody, and you're asking him questions about

 12  a document he's not a party to.  There's no

 13  relevance.

 14            MR. PALMER:  If I pulled out the -- if I

 15  pulled out the Kansas Rules of Evidence --

 16            MR. EPSTEIN:  You can pull out --

 17            MR. PALMER:  -- what objection would that

 18  be?

 19            MR. EPSTEIN:  -- whatever you want.

 20            MR. PALMER:  What objection would that

 21  be?

 22            MR. EPSTEIN:  Relevance.

 23            MR. PALMER:  There we go.  Done.

 24  Objection made.

 25            MR. EPSTEIN:  Anything else, Mr. Palmer?
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 01            MR. PALMER:  Yes.

 02            MR. EPSTEIN:  Please continue.

 03       BY MR. PALMER:

 04       Q.   If you look in the second paragraph --

 05  actually -- actually the first paragraph, the last

 06  sentence says "Any remaining free cash flow shall

 07  be distributed among the other investors and

 08  PBARKE pursuant to their respective equity

 09  interests in NARKE."  Did I read that correctly?

 10       A.   That's what it says.

 11       Q.   Do you think -- is this an -- is this a

 12  valid document?

 13       A.   This has nothing to do with me.

 14       Q.   Do you believe this document is evidence

 15  of your theory that you're the sole member and

 16  everybody else is an unsecured creditor?

 17       A.   I mean, these people were told they would

 18  get 12 percent preferred return on their

 19  contribution, and when the property was sold,

 20  they'd get their money back and 20 percent.  That

 21  is what they had all agreed to.

 22       Q.   So did you -- were you aware of this

 23  document when it was finalized and signed?

 24       A.   Not to my knowledge, I was not.

 25            (THEREUPON, Amogh Karney Deposition
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 01  Exhibit No 43 was marked for identification.)

 02       BY MR. PALMER:

 03       Q.   The last document that I hand you, Mr.

 04  Karney, I've marked as Exhibit 43.  Is this a

 05  verified petition that you had executed as being

 06  true and correct under oath?

 07       A.   I believe so.

 08       Q.   The plaintiffs in this are NARKE Holdings

 09  and Amogh Karney; is that right?

 10            MR. EPSTEIN:  I'm going to object on the

 11  basis of relevance, Mr. Palmer.

 12       BY MR. PALMER:

 13       Q.   Okay.  Is this a document that you signed

 14  under oath?

 15       A.   I don't recall.  I'm not sure who

 16  prepared this document.

 17       Q.   This is the -- the two plaintiffs that

 18  filed this document are NARKE Holdings and

 19  yourself; correct?

 20       A.   That is correct.

 21       Q.   And is that your signature on the last

 22  page?

 23       A.   That is my signature.

 24       Q.   And it's notarized?

 25       A.   It is notarized.
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 01       Q.   If you go to paragraph 30 on page 9.

 02       A.   Paragraph 30.

 03       Q.   It says, "Plaintiff maintains, at

 04  minimum, a 18.635 percent membership interest in

 05  NARKE AshStreet, LLC."  Did I read that correctly?

 06       A.   Okay.

 07       Q.   Why -- did I read that correctly?

 08       A.   You did.

 09       Q.   Why would you sign something under oath

 10  saying you have a 18.635 percent interest?

 11       A.   It says at a minimum.

 12       Q.   Where would that 18.635 percent even come

 13  from?

 14       A.   I'm not sure how my attorneys prepared

 15  this.  I didn't prepare this document.

 16       Q.   So you're -- is it your testimony that

 17  your attorney made a mistake in preparing this?

 18       A.   I believe so, which is why they were

 19  fired and replaced.

 20            MR. PALMER:  Nothing further.

 21            MR. EPSTEIN:  Jackson, did you want to

 22  inquire at all before I finish?

 23            MR. WAGNER:  I've got a couple questions

 24  just to see if I can clear something up for

 25  myself.
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 01       RECROSS-EXAMINATION

 02       BY MR. WAGNER:

 03       Q.   There's been a lot of allegations today

 04  about different DocuSigns either being valid or

 05  invalid.  As I stated off the record, I don't

 06  really know how DocuSign works.  Is it your belief

 07  here today, or is it your belief that every time

 08  that you, Amogh, sign something in DocuSign, a new

 09  ID is generated at the bottom of the signature?

 10       A.   That is correct.  Every DocuSign has a

 11  verification document.

 12       Q.   Okay.

 13       A.   I have yet to be provided a single one.

 14       Q.   Okay.  I guess that's not necessarily my

 15  -- my question, but I appreciate that.  On the --

 16  on three of the different exhibits that have been

 17  presented today, the limited liability operating

 18  agreement of Shiba Prop, LLC, dated April 6, 2021.

 19            MR. EPSTEIN:  Do you have a number for

 20  that, Jackson?

 21            MR. WAGNER:  I didn't write it down.

 22       A.   It's this one.  Exhibit 32, I believe.

 23       BY MR. WAGNER:

 24       Q.   Yeah, it's got an Exhibit L sticker on

 25  it, as well.
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 01       A.   Yep.

 02       Q.   All right.  So the second one would be

 03  the September 17, 2021, operating agreement of ARK

 04  Capital Brookside.  It's got an S sticker on it.

 05       A.   Uh-huh.

 06       Q.   And then the -- the email chain that

 07  contains the operating agreement and first amended

 08  operating agreement of NARKE AshStreet, LLC.

 09  You've got those three different documents in

 10  front of you?

 11       A.   Correct.

 12       Q.   So when I look at the Amogh Karney

 13  signatures on all three of those documents, the

 14  DocuSign ID at the bottom of those is -- at least

 15  there's a number at the bottom of each of those

 16  signatures, and those numbers are all the same.

 17  Do you see that?

 18       A.   I believe so, yeah.  I mean, it says D2ZA

 19  -- well, now the numbers look different on this

 20  one.  I don't know which document you're referring

 21  to.

 22       Q.   I'm looking solely for your signature.

 23       A.   Oh, gotcha.  Yep.

 24       Q.   Okay.  So underneath your signature, and

 25  let's start with the Shiba Prop Limited Liability
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 01  Company one that's dated April 7, 2021.

 02       A.   Correct.

 03       Q.   Okay.  So it says document signed by

 04  Amogh Karney, 4/7/2021.  The numbers at the bottom

 05  there are B52560D150514F8.

 06       A.   Correct.

 07       Q.   Did I read that accurately?

 08       A.   You did.

 09       Q.   Okay.  Do you see those same letters and

 10  numbers under the signatures for Amogh Karney

 11  dated February 17, 2021, for the NARKE AshStreet

 12  operating agreement?

 13       A.   Correct.  I do.

 14       Q.   So -- and again, I don't know how

 15  DocuSign works.  If you do, please let me know.

 16  Is a new number generated for each of those

 17  signatures, or is the same number -- or

 18  combination of letters and numbers used for each

 19  individual person that's signing?  And if you

 20  don't know, you don't know.

 21       A.   I'm not sure.

 22       Q.   Okay.  And so we go to the February 23,

 23  2021, first amended operating agreement of NARKE

 24  AshStreet.  Same combination of letters and

 25  numbers under both those signatures?
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 01       A.   Yep.

 02            MR. WAGNER:  All right.  That's all the

 03  questions I have.

 04       RECROSS-EXAMINATION

 05       BY MR. EPSTEIN:

 06       Q.   All right.  Mr. Karney, I just have a

 07  couple follow up.  Looking at Exhibit 40, for

 08  example, this is a K1.  It appears to be a

 09  partnership return.  What was the purpose of the

 10  K1?  What was the purpose of sending Exhibit 40?

 11  What were you trying to show?

 12       A.   So, I prepared K1s for Timbercreek, NARKE

 13  CWMV24LLC, all the entities, and both of these

 14  entities, AshStreet Nest has received its 12

 15  percent per year in distributions.

 16       Q.   Okay.

 17       A.   And they needed to file their returns.  I

 18  was informed I was supposed to pass something

 19  along to them so they could divvy it amongst their

 20  members.

 21       Q.   So what's being reflected on Exhibits 39

 22  and 40 is whatever interest payments were made on

 23  their investment?

 24       A.   That is correct.

 25       Q.   Okay.  Does their investment of cash make

�0143

 01  them a member of NARKE AshStreet, LLC?

 02       A.   It does not.

 03       Q.   Are they basically like a bank?  A loan?

 04       A.   They are simply creditors.

 05       Q.   Okay.  So if -- if we had a deal and I

 06  invested in one of your properties, and I gave you

 07  $100,000, and you told me you would pay me back 12

 08  percent per year until such time as the property

 09  was sold, at which time I would also get my

 10  capital back.  At the end of one year, I would be

 11  owed $12,000; correct?

 12       A.   Correct.

 13       Q.   Would you have believed that the proper

 14  way to show that I got 12 -- because I did, I got

 15  12,000 in income.  There's no question you paid it

 16  to me.  Is it your testimony that you believed the

 17  K1 was how to show I got my 12 percent interest

 18  on my investment?

 19       A.   That is correct.

 20       Q.   But that doesn't make me a partner or a

 21  member, does it?

 22       A.   It does not, which is why the other so-

 23  called members, according to Mr. Palmer, did not

 24  receive K1s because they did not receive an

 25  interest payment.
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 01       Q.   Okay.  And with respect to Exhibit 41,

 02  membership interest purchase agreement, is this a

 03  document you prepared?

 04       A.   It is not.

 05       Q.   Is it a document you even signed?

 06       A.   I believe my signature is there as an

 07  individual, not even as the buyer.

 08       Q.   Are you bound by any of the

 09  representations in this membership interest

 10  purchase agreement?

 11       A.   I do not believe so.

 12       Q.   Okay.  So if somebody else prepared this

 13  document and wrote something like -- well, I'm

 14  sorry.  I'm -- I'm directing your attention to the

 15  wrong thing.  I want Exhibit 42, the preferred

 16  return agreement.  Looking for Exhibit 42.  There

 17  it is, preferred return agreement.  Let's talk

 18  about this.

 19       Is this a document you prepared?

 20       A.   It is not.

 21       Q.   Okay.  And is Exhibit 42 a document that

 22  bears your signature anywhere?

 23       A.   It does not.

 24       Q.   Is this a -- is Exhibit 42 a document

 25  that you are bound by in any way?
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 01       A.   It is not.

 02       Q.   Okay.  So if somebody else, not you,

 03  wrote the words, "Thereafter, any remaining free

 04  cash flow shall be distributed among the other

 05  investors and PBARKE pursuant to their respective

 06  equity interests in NARKE," that's not something

 07  you're bound by?

 08       A.   That is correct.

 09       Q.   Okay.  And when they talk about

 10  respective equity interests, we're talking about

 11  not equity as a member, but other, capital O,

 12  capital "other investors"; right?

 13       A.   Correct.

 14       Q.   Do investors have membership rights in an

 15  LLC?

 16       A.   No.

 17       Q.   They're just lenders; right?

 18       A.   They're just investors.

 19       Q.   Okay.  So in your opinion, even though

 20  you didn't write this, and even though you didn't

 21  sign this, do you believe that the fact that

 22  somebody wrote "equity interests" means they must

 23  be members?

 24       A.   It does not in my opinion.

 25            MR. EPSTEIN:  Okay.  That's all I've got.
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 01            MR. PALMER:  Just a moment.  Okay.

 02  Nothing further.

 03            MR. EPSTEIN:  We would like to read and

 04  sign, please.

 05            MR. WAGNER:  Sorry, I've got one

 06  question, probably two questions before we get

 07  there.

 08       RECROSS-EXAMINATION

 09       BY MR. WAGNER:

 10       Q.   Mr. Karney, you testified earlier that

 11  when we went into a break you and your attorney

 12  went and looked up your -- your DocuSign history;

 13  is that true?

 14       A.   Uh-huh.

 15       Q.   Is that a yes?

 16       A.   That is correct.

 17       Q.   Do you have access to your DocuSign

 18  history as we sit here right now today?

 19       A.   I do.

 20       Q.   Are you able to look up your DocuSign ID?

 21       A.   Do you see my phone?  Oh, here it is.

 22            MR. PALMER:  What are you asking for,

 23  Jackson?

 24       BY MR. WAGNER:

 25       Q.   If you can somewhere within DocuSign tell
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 01  me what the unique letters and numbers that are

 02  associated with your name are --

 03       A.   I have --

 04       Q.   -- and whether or not they match the one

 05  -- or, I guess, strike that -- what the unique

 06  numbers are.

 07       A.   This is what I have on my DocuSign.  If I

 08  sign a DocuSign, my written signature shows up

 09  like that, if I click a DocuSign.

 10       Q.   And when you click on a DocuSign, are

 11  there some letters or numbers that are associated

 12  with that click or signature?

 13       A.   All I have -- all I have is an account

 14  number, which is Account No. 699 --

 15            MR. EPSTEIN:  No, you don't need to tell

 16  him.  It's just -- but it's not the FB whatever,

 17  whatever.  It's just an account number.

 18            THE WITNESS:  Yeah.

 19       BY MR. PALMER:

 20       Q.   Okay.  And so do you know whether every

 21  time you click on a signature that same account

 22  number pops up or a different number?

 23       A.   I'm not aware of how DocuSign works.

 24       Q.   Okay.  So in -- in short you don't know?

 25       A.   I don't know, but when I use DocuSign, it
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 01  is my written, handwritten signature.

 02       Q.   All right.  And so it -- and it could be

 03  verified through a request for production to ask

 04  for an older DocuSigned, because I'm assuming

 05  DocuSign keeps a list of everything that you've

 06  signed, and you testified earlier you went back

 07  and looked at everything that you signed; correct?

 08       A.   Correct.

 09       Q.   Okay.  So someone, you, your attorney,

 10  somebody else should be able to look up and see

 11  what those other signatures show?

 12       A.   Absolutely.

 13       Q.   Are you willing to do that here today,

 14  and maybe we can put this whole thing to bed?

 15            MR. EPSTEIN:  It's not that easy.  I

 16  mean, it's years plus multiple accounts.

 17            MR. WAGNER:  Okay.  Understood.  That's

 18  all I've got.

 19       REDIRECT-EXAMINATION

 20       BY MR. PALMER:

 21       Q.   Talking about DocuSign, you do have two

 22  DocuSign accounts, don't you?

 23       A.   I have one DocuSign account.

 24       Q.   But you just -- I saw there it was

 25  Mo.Karney@gmail.com?
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 01       A.   Correct.

 02       Q.   So it's your testimony under oath today

 03  that you don't have a DocuSign account for an

 04  email that is Mok.arney@gmail.com?

 05       A.   If you look up Gmail, they go to the same

 06  email.

 07       Q.   But have you created two different

 08  DocuSign accounts is my question.

 09       A.   To the best of my knowledge I have not.

 10       Q.   Okay.  So you might have?

 11       A.   I might have one under Mo_Karney@yahoo

 12  from way back in the day when I used Yahoo.  But

 13  Mo.Karney@gmail is the only DocuSign account.

 14       Q.   I thought you just said you do have a

 15  second account for an Mok.arney@gmail.com?

 16       A.   No.  That's -- that's just to receive the

 17  same emails.

 18       Q.   I know that, but that's an email account

 19  which is different than a DocuSign account.  Do

 20  you have two different DocuSign accounts?

 21       A.   I do not have two different DocuSign

 22  accounts.

 23            MR. PALMER:  Okay.  Nothing further.

 24            MR. WAGNER:  I've got no follow up to

 25  that.
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 01            THE REPORTER:  Now, you'll read and sign.

 02            MR. EPSTEIN:  Read and sign.

 03            (THEREUPON, the deposition concluded at

 04  2:45 p.m.)

 05  .

 06  .

 07  .

 08  .

 09  .

 10  .

 11                           SIGNATURE

 12  .

 13            The deposition of AMOGH KARNEY was taken

 14  in the matter, on the date, and at the time and

 15  place set out on the title page hereof.

 16  .

 17            It was requested that the deposition be

 18  taken by the reporter and that same be reduced to

 19  typewritten form.

 20  .

 21            It was agreed by and between counsel and

 22  the parties that the deponent will read and sign

 23  the transcript of said deposition.

 24  .

 25  .
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 01                           AFFIDAVIT

 02  .

 03  STATE OF ______________________________:

 04  COUNTY/CITY OF _______________________:

 05  .

 06            Before me, this day, personally appeared,

 07  AMOGH KARNEY, who, being duly sworn, states that

 08  the foregoing transcript of his/her Deposition,

 09  taken in the matter, on the date, and at the time

 10  and place set out on the title page hereof,

 11  constitutes a true and accurate transcript of said

 12  deposition, along with the attached Errata Sheet,

 13  if changes or corrections were made.

 14  .

 15                 ____________________________

 16                         AMOGH KARNEY

 17  .

 18       SUBSCRIBED and SWORN to before me this

 19  __________ day of ___________________, 2025 in the

 20  jurisdiction aforesaid.

 21  .

 22  ___________________           _________________

 23  My Commission Expires         Notary Public

 24  .

 25  .
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 01                    DEPOSITION ERRATA SHEET

 02  .

 03  RE:       APPINO & BIGGS REPORTING SERVICE, INC.

 04  .

 05  FILE NO.: 76428

 06  .

 07  CASE:     PRANAY BAJJURI vs.

 08            SHIBA PROP, LLC, et al.

 09  .

 10  DEPONENT: AMOGH KARNEY

 11  .

 12  DEPOSITION DATE: 05/13/2025

 13  .

 14  To the Reporter:

 15  I have read the entire transcript of my Deposition

 16  taken in the captioned matter or the same has been

 17  read to me.  I request that the following changes

 18  be entered upon the record for the reasons

 19  indicated.  I have signed my name to the Errata

 20  Sheet and the appropriate Certificate and

 21  authorize you to attach both to the original

 22  transcript.

 23  .

 24  .

 25  .
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 01  PAGE:LINE FROM      TO             REASON

 02  .

 03  .

 04  .

 05  .

 06  .

 07  .

 08  .

 09  .

 10  .

 11  .

 12  .

 13  .

 14  .

 15  .

 16  .

 17  .

 18  .

 19  .

 20  .

 21  .

 22  .

 23  .

 24  SIGNATURE:___________________ DATE:__________

 25               AMOGH KARNEY
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 01                          CERTIFICATE

 02  STATE OF KANSAS

 03  COUNTY OF SHAWNEE

 04       I, Cori Power, a Certified Court

 05  Reporter, Commissioned as such by the

 06  Supreme Court of the State of Kansas,

 07  and authorized to take depositions and

 08  administer oaths within said State

 09  pursuant to K.S.A 60-228, certify that

 10  the foregoing was reported by

 11  stenographic means, which matter was

 12  held on the date, and the time and place

 13  set out on the title page hereof and

 14  that the foregoing constitutes a true

 15  and accurate transcript of the same.

 16       I further certify that I am not

 17  related to any of the parties, nor am I

 18  an employee of or related to any of the

 19  attorneys representing the parties, and

 20  I have no financial interest in the

 21  outcome of this matter.

 22       Given under my hand and seal this

 23  20th day of May, 2025.

 24            ____________________

 25            Cori Power, C.C.R No. 1739
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Page 5 Page 7
1 No 30 Sheriff's Deed on Sale Under 1 AMOGH KARNEY,
2 Execution in CoreFirst Bank & 2 called as awitness on behalf of the Plaintiff,
3 Trust vs ARK Capital Brookside, 3 was sworn, and testified as follows:
4  LLC,eta. 26 4 DIRECT-EXAMINATION
5 No 31 6/22/2021 Secured Promissory 5 BY MR. PALMER:
6  Note between Shiba Prop, LLC and 6 Q. Pleasestateyour name.
7 DaSilvaHawk, LLC 58 7 A. Thenameis Amogh Karney.
8 No 32 Limited Liability Company 8 Q. Haveyou ever testified in a deposition,
9  Operating Agreement of Shiba Prop 9 trial, hearing, anything like that before?
10 Limited Liability Company 60 10 A. | believel have.
11 No 33 April 2021 Bank Statement from 11 Q. What wasthe context of that testimony?
12 JPMorgan Chase Bank, N.A. for 12 A. Itwas-- likewhat -- what do you mean
13 Nirmal K. Gorlaor Rgani Penubothu 62 13 by that?
14 No 34 Limited Liability Company 14 Q. Because-- haveyou testified multiple
15 Operating Agreement of ARK 15 timesbefore?
16 Capital Brookside, LLC 69 16 A. Just once.
17 No 35 10/30/2020 Bank of America 17 Q. Canyou describe, wasthat in context of
18 Funds Transfer Request Authorization 18 acourt caseor --
19 from Srinivas Kothato NARKE Holdings 71 19  A. Itwasacourt case.
20 No 36 3/5/2021 Email String with 20 Q. What wasthe case?
21 Attachments between Paul Himmelstein 21 A. ltwasthe SEC against me.
22 and Mo Karney re: NARKE AshStreet 22 Q. Okay. What wasthe outcome of that case?
23 LLCOA 87 23 A. Everything was dismissed.
24, 24 Q. What weretheallegationsthat were
25, 25 dismissed in that case?
Page 6 Page 8
1 No 37 Listing of Members - Schedule 1, 1 A. Insider trading.
2 Limited Liability Company Operating 2 Q. Andwhen wasthat?
3 Agreement for ARK Capital 3 A. 2015, 2016, 2017, around there.
4 Brookside, L.L.C. Capital 4 Q. What wastheallegation that was being
5 Contributions 92 5 insider traded?
6 No 38 Vacation Agreement 105 6  A. Thatl traded insider information.
7 No 39 3/6/2022 Email with Attachment 7 Q. What wereyou trading -- the allegation?
8  from Mo Karney to Srinivas Kotha 8 A. Justoptions.
9  and Raghu Nalamada, re: Final K1 117 9 Q. Optionsastoa certain company?
10 No 40 2/23/2023 Email with Attachment 10 A. A stock.
11 from Mo Karney to Raghu Nalamada 11 Q. What stock?
12 and Srinivas Kothare: K1s 117 12 A. Dick's Sporting Goods.
13 No 41 Membership Interest Purchase 13 Q. Areyou currently employed, Mr. Karney?
14 Agreement 123 14 A. I'msef-employed.
15 No 42 Preferred Return Agreement 132 15 Q. Areyou sef-employed through any
16 No 43 Plaintiff's Verified Petition 16 entities?
17 to Cancel Notice of Lis Pendens 17 A. Afew.
18  and Plaintiff's Slander of Title 18 Q. What entitiesareyou self-employed
19 Action Against Pranay Bajjuri 136 19 through?
20 | 20 A. NARKE Holdings, LLC.
21 REPORTER NOTE: Quoted text is as stated by the 21 Q. What others?
22 gpeaker. 22 A. NARKE Caollection, LLC.
23 23 Q. Anyothers?
24 24 A. Just those two.
25 25 Q. Wherewereyou last employed other than
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Page 9 Page 11
1 self-employment? 1 A. Exhibit6. Yep.
2 A. That would have been with Northwestern 2 Q. Isthisan operating agreement for Shiba
3 Mutual, and before that it was with TD Ameritrade, 3 Prop?
4 and before that, if you want to count internships, 4 A. Itlooksto be so, correct.
5 it would have been with Morgan Stanley and Merrill 5 Q. Isthisthe-- doesthisreflect the --
6 Lynch. 6 what you just described, that you become a member
7 Q. Wheredoyou live, Mr. Karney? 7 in Shiba Prop?
8 A. | liveat 8901 Mission Road, Leawood, 8 A. Correct.
9 Kansas, 66206. 9 Q. Soasof May 27, 2022, you werea 10
10 Q. Andit'syour understanding that that 10 percent member of Shiba Prop, and then each of
11 property istheonethat'sthe subject of the 11 your parentswere a 45 percent apiece?
12 current lawsuit? 12 A. Thatiscorrect.
13 A. ldo. 13 Q. From May 2022 to present, havethere been
14 Q. Howlong haveyou lived there? 14 any changesto that ownership structure of Shiba
15 A. | haveresided there since November of 15 Prop?
16 2021, roughly. 16 A. Notto my knowledge.
17 Q. Haveyou paid any rent? 17 Q. Whoran the company?
18  A. Ever sincethe house was sold, yes, I've 18  A. What do you mean by that?
19 paid rent. 19 Q. ShibaProp. What was Shiba Prop's
20 Q. Andwhenyou say "sinceit wassold," are 20 business?
21 you referring to the sale from your parentsto 21 A. ShibaProp wasin the business of
22 Midwest Salesand L easing? 22 managing an apartment complex up in St. Joe. The
23 A. Yes,Sir. 23 day-to-day operations were run by staff on-site,
24 Q. How much rent haveyou paid? 24 and | just oversaw the general, you know,
25 A, | pay 2,500 amonth. 25 guidance, making sure everything is being paid on
Page 10 Page 12
1 Q. How isthat paid? 1 time, property -- you know, revenue was being
2 A. It'seither through cash or a cashier's 2 reported properly, things like that.
3 check. | believe acouple of times | paid through 3 Q. Sowereyou the-- between you and your
4 Apple Pay when | wastraveling. Apple Pay or 4 parents, who took thelead on most of the
5 Zelle, just some form of digital payment. 5 management issues?
6 Q. Canyou explain your involvement with 6  A. ltdepends. If my dad wasthere, you
7 Shiba Prop, LLC? 7 know, in town, hewould. If hewasn't, | would
8 A. Yeah. ShibaProp was an entity that 8 stepin as needed.
9 owned an asset up in St. Joe. My parents were 9 Q. Sohewould take actionswith Shiba Prop
10 the ownersof said LLC. | managed the property 10 that you might not have been awar e of from timeto
11 for them. And in mid-2022 the asset was 11 time?
12 refinanced, and since | was one of the, you know, 12 A. Hemight have, yeah. | mean, he's-- he
13 primary custodian of that asset, | became a member 13 was amajority owner at one point, and my parents
14 of Shiba Prop because the bank required so. 14 arethe majority owners.
15 Q. Okay. Sowhen ShibaProp, LLC, was 15 Q. The--theproperty at 8901 Mission
16 initially formed, were your parentsthe only two 16 Road --
17 members? 17 A. Uh-huh.
18 A. My mom and my dad, yes, sir. 18 Q. --how -- can you explain how the
19 Q. And then you said that you became a 19 property wasfirst learned about as a potential
20 member at some point in 2022? 20 investment opportunity?
21 A. Itwould have been around May of 2022. 21 A. Yeah. Sol moved to Kansas City in 2020.
22 Q. Thereisan exhibit binder in front of 22 | wasrenting. | needed to purchase a house.
23 you. 23 The house was on the market, and | believe it was
24 A. Uh-huh. 24 just to belisted or about to be listed -- |
25 Q. Ifyou can flip to Exhibit 6. 25 don't recall exactly -- but | walked the house; |
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Page 13 Page 15
1 likedit. Sotold my dad, | said, "Hey, we 1 havelasted longer. It would still need
2 should purchase this house. It's a pretty good 2 replacement eventually, but it's accelerated its
3 investment property.” And we purchased it. 3 depreciation quite a bit.
4 Q. Soyou purchased it with theintent of 4 Q. Butin 2021 you said it was till in need
5 living there and potentially making money off of 5 of replacement; correct?
6 it asan investment? 6 A. In 2021, it would bein need of repair.
7 A. | mean, Dad wasto, you know, rehab the 7 1n 2025, today, it would be in need of
8 property because the property needed renovations. 8 replacement.
9 Some of the renovations were done, some were not 9 Q. Arethereany other features of the house
10 done. Sowe were able to purchase it, renovate 10 that are-- have deteriorated since it was
11 it, and maybe live there for awhile, sell it. 11 purchased?
12 You know, at the time, we had no exact plans for 12 A. Not deteriorated, but needsto be
13 the property. 13 replaced, such asthe door separating the garage
14 Q. Doyou recall who the seller of the 14 tothe house, itisnot firerated. Neither are
15 property was? 15 thewindows. There was a grading issue that has
16 A. Idonot. 16 worsened over time resulting in water from the
17 Q. Did you have any prior businessdealings 17 garage entering into the home.
18 with the entity that sold the property or any of 18 Q. Andwhen did that happen?
19 itsownersto your knowledge? 19  A. Probably sometimein 2022 to 2023.
20 A. Not my knowledge. 20 Q. | wanttotalk about thetransfer of the
21 Q. You said that the property wasin need of 21 property from Shiba Prop to your parents.
22 renovations? 22 A. Sure.
23 A. Yes, sir. 23 Q. That wasin March 2022. Doesthat sound
24 Q. From thetimethat Shiba Prop purchased 24 right?
25 the property until today, have any significant 25  A. That sounds about right, sir.
Page 14 Page 16
1 renovationstaken place? 1 Q. Andif youwould flip to Exhibit 10in
2 A. Some minor stuff, | would say, totaling 2 front of you.
3 under athousand to afew thousand dollars. 3 A, Okay.
4 Q. Sothecondition that the property isin 4 Q. Takethat back. Exhibit 11.
5 today is pretty much the same condition it wasin 5 A. Oh, Exhibit 11. Yep.
6 when Shiba Prop purchased it? 6 Q. No,I'msorry. | wasright thefirst
7 A. Not necessarily. Some things have 7 time, Exhibit 10. Isthisthe-- doesthisappear
8 deteriorated that | have no use for, such asthe 8 tobethewarranty deed transferring the property
9 back patio, the backyard, things like that. 9 from Shiba Prop to Anand and Sudha Karney?
10 Q. What'shappened to the back patio? 10 A. Itdoes.
11 A. The back patio used to have a hot tub or 11 Q. And it'sdated March 28, 2022?
12 some sort of water feature. And when | purchased 12 A. March 28, 2022, yes, it does.
13 the property, all the plumbing was ripped out, but 13 Q. Andwhy wasit being transferred?
14 it was improperly ripped out, so the foundation is 14 A. Itwasbeing transferred at the request
15 cracking, the back patio. The back deck is made 15 of the bank that issued the mortgage on the
16 of wood that was not weatherized or winterized 16 property.
17 properly, so there's excessive wood rot, and the 17 Q. Why?
18 deck istechnically unsafe. 18  A. My parentswere getting better rates, and
19 Q. But that would have been a pretty similar 19 | believe the bank in question, Argentine Federal
20 condition to when it was purchased just a few 20 Savings, does not lend on properties owned in LLCs
21 yearsago then? 21 and were reguired to be in my parents' individual
22 A. No,it'sgot significantly worse. | 22 name.
23 mean, at the time, you know, in 2020 when we 23 Q. Soit'syour testimony that Argentine
24 purchased it, the deck was fine. Had it been 24 Bank informed you that they don't lend to LLCs?
25 properly winterized since then, it probably would 25  A. | believethat's the case, but the entire
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AMOGH KARNEY
Page 17 Page 19
1 transfer was requested by the -- the person 1 the property?
2 handling from the bank, or from Argentine Federal 2 A. Okay. Yes, it does.
3 Savings. | believe her name was Kendra Diehl. 3 Q. Itsaysonthecover pagethere whichis
4 Q. Howdid Kendratell you that it needed to 4 the second page of the exhibit, that'sas of March
5 betransferred toanon-LLC personally? 5 11, 20227
6  A. | believe sheinformed my parents. 6 A. Yesdir.
7 Q. How did shetell the-- tell your parents 7 Q. And then flipping to what's labeled as
8 that? 8 page 2 of 6.
9  A. I'mnot privy to that information. 9 A. Page2of6.
10 Q. | believeyour dad testified at his 10 Q. Thebottom box there saysthat the
11 deposition that the only consideration paid by him 11 opinion as-- of the appraisal astovalueis
12 and hiswifefor thetransfer of the property into 12 $500,000.
13 their name was paying off the old mortgage. Does 13 A. Andthey get avaue by sales comparison
14 that sound accurateto you? 14 approach, 500,000.
15 A. Themortgage that Shiba Prop had? 15 Q. Andyou just had mentioned a moment ago
16 Q. Correct. 16 that asfar asthevalue asof March 2022, you'd
17 A. | believeso. | mean, ShibaProp, at the 17 haveto defer to the appraisalsdone on the
18 time, was owned by my parents, so | believe that's 18 property?
19 -- that has to be accurate. 19 A. Whilel may beinrea estate, I'm not a
20 Q. Ifyou can flip to Exhibit 13in front of 20 professional appraiser, so I'd have to defer to
21 you. 21 them.
22 A. 13. 22 Q. Ifyou'd turn to Exhibit No. 2 -- or no,
23 Q. Doesthisappear tobeaclosing 23 wait. Actually Exhibit 1in front of you,
24 disclosurefor thetransfer of the house from 24 gpecifically page5.
25 Shiba Prop to your parents? 25  A. Pageb.
Page 18 Page 20
1 A Yesitis. 1 Q. You attended your father's deposition as
2 Q. Andifyou flip tothethird page of this 2 well on this case; correct?
3 document. 3 A. Yesdir.
4 A. Two, three. Third page. 4 Q. And! had asked him some questions about
5 Q. Theresa--you seeat thetop there 5 theseinterrogatory answersin Exhibit 1, and
6 " Payoffsand Payments," that section? 6 specifically Interrogatory No. 2 states -- asks
7 A. "Payoffsand Payments," yes, Sir. 7 Shiba Prop to" State all assets owned by Shiba
8 Q. Andthere'sEPL Investmentsin the amount 8 Prop on March 28, 2022."
9 of $364,764. Do you seethat? 9 A. Uh-huh.
10 A. Yes Yep. 10 Q. Doyou seethat?
11 Q. Isthat the mortgage that was refinanced 11 A. ldo.
12 with the new loan for Argentine Bank? 12 Q. Thefirst asset in the answer, which the
13 A. That looksto be so. 13 answer startsat the page top of page 6.
14 Q. Sothat would be effectively the amount 14 A. Uh-huh.
15 of consideration paid by Anand and Sudhato Shiba 15 Q. Saysthat " Shibaheld equity in
16 Prop? 16 Brookside." Do you know what that would be
17 A. Essentidly, yes. 17 referringto?
18 Q. Asof March 28, 2022, do you have any 18 A. That would be referring to Brookside
19 ogpinion asto the value of the property? 19 Apartments, the asset I'd mentioned earlier, in
20 A. At thetime of March 28th of 2022? 20 St. Joe, Missouri.
21 Q. Correct. 21 Q. And those apartments, thereal estate,
22 A. | would haveto refer to the professional 22 areowned by -- strikethat. | should rephrase
23 opinion of these appraisers and the bank. 23 thequestion.
24 Q. Ifyou turnto Exhibit 7 in front of you, 24 Theapartment complex in reference -- you
25 and the -- doesthis appear to be an appraisal for 25 referencetherewasowned at thistime by an
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5/13/2025 6 (21 - 24)
AMOGH KARNEY
Page 21 Page 23
1 entity called ARK Capital Brookside, LLC? 1 Q. Andthecash out refinancing that was
2 A. Yes, sir. 2 done?
3 Q. What percentage ownership interest did 3 A. Wall, the cash out refinancing, those
4 Shiba Prop havein that entity as of March 28, 4 funds were used to acquire Ravaras portion of ARK
5 2022? 5 Capital Brookside. No funds were received by
6 A. Asof March 28, 2022, it owned a50 6 Shiba, except anomina amount, | would say.
7 percent equity of the property through a 50 7 Q. Sodoyou recall how much was paid to
8 percent ownership in ARK Capital Brookside, LLC. 8 Ravara Group to buy out their interest?
9 Q. And who wasthe other member of ARK 9 A. $750,000.
10 Capital Brookside? 10 Q. But asof Juneof 2023 the property was
11 A. Itwouldbe, | believe, Ravara Group, 11 already in foreclosure, wasit not?
12 LLC. 12 A, | don'tbelieveso. | don't recall the
13 Q. Sothereweretwo members, each equal 50 13 date.
14 percent membership interest, ARK Capital Brookside 14 (THEREUPON, Amogh Karney Deposition
15 and Ravara Group? 15 Exhibit No 29 was marked for identification.)
16 A. No. ARK Capital Brookside isthe LLC who 16 BY MR. PALMER:
17 owned the property. Shibawas 50; Ravara was 50. 17 Q. Handingyou, Mr. Karney, what |'ve marked
18 Q. Correct. Good catch. Do you have any 18 asExhibit 29.
19 opinion astothevalue of Shiba'sinterest in ARK 19 A. Uh-huh.
20 Capital asof March 2022? 20 Q. Thetitleof thisdocument, Verified
21 A. Wadll, given thefact that the property 21 Petition?
22 was about to be refinanced or refinanced about 30 22 A. Correct. | seethis.
23 to 60 days later, the equity position of Shiba 23 Q. Isthis-- haveyou seen thisbefore?
24 Prop would be valued around amillion dollars | 24 A. | believel was served acopy of this.
25 would say, maybe alittle less. 25 Q. Andthisisthe petition to foreclose on
Page 22 Page 24
1 Q. Sothat's Shiba Prop's 50 per cent, not 1 the apartment complex in St. Joseph that was owned
2 thetotal equity in ARK Capital? 2 by ARK Capital Brookside?
3  A. Yes, sir. 800toamillion, somewhere 3 A. Thatiscorrect.
4 around in that neighborhood. 4 Q. And then you can seein thetop right
5 Q. Andyou'dreferenced arefinancing of the 5 corner on each page, there'sa date that says,
6 property that happened shortly after March 20227 6 " Electronically Filed, Buchanan, May 3, 2023."
7 A. | believeit wasin April, May, somewhere 7 A. Yes.
8 right around there. 8 Q. Didl read that correctly?
9 Q. Andsowereyou -- when you wer e throwing 9 A. Yep
10 out the numbersthere on the value of the equity, 10 Q. Soasof June 2023, thisproperty wasin
11 how wereyou doing that? 11 foreclosure?
12 A. Thevalue of the property was appraised 12 A. Thatiscorrect. It lookstobein
13 to be $3.8 million. The outstanding loan on the 13 foreclosure.
14 property at the time was roughly 2,050,000 to 2.1 14 Q. Theproperty went through aforeclosure
15 million. That would make the equity of ARK 15 sale?
16 Capital Brookside to beroughly 1.7 to 1.8 16 A. I'mnotaware. | just stopped caring to
17 million. | would value Shiba's portion of 50 17 be honest with you.
18 percent to be 800 to 900,000, give or take. 18 Q. Youhavenoideaif the property went
19 Q. Fast forward to June of 2023 then. Do 19 through into a foreclosure sale?
20 you have any opinion asto the value of Shiba's 20 A. | believeit'sgone through aforeclosure
21 interest in ARK Capital Brookside at that time? 21 sale, but I'm not aware of the sale price; I'm not
22 A. | believeit would have been slightly 22 aware of when that was done. I'm not aware of
23 |owered dueto rising interest rates, lowering 23 who the new owner is. I'm not sure what the bank
24 value of the real estate, you know, across the 24 didto it other than it was under receivershipin,
25 board. 25 you know, in 2023 and...
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AMOGH KARNEY
Page 25 Page 27
1 Q. It'syour testimony that you didn't tell 1 Brookside, LLC; Pranay Bajjuri; Nirmal Gorla;
2 attorneysfor the bank that wasdoing the 2 Sathwik Madishetti; Terraland Holdings; SSRW, LLC;
3 foreclosurethat you goingtotry to put the 3 PBARKE, LLC, for thesum of $3,353,607.92." Did |
4 property into bankruptcy to stop the foreclosure? 4 read that correctly?
5 A. ldid. | believe-- | do believel did 5 A. Thatiscorrect.
6 tell them that. 6 Q. Andthenif you flip to the second page,
7 Q. Allright. Soyou -- you did know that 7 right in the middle, just above the paragraph that
8 it went through the foreclosure sale? 8 starts, " Now, therefore."
9 A. Again, | told them before the foreclosure 9 A. Uh-huh.
10 sale. | don't when the foreclosure sale happened. 10 Q. Itsays, "Atthesale CoreFirst Bank and
11 Q. Theresult of theforeclosure sale, isit 11 Trust," their addressthat's stated, " being the
12 your understanding that it sold for less money 12 highest and best bidder for thereal estate at the
13 than thejudgment corresponding to the promissory 13 priceand sum of $3,150,000." Did | read that
14 note on the property? 14 correctly?
15 A. Again, I'm not aware of what the 15 A. Thatiscorrect.
16 foreclosure sale amount was. 16 Q. Sobased on this, it was foreclosed on,
17 Q. You never claimed that you weregoing to 17 and therewas no surplusfrom the saleto
18 try to exercise someright of redemption after the 18 distribute anything to ARK Capital Brookside?
19 property wasforeclosed on? 19  A. That'swhat -- | believe what this
20 A. |said| would attempt to, but | never 20 document states.
21 followed through with it. 21 Q. Andit-- doyou have an opinion, then,
22 Q. Youdidn't even know how much you would 22 asof thevalue of Shiba'sinterest in ARK Capital
23 need toraisefor your right of redemption though. 23 Brookside as of June 8, 2023?
24 That'syour testimony? 24 A. | would say, based upon the sale, | would
25 A, |figuredit would be for the loan amount 25 -- ggain, it was aforeclosure proceeding, so |
Page 26 Page 28
1 plus, you know, some court costs, default 1 believe the property was to be worth more than the
2 interest. 2 3.15, but due to you're required to pay all cash
3 Q. Andyou'venever actually exercised any 3 -- I mean, | believeit still had positive equity.
4 right of redemption with respect to this property? 4 Q. Andwhat areyou basing that off of?
5 A. | don'tbeieve so. 5 A. Wadll, given thefact that the appraisal
6 MR. PALMER: Oh, let me trade you copies 6 from approximately -- what would that be? In 2022
7 here. 7 the property was appraised for 3.68 million, and
8 (THEREUPON, Amogh Karney Deposition 8 the appraiser had stated it would be worth 3.78
9 Exhibit No 30 was marked for identification.) 9 million approximately 12 months later had
10 BY MR. PALMER: 10 everything continued in our pro formawhich it
11 Q. I'vehanded you, Mr. Karney, what 1've 11 did.
12 marked as Exhibit 30. 12 Q. Soyou, in the course of your business,
13 A. Okay. 13 have bought and sold and dealt with alot of sales
14 Q. Thisdocument istitled, " Sheriff's Deed 14 of LLC membership interests; isthat fair?
15 on Sale Under Execution." Did | read that 15 A. | mean, that's your opinion.
16 correctly. 16 Q. Would you agreewith that opinion?
17 A. | believeyou did, yep. 17 A. | mean, | would say, you know -- I'm not
18 Q. Thefirst sentencein the" Whereas® 18 really sure what to say to that.
19 clause. Do you seethat at the -- 19 Q. Asof -- soweretalking about Shiba
20 A. ldo. 20 Prop's-- thevalue of Shiba Prop here.
21 Q. --first pagethere, it says" Whereas, on 21 A. Okay.
22 the 30th day of August, 2023, judgment was 22 Q. Andweagree, you're saying that Shiba
23 rendered in the Circuit Court of the County of 23 Prop, asof June 8, 2023, owned 100 per cent of the
24 Buchanan, State of Missouri, in favor of CoreFirst 24 ARK Capital Brookside, LLC?
25 Bank and Trust, Plaintiff, and against ARK Capital 25 A. Thatiscorrect.
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Page 29 Page 31
1 Q. What do you think you could have sold 1 apartment complex that suffered afire, and now it
2 that interest for on that day? 2 isa40-unit asset.
3 A. Youmean the property or the interest? 3 Q. What -- soisthis75 percent interest a
4 Q. ShibaProp owned theinterest in ARK 4 75 percent member ship interest that Shiba Prop had
5 Capital Brookside, so what could Shiba Prop have 5 in another entity?
6 sold that interest for, for thisproperty that -- 6  A. No,sir. Theproperty was owned directly
7 for aninterest in the LLC that owned a property 7 by two entities on the deed.
8 that wasin foreclosure? 8 Q. Sooneof them was Shiba Prop with 75
9  A. | mean, sothefact the property wasin 9 percent on the deed?
10 foreclosure, the debt was due, payable 10 A. Uh-huh.
11 immediately. Due to circumstances, obviously the 11 Q. Andwhat wastheother?
12 property sold for less than what it was truly 12 A. Itwascdled, | believe, Trirasu,
13 worth. But had the property not been in 13 T-R-I-R-A-S-U.
14 foreclosure, had there not been alis pendens 14 Q. Isthat another entity?
15 filed on the asset, | believe it could have sold 15 A. That's another entity.
16 for 3.8 to 4 million dollars. 16 Q. Andthat --
17 Q. What did thelis pendens have to do with 17 A. Trirasu Group, LLC.
18 anything? 18 Q. Whoowned that?
19 A. Thelis pendenswas under thetitle. 19 A. Itwasformed by the same members of
20 Q. You said -- did you say thelis pendens 20 Ravara Group plus additional members that I'm not
21 affectsthevalue? 21 aware of, but, yeah.
22 A. | believe alis pendens would affect the 22 Q. Doyou haveany opinion asto thevalue
23 value of the sale or an attempted sale of the 23 of Shiba'sinterest in Sunset Village on March 28,
24 property, would it not? It would limit your buyer 24 20227
25 pool because they would not be able to get 25 A, ldo.
Page 30 Page 32
1 financing. They'd haveto be all cash buyers, and 1 Q. What would that opinion be?
2 purchase the property in amore risk adverse 2 A. | would be appraising that around 1.6 to
3 situation. 3 1.8 million.
4 Q. You have -- so because of that, it 4 Q. That'stheir interest, so net of any debt
5 decreased the value of Shiba Prop'sinterest in 5 inthe 75 percent, not --
6 ARK Capital Brookside? 6 A. I'msorry. Thetotal value of the
7 A. Okay. 7 property would be 1.6 to 1.8. After removal of
8 Q. Youagree? 8 debt, Shiba's 75 percent would effect -- it would
9 A. I|would agree. 9 be 75 percent of the price, probably, you know,
10 Q. And sothevalue, asof June 2023, of 10 750 to 900,000.
11 Shiba'sinterest in ARK Capital Brookside wouldn't 11 Q. Sothere'saround amillion in debt, is
12 havebeen assimple asjust saying, " Thisiswhat 12 what you're saying?
13 | think thevalue of thereal estateis minusthe 13 A. 900K, 910K, | believe, exactly.
14 amount of theloan"; fair? 14 Q. Andwhat wereyou basing the value of the
15 A. | mean, that would be afair assumption. 15 real estateon?
16 Q. Lookingback at Exhibit 1, the next asset 16 A. That would be a-- an appraisal done by
17 being listed as of February 2022 of Shiba Prop is 17 the bank after the fire occurred on the property.
18 what'sdescribed asa 75 percent interest in 18 Q. Sowould that appraisal have been -- do
19 Sunset Village. 19 you remember when approximately that was done?
20 A. Correct. 20 A. Thefire occurred on the property in
21 Q. Doyou agreewith that? 21 February of '21, if | recal correctly. This
22 A. ldo. 22 appraisal was about -- done six months | ater after
23 Q. Canyou describethe nature of that 75 23 all the demalition debris was removed, so | would
24 percent interest in Sunset Village? 24 say late 2021.
25 A, ltwasa--itwasinitialy an 81-unit 25 Q. Atsomepoint Shibatransferred its75
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AMOGH KARNEY

Page 33 Page 35
1 percent interest in Sunset Village; isthat right? 1 depending on the sale price.
2 A. No,sir. 2 Q. Haveyou been contacted by any lawyers
3 Q. What happened tothat? Or doesit still 3 for Trirasu in regardsto that property?
4 own a 75 percent interest in Sunset Village? 4 A. No
5 A. Yes,itdoes. | believeit -- now it 5 Q. Therehavebeen nodemandsrelated to
6 might own 100 percent interest. | believe Trirasu 6 that property?
7 Group, due to the significant payout they received 7 A. I'vebeen contacted by one of the members
8 from interest proceeds, they don't want to deal 8 of Trirasu in request to -- as recently as, you
9 with the property. They've already recouped their 9 know, sign an updated management agreement with
10 capital and then some. They've offered to sell 10 the third-party management we have on site, as
11 the property and just pay off the loan, you know, 11 recent as a couple weeks ago. They had requested
12 give any excess proceeds to Shiba. 12 we sall the asset or look into selling the asset
13 Q. Sodid Trirasu transfer its 25 percent 13 astheloan iscoming up for refinance at
14 interest to Shiba? 14 maturity.
15 A. I'mnot aware of that. 15 Q. Andthey agreethat the net proceeds
16 Q. I'm confused then. | thought you said 16 would be split with 75 percent to Shiba Prop and
17 that Shiba Prop isnow the sole owner of the 17 25 percent to Trirasu?
18 property? 18  A. They have offered a -- they've offered to
19 A. No, | said 75 percent. 19 giveall 100 percent of the sales proceeds above
20 Q. Okay. Sostill 75 percent? 20 theloan amount to Shiba.
21 A. Correct. 21 Q. Why would they dothat?
22 Q. Allright. And there have been no deeds 22 A. Becausethey'vereceived amost threeto
23 dinceit wastransferred into Shiba Prop and 23 four of their initial investment due to my
24 Trirasu Group? 24 management of the insurance company and me dealing
25 A, There hasbeen no -- to my knowledge 25 with the insurance company.
Page 34 Page 36
1 there has been no changes. The property was 1 Q. How s0?
2 purchased in April of 2020. 2 A. When the fire happened on the property,
3 Q. Hastherebeen any foreclosure 3 theinitial payout was peanuts. It was a nominal
4 proceedings? 4 amount. | dealt with Nationwide and was able to
5 A. Never. 5 secure the policy limits, which was nearly -- or
6 Q. Movingon, thenext asset that'slisted 6 actually over $2 million, which was greater than
7 in Exhibit 1, to answer Interrogatory No. 2, says 7 the purchase price of the property.
8 a20 percent interest in NARKE CWMV24LLC; isthat 8 Q. And that money didn't go to the mortgage
9 right? 9 carrier?
10 A. That'scorrect. 10 A. Hdf of it went to the mortgage carrier.
11 Q. | might -- I'm going to call that entity 11 Q. Wasthemortgage paid off?
12 just NARKE CW. Doesthat work? 12 A. No. When the property was acquired, the
13 A. Sure. 13 mortgage was $1.8 million. Seven months later or
14 Q. Youunderstand if | say "NARKE CW," that 14 eight months later there was afire on the
15 I'mreferring to that entity? 15 property. Half the mortgage was paid off, since
16 A. Yes, | do. 16 half the property was burned. And since Trirasu
17 Q. Asof -- | guessback up abit before -- 17 relied upon me to, you know, handle both the bank,
18 you know, we'll talk about one more thing with 18 the insurance companies, al relevant parties
19 Sunset Village. Do you have an opinion asto the 19 involved in thefire. Yeah.
20 value of Shiba's 75 percent interest in Sunset 20 Q. Sothe-- approximately half of the $2
21 Village as of June 20237 21 million insurance payout went to the bank, and
22 A. Asof June 2023, the -- Shiba's interest 22 you're saying the other half went to Trirasu
23 -- | mean, | value that property at approximately 23 Group?
24 2 million, debt of 900, so, you know, equity of 24 A. A portion or the vast majority went to
25 1.1 multiplied by 75 percent, so 600 to 750 25 Trirasu Group at the time.
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Page 37 Page 39
1 Q. Doyou know approximately how much? 1 Kallepalli ishappy with thereturn on his
2 A. | would say approximately 65 percent of 2 investment with regardsto Sunset?
3 the proceeds. 3 A. Inmy opinion, and based on what he's
4 Q. Why, if they wereonly a 25 percent 4 told me, heis. He's happy to sell the property
5 member, would they get 65 percent of thisinflux 5 today and walk away with zero dollars.
6 of cash? 6 Q. Okay. Now -- now | want to switch over
7 A. Atthetimethey werethe 75 percent 7 back to the 20 percent interest in NARKE CW.
8 member. When the property was acquired, Shibawas 8 A. Sure
9 25, Trirasu was 75. 9 Q. Asof March 28, 2022, what did that
10 Q. Andthen -- s0it's 2021, fire happens, 10 entity own?
11 $2 million payout, after the bank, 65 per cent of 11 A. That entity owned, | believe, two
12 theother half to Trirasu, and then Shiba Prop 12 different buildings, onein Maryville, onein
13 then flipped from a 25 percent member toa 75 13 Clarinda, lowa.
14 percent? 14 THE REPORTER: Wherein lowa?
15 A. That iscorrect. 15 THE WITNESS: Clarinda, lowa.
16 Q. Isthereany documentation regarding 16 BY MR. PALMER:
17 this? 17 Q. Doyou haveany opinion asto thevalue
18  A. | believethereiswith Bank of the West, 18 of Shiba's-- | guess-- actually strikethat.
19 or they wereinformed. 19 Let'sgoon back toit.
20 Q. Wasthereany documentation to changethe 20 Sothosetwo entities, the sole owner of the
21 ownership percentages? 21 actual real estateyou just described, those two
22 A. | don't believe we ever executed 22 pieceswere owned by NARKE CW?
23 anything. It was between trusted family and 23 A. Correct.
24 friends. 24 Q. SoNARKE CW owned 100 percent of both
25 Q. Regardlessnow, they'rea 25 percent 25 properties?
Page 38 Page 40
1 owner of thispiece of real estate, Trirasu Group? 1 A. Correct.
2 A. Effectively speaking, yes. 2 Q. And ShibaProp had a 20 percent
3 Q. Andsothey'rejust voluntarily going to 3 membership interest in NARKE CW?
4 giveup their 25 percent of the net proceeds from 4 A. Roughly 20, | believe. 20, 23, something
5 any saleto Shiba Prop? 5 like that.
6  A. Wadll, they would like to be -- they would 6 Q. Doyou haveany opinion asto the value
7 liketo sell the property. They've aready 7 of Shiba's 20 percent interest in NARKE CW on
8 received, | want to say, 270 percent of their 8 March 28, 20227
9 initial contribution back within the first year of 9 A. I mean, | would roughly put it at maybe a
10 purchase of the property. However, they arethe 10 quarter million.
11 personal guarantors. They would like to be 11 Q. What areyou basing that off of?
12 removed as personal guarantors, so in return, 12 A. | mean, | figurethevalueisaround $3
13 they're saying if we sell the property, we just 13 million for therea estate -- oh, I'm sorry.
14 want to be removed as personal guarantors. We're 14 Y ou're combining both. You're talking about the
15 happy with the net proceeds we received. We're 15 total, correct?
16 happy with the profits we received. We're willing 16 Q. Wecould go property by property. That
17 to relinquish that additional 25 percent of, you 17 might besimpler. Soif you want to start with
18 know, exit proceeds. 18 theonein Clarinda.
19 Q. | forget. IsRavara Group, isthat 19  A. | would probably value that around two
20 Rambabu or Raghu that'sthe -- 20 and aquarter to maybe two and a half.
21 A. That's Rambabu. 21 Q. Andthat'sasof February -- or sorry --
22 Q. That'sRambabu Kallepalli? 22 March 28, 20227
23 A. Rambabu Kallepalli. That'sthis one, you 23 A. Yousad-- I'm sorry, the date you said
24 know, friends. 24 was March?
25 Q. It'syour testimony that Rambabu 25 Q. March 28, 2022.
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1 A. | believethat property was acquired 1 Q. Soyou'relooking at maybea million at
2 right then. So | believe -- | believe that 2 -- 1.5 million at the top end of equity in the
3 property was acquired in March of 2022, unless I'm 3 Maryville property?
4 mistaken. No, I'm sorry. That wasin 2021 that 4 A. Yeah, 1.5 million on the top end, maybe
5 property was acquired. Soin March of '22 | would 5 1.2 onthelow end.
6 put it at about, yeah, two to two and a half. 6 Q. Sothen 20 percent of that, you're
7 Q. What wasthedebt onit? 7 looking at 240,000 to 300,000?
8 A. | believeit would have been about -- the 8 A. Yep.
9 original loan was 1.4 or five million, so | would 9 Q. And that'swithout taking any type of
10 -- | would say that was around 1.35 at the time. 10 minority shareholder discount?
11 So conservatively I'd just say the asset was worth 11 A. Okay, sure.
12 600K if you take a2 million valuation on the 12 Q. Would those numbers have changed much as
13 property. 13 of June 8, 2023?
14 Q. And then NARKE -- or sorry -- Shiba Prop 14 A. TheClarinda property, significantly.
15 wasjust a 20 percent member of NARKE CW? 15 Q. How so?
16 A. Yes 16 A. | believethe Clarinda property faced an
17 Q. And then -- and so in determining the 17 occupancy issue, and by mid-2023, the Clarinda
18 value of the -- that 20 percent interest, at least 18 property was struggling.
19 astofirst the Clarinda property, you'd takethe 19 Q. Canyou describe, in alittle bit more
20 --that net equity in the property times by the 20 20 detail, what that issue was?
21 percent. Soyou said 600,000 or sothere, times 21 A. Theproperty in 2022 was, you know,
22 it by 20 percent, leaves you with 120,000? 22 occupied a hundred percent, but by 2023 the
23 A. Yes,Sir. 23 occupancy had fallen to about 70 to 75 percent,
24 Q. Andthenthere'salsogoingtobea 24 and it was hard to get those units occupied.
25 minority shareholder discount? 25 Q. Why?
Page 42 Page 44
1 A. Okay. 1 A. Clarindaisjust asmaller market.
2 Q. What about the -- the other property? | 2 Q. Both of these properties-- | guess
3 think you said it was Maryville? 3 actually | got them -- as of June 8, 2023, is
4 A. Yep. | would valuethat one higher at 4 thereany significant changein value or debt on
5 probably closer to 2.7, 2.8 million. 5 theMaryville property?
6 Q. What areyou basing that valueon? 6 A. No. I'msorry, value or debt, or which
7 A. That was based on the net income basis 7 one are you asking?
8 approach and a price per unit approach, whichever 8 Q. Oh,it's--valuefirst.
9 you would like to use, because | would value that 9 A. | would say by 2023, that value on the
10 asset in Maryville, Missouri, at around 110 to 10 Maryville property would have increased even more.
11 $120,000 per unit. These were multiple sales 11 Q. Toapproximately what?
12 compsin the area at the time. 12 A. | would say approximately 3 million.
13 Q. Soisthat something that -- an appraisal 13 Q. Would the debt have changed
14 that you're doing yourself or did you have areal 14 significantly?
15 estate appraiser do? 15 A. | would say the debt maybe would be, you
16 A. | mean, you asked me for my opinion on 16 know, 10 to 20,000 less.
17 thevaue, and | would value that around, you 17 Q. Therewerenorefinancestotakethat
18 know, 2.5t0 2.75. 18 equity down?
19 Q. And what wasthe -- and that wasthe 19  A. Thereisno additional debt on the asset.
20 value asof March 28, 2022? 20 Q. Isthat alsotruefor the Clarinda
21 A. Yes,sir. 21 property between 2022 and 20237
22 Q. What wasthe debt on the property at that 22 A. Until June 2023, yes, there was no
23 time? 23 additional debt.
24 A. It would be approximately, again, 1.3 24 Q. Asof June8, 2023, both of these
25 million, maybe 1.35. 25 propertieswerein foreclosure, werethey not?
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1 A. They were. 1 A. Hewasthesdler.
2 Q. And so again, going back to specifically 2 Q. Doyouremember approximately how much it
3 Shiba -- the value of Shiba's 20 percent interest 3 was purchased for?
4 in NARKE CW, NARKE CW just owned two major assets, 4 A, | believearound 2.7.
5 thesetwo apartment complexesthat are both in 5 Q. Didyou or any entities associated with
6 foreclosure. That'sgoing to decreasethevalue 6 you get any of the net sales proceeds from the
7 of the 20 percent interest in that company? 7 seller?
8 A. Wadll, | believe, when a unscrupulous 8 A. |did get amiddieman fee.
9 third party refinanced those assets, there was 9 Q. Andwhat wasthat?
10 actually cash out taken between Clarinda and the 10 A. If I recdl correctly, maybe three or
11 Maryville property. 11 four thousand.
12 Q. | thank you for that testimony, but going 12 Q. Describewhat a middleman feeis.
13 back to my question, the fact that those 13 A. Thatisfor me sourcing the deal,
14 propertieswerein foreclosurein June of 2023 14 financing the deal, or securing financing,
15 would have decreased the value of Shiba's 20 15 purchasing the asset, managing the asset,
16 percent interest in NARKE CW; correct? 16 syndication fee, middleman fee, whatever you want
17 A. Itwould have. 17 tocall it.
18 Q. Thenext asset listed hereisthe 50 18 Q. Would that have been from the sdller's
19 percent interest in NARKE Timbercreek, LLC? 19 portion of the proceeds though?
20 A. Uh-huh. 20 A. Yes
21 Q. Can you describewhat NARKE Timber creek 21 Q. Whyistheseller paying you to manage an
22 owned? 22 asset that they've already sold to you?
23 A. Itisa48-unit asset in Clarinda, lowa. 23 A. Weéll, again, maybe | should reiterate.
24 Q. Separatefromthe NARKE CW? 24 Syndication fee would include management fee, but
25 A. Yes, sir. 25 thiswas amiddieman fee for essentially
Page 46 Page 48
1 Q. And sothat asset isan apartment 1 purchasing the asset.
2 complex? 2 Q. It'sjustit's--1'm alittle confused
3 A. Yessir. 3 though. Why would a seller of real estatetake
4 Q. Sothesoleasset of NARKE Timbercreek 4 some of their net proceeds and then give them back
5 wasthisapartment complex in Clarinda, lowa, that 5 tothebuyer?
6 it wasthetitleholder to? 6  A. Becausel found the buyer, or | was part
7  A. Thatisasole asset. 7 of the buyer group. Areyou familiar with what a
8 Q. The--and Shiba, asof March 2022, owned 8 real estate agent does?
9 50 percent of the membership interest in NARKE 9 Q. Sothiswasareal estate sales
10 Timbercreek? 10 commission?
11 A. Thatiscorrect. 11 A. No, | never said that. But you asked why
12 Q. Doyou have an opinion asto the value of 12 would a seller pay someone for finding a buyer.
13 Shiba's 50 percent interest in NARKE Timber creek 13 Q. But what you describe, this syndication
14 asof March 28, 2022? 14 fee, this management and stuff likethat, | have
15 A. In2022, | would probably value that 15 noideawhy the seller isgoing to, out of their
16 property around 2.5 to 2.75. 16 net proceeds from selling an asset, just hand that
17 Q. Based on what? 17 back over to the buyer.
18  A. Just the market sentiment at the time, 18  A. Theeasiest way to describeit would be a
19 unit count, income basis. 19 wholesale fee. If you wereto find a property
20 Q. When did NARKE Timbercreek purchasethat 20 significantly below market value or a distressed
21 piece of real estate? 21 asset, you can purchase it below market value.
22 A. | believeit was October or November of 22 Q. Sothiswaspurchased below market value
23 2020. 23 for 2.7 million?
24 Q. WasGarrett Hawk involved with that 24 A. No, the asset was appraised and worth 2.7
25 purchase? 25 million, and | requested Garrett give me a 10

Reporting
Service, Inc.

fAppme Biggs

TECHNOLOGY SPECIALISTS IN TODAY'S LITIGATION

5111 SW 21st Street
Topeka, KS 66604
785-273-3063
www.appinobiggs.com

800 E. 1st Street
Suite 305

Wichita, KS 67202
316-201-1612

6420 W. 95th Street
Suite 101
Overland Park, KS 66212
913-383-1131






5/13/2025 13 (49 - 52)
AMOGH KARNEY
Page 49 Page 51
1 percent commission. 1 A. Tothebest of my knowledge, that is
2 Q. 10percent commission on a sale of 2 correct.
3 commercial real estate? 3 Q. Sodoyou haveany opinion asto the
4 A. Yes, sir. Wholesdlefee, commission fee, 4 value of the 50 percent interest in NARKE
5 whatever you want to call it. 5 Timbercreek asof June 8, 20237
6 Q. Doyou think that'snormal to havea 10 6 A. | wouldsay it'snearly zero.
7 percent commission on a seven figure commercial 7 Q. Canyou flip to Exhibit 24.
8 real estate deal? 8 MR. EPSTEIN: Mr. Pamer, we've been
9 MR. EPSTEIN: Objection. Callsfor 9 going just about an hour. Would you mind if we
10 speculation. Relevance. 10 take afive-minute restroom break?
11 BY MR. PALMER: 1 MR. PALMER: Do wewant to -- if you've
12 Q. Doyou think that'stypical to havea 10 12 got to go, wecan. But I'mjust going to -- |
13 percent commission fee on the sale of commercial 13 think thiswill be aquick one.
14 real estate? 14 MR. EPSTEIN: Okay.
15 MR. EPSTEIN: Renew my objection. 15 MR. PALMER: Just to kind of wrap this
16 THE WITNESS: Dol answer it? 16 oneup.
17 MR. EPSTEIN: If you -- if you can. 17 MR. EPSTEIN: That'sfine.
18  A. | mean, I've heard of people asking alot 18 MR. PALMER: That will be agood stopping
19 more than 10 percent on a seven figure sale. 19 point.
20 BY MR. PALMER: 20 MR. EPSTEIN: Yeah, just arestroom
21 Q. Likewho? 21 break, but | could -- | could go another exhibit.
22 A. Your client. 22 BY MR. PALMER:
23 Q. The--sodoyou think the 2.7-million 23 Q. Mr.Karney, Exhibit 24in front of you is
24 purchasepriceisreflective of the actual value 24 abalance sheet that -- I'll tell you that we
25 of that piece of real estate? 25 prepared for ShibaProp, LLC, asof March 28,
Page 50 Page 52
1 A. According to the bank, according to the 1 20227
2 multiple appraisers that visited the property, 2 A. Okay.
3 according to market sentiment, yes. 3 Q. Areyou aware of any assetsfor Shiba
4 Q. Thisproperty wasalso foreclosed on 4 Prop asof that datethat aren't listed here?
5 before June 8, 2023; correct? 5 A. In 2022, to the best of my knowledge, no.
6 A. Thatiscorrect. 6 Q. Areyouawareof any liabilitiesthat
7 Q. And wasthat foreclosed on in the same 7 aren't issued -- that aren't listed here as of
8 action asthetwo NARKE CW properties? 8 March 28, 20227
9 A. | beieveso. 9  A. Wadll, thesefirst one, two, three, four,
10 Q. Isit your understanding the bank sold 10 five-- thesefirst six line items were not a debt
11 thosein the process of the foreclosure? 11 asof March 28, 2022. They were not aliability.
12 A. | believeso. 12 There was no judgment entered in at March of 2022.
13 Q. Did NARKE Timbercreek or NARKE CW get any 13 Q. Theunderlyingtransactionsfor which
14 net proceeds from those sales? 14 thosejudgmentswereentered occurred before March
15 A. I'mnot aware of that information. 15 2022, did they not?
16 Q. You'renot awareif they did receive 16 A. | mean, | don't know what that means.
17 anything though either then? 17 All | know is| was not served any sort of
18  A. Correct. 18 judgment, and no judgment was granted in the favor
19 Q. Soasof today, Shiba Prop never received 19 of these people against Shibain March 28th of
20 anything from the sales of the properties owned by 20 2022.
21 NARKE CW and NARKE Timbercreek? 21 Q. | get that therewas nojudgment, but
22 A. Tothebest of my knowledge, that is 22 you're aware of theunderlying groundsin the
23 correct. 23 lawsuit?
24 Q. And both of those two entitiesdon't have 24 A. Everyone hastheir own opinion.
25 any assets as of today? 25 Q. You'reaware of what was alleged, even if
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1 you disagree with it? 1 formed?
2 A. | mean, | was aware that | was served a 2 A. When was-- ARK Capital Brookside was
3 lawsuit. Yes, | was aware of what was alleged. 3 formed?
4 Q. And ultimately, judgment was entered 4 Q. Yes
5 against Shiba Prop? 5 A. Yes
6 A. |believeso. 6 Q. Andwerethereever changestothe
7 Q. And areyou aware of any liabilitiesthat 7 membership interest of ARK Capital Brookside?
8 aren't listed on herefor Shiba Prop asof March 8 A. Only once.
9 28, 2022? 9 Q. And what wasthat change?
10 A. Tothebest of my knowledge, no. Well, | 10 A. That was when Ravaratransferred the
11 mean, there's -- | mean, Shiba's technically the 11 membership right, interests, all that stuff, in
12 mortgage holder or there's -- you know, how do | 12 therefinancing May of '22.
13 put it, like the Brookside Apartments, Shibaisa 13 Q. Andnoother changes?
14 debtor to the bank, just so you're aware -- 14 A. No.
15 Q. Okay. 15 Q. TheSunset Village property, thisoneis
16 A. --of theseloan amounts. 16 alittlebit different because thisoneis owned
17 Q. Sothe--they'rea co-debtor along with 17 directly in different percentages. But when that
18 ARK Capital Brookside? 18 property wasfirst associated with Shiba Prop,
19 A. Correct. 19 Shiba Prop waslisted as a 25 percent owner on the
20 Q. Okay. 20 deed?
21 A. And there's aco-debtor on every single 21 A. Ontheclosing statement, but | believe
22 property. Sunset Village, 24LLC, Timbercreek. So 22 onthe deed it just saysthey're joint owners.
23 all of those would also be liabilities, but as of 23 Q. Okay. Sooriginally it'sat 25 percent
24 2022, ther€'s a net positive. 24 to Shiba Prop, and then | think you said in late
25 MR. PALMER: We can go ahead and take a 25 2021, wasit, it switched to being 75 per cent
Page 54 Page 56
1 break. 1 Shiba Prop?
2 (THEREUPON, a break was taken.) 2 A. Thatiscorrect.
3 MR. PALMER: All right. We are back on 3 Q. And havetherebeen any changesin the
4 therecord after a break. 4 Sunset Village owner ship percentages sincethen?
5 BY MR. PALMER: 5 A. |don'tbelieve so.
6 Q. Mr.Karney, directing your attention back 6 Q. Asfar asNARKE CW, did Shiba Prop havea
7 to Exhibit 24. Now, | know thisis a balance 7 20 percent interest in that entity when it was
8 sheet for Shiba Prop asof March 28, 2022. 8 formed?
9 A. Uh-huh. 9 A. When it wasformed, yes, with the bank
10 Q. Butareyou aware of any assetsthat 10 paperwork and everything.
11 Shiba Prop would have had on June 8, 2023, that 11 Q. Wasthereever any changesto the
12 arenot also listed here? 12 percentage membership interest of Shiba Prop in
13 A. June8, 2023? Not that | can recall. 13 NARKE CW?
14 Q. Areyou aware of any liabilitiesthat 14 A. Notto my knowledge.
15 Shiba Prop would have had as of June 8, 2023, that 15 Q. Samequestionswith NARKE Timber creek.
16 aren't listed on Exhibit 24? 16 Did Shiba Prop have a 50 percent member ship
17 A. Notthat | can recall. 17 interest when that entity was -- when NARKE
18 Q. Andwhen | wasgoing through each of 18 Timbercreek wasformed?
19 theseentitieshere, | just wanted to make -- 19  A. | believeit wasactualy -- either 50 or
20 double check and make surel got the questionsin 20 66 percent. It wastwo thirds.
21 for each of these. But starting with ARK Capital 21 Q. Sooriginally it was 66 percent, you
22 Brookside, that entity was owned with 50 per cent 22 think?
23 by Shiba Prop and 50 per cent by Ravara Group? 23 A. | believeso. Butitwas--itwasa
24 A. Uh-huh. 24 solelarge shareholder.
25 Q. Isthat truewhen the entity wasfirst 25 Q. ButbyMarch 28, 2022, that had decreased
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1 to 50 percent? 1 of Shiba Prop?
2 A. 50 percent. 2 A. Thatiscorrect.
3 Q. And then havethere been any changes 3 Q. Doyou know when this $601,554 was
4 sincethen? 4 repaid?
5 A. Tomy knowledge, no. The only change I'm 5 A. | believeit wasrepaid where it was due
6 awareof is, | believe, Alphalux was transferred 6 or when it was due.
7 from here to Farhkhoor to Pranay Bajjuri and -- 7 Q. Soif it waspaid when it was due, if you
8 but nothing in regards to Shiba. 8 gotothe second paragraph on thefirst page.
9 Q. Butasto NARKE Timbercreek? 9  A. Second paragraph on thefirst page. Yep.
10 A. Oh, you'retaking about changesin NARKE 10 Oh, I'm sorry. Second paragraph on the first
11 Timbercreek? 11 page. Yep. | seethat.
12 Q. Correct. 12 Q. Soitsaysthis--thelast sentence
13 A. Again, to the best of my knowledge, Shiba 13 theresaysthat on December 31, 2021, the note
14 did not sign off on any changes of that nature. 14 balloons and becomes due and payablein full.
15 Q. Sotherewas-- 15 A. Okay.
16 A. Butl believe there was some sort of 16 Q. Isit your understanding that that was
17 transfer of ownership of AlphalLux -- Alphalux’s 17 then paid off at that time?
18 ownership of Timbercreek to Pranay Bajjuri or 18  A. Again, I'mnot sure. | would assumeit's
19 something of that nature. I'm not privy to the 19 been paid off or else I'm sure DaSilva Hawk would
20 (details. 20 have attempted to foreclose or, you know, take the
21 Q. Sojust asto, then, the specific 21 property; correct?
22 owner ship interest of Shiba Prop? 22 Q. Okay. Isityour position -- | guess
23 A. Yeah. That -- about 50 percent is-- 50 23 also-- yeah. Soisit your position that Nirmal
24 percent -- that -- 24 Gorla hasnever been made a member of Shiba Prop?
25 Q. Okay. 25 A, Thatiscorrect.
Page 58 Page 60
1 A, Yeah 1 (THEREUPON, Amogh Karney Deposition
2 Q. Andwerewe--1 just want to makesure 2 Exhibit No 32 was marked for identification.)
3 therewasn't confusion and we weren't crossing 3 BY MR. PALMER:
4 different entities. You said that was originally 4 Q. Mr.Karney, I'm handing you what | just
5 when NARKE Timber creek was formed it was a 66 5 marked as Exhibit 32.
6 percent owner ship interest that Shiba Prop had in 6  A. Okay.
7 it? 7 Q. Isthisdocument entitled " Limited
8 A. Thatiscorrect. 8 Liability Operating Agreement of Shiba Prop
9 Q. Okay. Goingback totheliabilities, | 9 Limited Liability Company" ?
10 think there might have been another onethat was 10 A. ltis
11 missed herein thislist. 11 Q. Isthat your signatureon thelast page?
12 (THEREUPON, Amogh Karney Deposition 12 A. Wadll,it'saDocuSign signature, but that
13 Exhibit No 31 was marked for identification.) 13 ismy name on there.
14 BY MR. PALMER: 14 Q. Isthissomething that you caused to have
15 Q. Mr.Karney, I'm handing you what |'ve 15 your DocuSigned signature put on?
16 just marked as Exhibit 31. Isthat a promissory 16 A. |don'trecal, and | don't recall ever
17 notewhich lists Shiba Prop asthe borrower? 17 signing this document.
18 A. Itdoes. 18 Q. Soit may have been signed by you, but
19 Q. Andtheprincipal amount is $601,554? 19 you don't recall oneway or the other?
20 A. Correct. 20 A. Idon'tbelievel signed this document
21 Q. ThisExhibit 31 issigned by you. 21 because there would have been a membership
22 Actually, | takethat back. It lookslikeit's 22 transfer agreement. There would have been my
23 signed -- 23 parents on here as members. No bank would have
24 A. Yes, yes. It--there's-- 24 accepted this document as my parents aren't
25 Q. Signed by you and your father on behalf 25 members on here.
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1 Q. I'm not asking about what a bank would 1 therearetwowiretransferslisted thereon April
2 accept. What 1'm asking iswhether thiswas 2 6th. Doyou seethat?
3 something that you signed. | believe your 3 A. |doseethem.
4 testimony isyou said you don't recall if you 4 Q. Andyou seethisbank statement isfor
5 signed it. 5 theperiod from April 1, 2021, through April 30,
6  A. ldon't--Ididnotsignthis. If 6 2021?
7 you're asking for my testament or testimony, | 7 A. That iscorrect.
8 don't -- | did not sign this document. 8 Q. And thosetwowireson April 6, 2021, are
9 Q. Youdidn't put your DocuSign signature on 9 both in the amount of $50,000?
10 it? 10 A. Thatiscorrect.
11 A. Correct. 11 Q. Anditsaysinthereferencelineonthe
12 Q. Doyou have any idea how it would have 12 wiresthat it's" for Brookside investment" ?
13 gotten therethen? 13 A. |seethat.
14 A. I'mnotsure. There hasbeen multiple 14 Q. And specifically it'sto NARKE Holdings,
15 operating agreements that have improper signatures 15 LLC?
16 from the wrong parties across the board. 16 A. Thatiscorrect.
17 Q. Sol understand that you are disputing 17 Q. Thatisyour entity?
18 that thisisauthentic, but the second page does 18  A. Thatismy entity.
19 --| guessthefirst page doeslist three members? 19 Q. What did Nirmal Gorla give you $100,000
20 A. Uh-huh. 20 for on April 6, 20217
21 Q. And thosethreethat thisdocument lists 21 A. Hewaslookingto acquire asharein
22 are Amogh Karney, Pranay Kumar Bajjuri, and Nirmal 22 Brookside Apartments at thetime. The refinance
23 Gorla? 23 wedidin'22, we were going to do it earlier in
24 A. On the second document or the first page? 24 '21, and he was going to purchase out Rambabu
25 Q. Oh,that'sright. Thefirst page, it 25 Kallepalli and Ravara Group.
Page 62 Page 64
1 liststhosethree under the Section 2 for members? 1 Q. Why would he give you the money to buy
2 A Yep 2 out Rambabu?
3 Q. That'swho thisdocument listsasto who 3 A. Thatisjust what we were doing, and he
4 themembersare? 4 offered to.
5 A. Correct. 5 MR. EPSTEIN: What -- | -- | need to ask
6 Q. And Nirmal Gorla specifically on the 6 something.
7 second page listed ashavinga 20 percent LLC 7 MR. PALMER: Yes.
8 membership? 8 MR. EPSTEIN: You said there were two
9 A. Yes | seethat. 9 wiresfor 50 each?
10 Q. And haveyou ever seen this document 10 MR. PALMER: Yes.
11 beforetoday? 11 MR. EPSTEIN: Oh, okay. | seethem. |
12 A. | believel saw it as an exhibit on 12 seewhat you're saying. Okay. All right. Go
13 another case. 13 ahead.
14 (THEREUPON, Amogh Karney Deposition 14 BY MR. PALMER:
15 Exhibit No 33 was marked for identification.) 15 Q. Sohe--your testimony isthat Nirmal
16 BY MR. PALMER: 16 Gorla gave you $100,000 to buy out Ravara Group's
17 Q. Mr.Karney, I'm handing you what I've 17 interest in ARK Capital Brookside, LLC?
18 just marked as Exhibit 33. 18 A. | mean, at thetime, wewerejust -- he
19 A, Okay. 19 wanted to purchase a share in Brookside
20 Q. Doesthisappear to beabank statement? 20 Apartments.
21 A. Itdoes. 21 Q. Didhe?
22 Q. Theaccount holdersarelisted on the 22 A. Wél, he never paid the entire amount.
23 first page as Nirmal Gorla and Rajani Penubothu? 23 He never bought out Ravara Group.
24 A, Itdoes. 24 Q. Sodid you return the $100,000?
25 Q. Andthenif you turn to the second page, 25 A. I'mnotsure. That would haveto bea
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1 question for my dad. 1 at the time, but that account was frozen.
2 Q. Why would your dad know? 2 Q. Soit could have been lessthan 100,000
3 A. | believe my dad returned the fundsin 3 when Chase froze the account?
4 India 4 A. ltcould have.
5 Q. Doyou have any evidence of this? 5 Q. Becauseyou spent the money?
6 A. That would be aquestion for my dad, not 6 A. |don'trecal spending the money.
7 me. 7 Q. Wadll, that -- it goesinto thisaccount
8 Q. And explain it again why, if he was going 8 that isyour company, NARKE Holdings's account?
9 to buy Ravara Group's member ship interest, why 9 A. Correct.
10 would he give the money to you? 10 Q. Yousaid you didn't transfer that money
11 A. Again, | wasfacilitating the refinance 11 out; right?
12 at thetime. We were starting the refinance 12 A. Correct.
13 process on the property. 13 Q. Money getsjust spent day to day out of
14 Q. But why would hegiveit to you instead 14 that account?
15 of Rambabu? 15 A. No, it does not.
16 A. |don't know if there'sreally any 16 Q. Sowhat happenswith that account?
17 particular reason. It's-- you know, when we're 17 A. That account receives distributions from
18 purchasing a property, sometimes | hold the funds, 18 countless properties as you've mentioned earlier
19 sometimes an individual holds the funds before 19 jn the balance sheet.
20 they weretitled. 20 Q. Sol'mdtill just confused though. |
21 Q. Sothemoney goesinto an NARKE Holdings 21 mean, | guess, when did the -- the bank freeze
22 bank account, and then you giveit to your dad, 22 your account or the NARK E Holdings account?
23 and then your dad givesit to -- back to Nirmal. 23 A. | believeitwasinlate'21 --
24 |sthat your testimony? 24 Q. So--
25 A, I'mnot sure what was going on with this 25 A, -- afew months after this.
Page 66 Page 68
1 transaction, but at the time, Nirmal was doing 1 Q. InApril of 2021, your testimony is
2 multiple transactions with my dad, including an 2 Nirmal Gorla givesyou $100,000 to NARKE Holdings,
3 attempted purchase of this company. And | was 3 and then nothing happenswith it for approximately
4 just told, "Hey, | would also like to purchase a 4 six to eight months until late 2021?
5 stakein, you know, apartments that are already 5 A. Wadl, itwasAugust or September of 2021,
6 stabilized and ready to be refinanced.” 6 if you want to get specific, when, you know, your
7 Q. But did you transfer the 100,000 to your 7 client contacted Chase to try to be added onto my
8 dad? 8 accounts and Chase froze said accounts.
9 A. ldon'tbdievel did. 9 Q. Ifyoulook back to-- and Chasejust
10 Q. Soyou kept the money? 10 says, "We'regoing to freeze your accounts, and
11 A. | believethe fundswerejust inthe 11 jt'sour money now" ?
12 account, correct. 12 A. No. They just froze the account. They
13 Q. Andsowhy wouldn't you give the funds 13 never said it was their money.
14 back if the -- if the purchase never went through 14 Q. Sothat money istill frozenin an
15 of Ravara'sinterest? 15 account somewhere?
16 A. | mean, a thetimeit wasjust pending. 16 A. | believe so, yesh.
17 | mean, | -- | don't know what they wanted to do, 17 Q. Soyou'd have noissue with giving that
18 what they wanted to purchase. 18 money back to Nirmal since you took it for an
19 Q. Sothat meansbecause the transaction 19 investment that never happened, if you could
20 never went through that the money isyoursnow? 20 unfreeze the account?
21 A. No. Chase froze the account. 21 MR. EPSTEIN: I'm going to object on the
22 Q. Soyour --it'syour testimony that that 22 basis of relevance. Thisisall about a Shiba
23 account was frozen by Chase with that money in 23 Prop transfer of 8901. You're-- you're so far
24 there? 24 ofield on other things, I'm going to object on the
25  A. I'mnot sure how much money was in there 25 basis of relevance.
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1 Andyou don't have to answer that. 1 real estate and then multiplied it by the
2 Thisis--this-- Nirmal Gorlaisnot a 2 percentageinterest?
3 plaintiff in this case, and this has nothing to do 3 A. Correct.
4 with Nirmal Gorla 4 Q. Andsoif Shiba Prop'sownership interest
5 BY MR. PALMER: 5 wasreally 26.5 percent instead of a 66 percent --
6 Q. We--wevetalked alot about the value 6 A. Thisisnot afully executed document,
7 of Shiba Prop on different datestoday. 7 and -- nor did Xsilicia, Krishna Gaddam, or any of
8 A. Right. 8 these entities ever gave asingle dollar to me, my
9 Q. Thisoperating agreement was also dated 9 parents, or ARK Capital Brookside, or Shiba Prop
10 April 6, 2021? 10 in regards to the purchase of Brookside
11 A. Thatiscorrect. 11 Apartments. So...
12 Q. Thesamedatethat the wiretransfer for 12 Q. They did giveyou money though, didn't
13 the 100,000 went through? 13 they?
14 A. Thatiscorrect. 14 A. Correct. For the purchase of 40 single-
15 Q. Mr.Karney,isit your position that 15 family homesin central Missouri.
16 neither Krishna Gaddam or any other entities 16 Q. Wasthat $300,000?
17 associated with Krishna Gaddam have ever been made 17 A. 1don't recal the exact amount.
18 amember of ARK Capital Brookside? 18 (THEREUPON, Amogh Karney Deposition
19 A. They have never been made a member of ARK 19 Exhibit No 35 was marked for identification.)
20 Capital Brookside. They have never contributed to 20 BY MR. PALMER:
21 ARK Capital Brooksidein any shape or form. 21 Q. I'mhandingyou, Mr. Karney, what has
22 (THEREUPON, Amogh Karney Deposition 22 peen marked as Exhibit 35.
23 Exhibit No 34 was marked for identification.) 23 A. Okay.
24 BY MR. PALMER: 24 Q. Thisdocument islabeled a" Funds
25 Q. Mr.Karney, I'm handing you what I've 25 Transfer Request Authorization" at thetop.
Page 70 Page 72
1 marked as Exhibit 34. 1 A Yep
2 A. Okay. 2 Q. Saystherecipient nameisNARKE
3 Q. Isthisdocument titled " Limited 3 Holdings?
4 Liability Operating Agreement of ARK Capital 4  A. Correct.
5 Brookside'? 5 Q. Andthen thereferenceinformation says
6 A ltis. 6 " St. Jones40 Doors." Isthat what you werejust
7 Q. Ifyouflip tothelast page, doesthat 7 referencing?
8 appear to beyour father'ssignature on behalf of 8 A. Yes |was
9 Shiba Prop? 9 Q. Astowhat they weregettingin return
10 A. It'saDocuSign. 10 for this?
11 Q. A DocuSigned signature of your father? 11 A. Thatiscorrect.
12 A. Sure 12 Q. And that $300,000 went to your company,
13 Q. Haveyou seen thisdocument before? 13 NARKE Holdings?
14 A. | believe-- | believe | might have seen 14 A. Correct. And that when the property did
15 it in one of the other cases. 15 not close, minus acquisition -- or minus appraisal
16 Q. Thesecond page of thisdocument lists 16 fees, loan fees, etc., $225,000 was returned back.
17 Shiba Prop asa 26.5 percent owner of ARK Capital 17 Q. To?
18 Brookside? 18  A. STHO, LLC. Itwasnottheentire
19 A, Okay. 19 200,000, but none of the funds were kept by me.
20 Q. Isthatright? 20 They were expended in the pursuit of the
21 A. Itdoes. 21 acquisition of the property.
22 Q. And when we weretalking about kind of 22 Q. For what?
23 your methodology for the value of Shiba Prop's 23 A. Appraisal cost, loan fees, third party
24 ownership interest in ARK Capital Brookside, you 24 surveys, inspection costs.
25 essentially took the net assets of the -- from the 25 Q. Areyou aware of any promises made to
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1 Krishna Gaddam asfar aswhat they would receive 1 percent.
2 in lieu of getting that money -- all the money 2 Q. And that waslate 2023?
3 returned? 3 A. |believeit waslate '23.
4 A. lamnot. | believe my dad did mention 4 Q. Sothat would have been when the property
5 something to them that, you know, we would try to 5 had already gonethrough a foreclosure sale?
6 do something to make them whole. But again, I'm 6 A. Correct. Wewereraising the fundsto
7 not privy to that. 7 try to purchase the property back.
8 Q. Mr.Karney, doyou have an opinion asto 8 Q. Which didn't happen?
9 thevalue of the house at 8901 Mission Road as of 9  A. ltdid not happen.
10 June8, 2023? 10 Q. Sodid you return thefunds?
11 A. June8, 2023? 11 A. No. Some of them were expended on the
12 Q. Correct. 12 refinance aspect of it. Some of it CoreFirst Bank
13 A. Again,I'mnot a-- I'mnot asingle 13 just kept and applied towards the outstanding |oan
14 family property appraiser, but | would say around 14 palance.
15 400 to 500,000. 15 Q. Sothe $250,000 that Yash paid went into
16 Q. Soyoudon't havea--it'sapretty 16 a CoreFirst Bank account held by ARK Capital
17 decent size range then on values between 400 and 17 Brookside?
18 500,0007? 18  A. No, they did not.
19 A. Uh-huh. 19 Q. Whowas-- you said --
20 Q. Mr.Karney, areyou familiar with an 20 A. During foreclosure proceedings, the
21 individual named Y ash Despande? 21 monthly debt service on that property was
22 A. Yep. 22 exceeding $25,000 per month, yet the asset only
23 Q. Areyou aware of any transactionswith 23 generated $15,000 amonth. So it was negative
24 Yash related to Shiba Prop? 24 $10,000 for every single month during foreclosure
25 A. | am. 25 proceedings until the sale, the foreclosure sale
Page 74 Page 76
1 Q. Canyou describethem? 1 of theasset. And that iswithout counting any
2 A. Wewerelooking to do business with Y ash. 2 major capital expenditures to the property.
3 Wewere looking at an UPSroute in New Jersey, a 3 Q. Sowhileit wasgoing -- did you do any
4 couple other things. He needed some SREO. He 4 major capital expenditureson the property?
5 needed to build up his profile, and he was looking 5 A. |didreceiveanew parking lot.
6 to purchase a share in one of the buildings. 6 Q. That waspaid for by ARK Capital
7 Q. Which building? 7 Brookside?
8 A. Brookside Apartments. 8 A. By ARK Capital Brookside.
9 Q. And when wasthat? 9 Q. Soafter aforeclosuresale, you're
10 A. That would have been relatively recently. 10 spending significant money --
11 | would say in late 2023. 11 A. Itwasnot after foreclosure sale. It
12 Q. Did he pay anything with respect to that? 12 was while the property was under receivership.
13 A. | believe he purchased a stake for 13 Q. Theforeclosuresale, | believe, happened
14 $250,000. 14 in --
15 Q. What did he purchase for 250,000? 15 A. January of 2024.
16 A. A stakein Brookside Apartments. 16 Q. Look at Exhibit 30. Thejudgment was
17 Q. Itwasamembership interest? 17 entered in favor of the -- of CoreFirst Bank on
18 A. Correct. 18 August 30, 2023.
19 Q. Sothat did changethen, the membership 19  A. Thatiscorrect.
20 interests? 20 Q. And Exhibit 30 also saysthat -- | guess
21 A. I'msorry. He purchased an ownership 21 theforeclosure sale would have happened then in
22 interest in ARK Capital Brookside. 22 |ate 2023?
23 Q. Correct. What did -- how much did he 23 A. | believeit happened in 2024 or -- I'm
24 purchase? 24 sorry. Yeah, late 2023.
25  A. | believeit would have been 20 or 25 25 Q. And so Yash's $250,000, where -- so that
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1 went specifically into an account held by whom? 1 madeto CoreFirst out of that account?
2 A. | believeinthe NARKE Holdings account. 2 A. | believeit was set to auto pay, and
3 Q. Okay. And then you used the money in the 3 there was more than enough, ample amount of money
4 NARKE Holdings account for the benefit of the 4 at the time that the July 27th payment was due.
5 property? 5 Q. Soitwasjust a-- why wouldn't they
6  A. | believethe receiver required money. | 6 just pay thenote -- or why wouldn't you pay the
7 believeit was 37 or $38,000 initially to Top Hat 7 note out of the amount of money in the account?
8 Management. Additional funds were used to pay for 8  A. Thenotewas for $3 million and change.
9 the outstanding invoices for new carpet that was 9 There was maybe $100,000 in that account at the
10 installed on the property for about $30,000. Yash 10 time. The monthly payment was due, 20,000 and
11 and | had started aloan process -- actually two 11 change.
12 different loan processes, and those loan 12 Q. Soit'syour testimony that the bank
13 application fees were about 15 to 20,000 apiece. 13 frozeyour account. You missed a single payment.
14 Q. Sothe--thereceiver was spending money 14 A. Corporate account --
15 for therepairson the property? 15 Q. Andfroze--no, no. Let mefinish.
16 A. Somerepairs, some day-to-day 16 They froze your account and then went through all
17 maintenance, but the biggest -- the biggest kind 17 of theforeclosure processrather than just
18 of chip on the property's shoulder was the 18 18 allowing you to pay therent -- to pay the
19 percent default interest rate being charged to the 19 mortgage out of the money in their account.
20 property. 20 A. Waéll, they were being harassed by athird
21 Q. Right. Becausethe-- becausethe 21 party about claims to the ownership of the
22 mortgage wasn't getting paid? 22 property, lis pendens on the asset, other reasons
23 A. No. 23 why.
24 Q. That'swhy it went into foreclosure, did 24 Q. Becausethere€'salispendens, they are
25 jt not? 25 not getting paid on their note?
Page 78 Page 80
1 A. That was not thereason it went into 1 A. No. They used thefact that a payment
2 foreclosure. 2 was not alegedly made as their primary reason to
3 Q. Whydidit gointo foreclosure? 3 break the note. At the time of the refinance,
4 A. | believeit went into foreclosure 4 therewas no lispendens. After the refinance,
5 because thetitle was being disputed due to the 5 therewas alis pendens.
6 lis pendens that was placed on the property. And 6 Q. Wekind of got off track here, but going
7 the bank used that as an advantage to foreclose 7 back, I'm still confused here. Sothe money --
8 the asset. 8 the $250,000 that Yash paid for a member ship
9 Q. Can you turn to Exhibit 29. 9 interest in ARK Capital Brookside.
10 A. Exhibit 29? Okay. 10 A. Right.
11 Q. Specifically paragraph 30 on page8. It 11 Q. That money went into an NARKE Holdings
12 says, " Asaresult of thefailureto satisfy the 12 account?
13 payment due on July 27, 2022, CoreFirst 13 A. Thatiscorrect.
14 accelerated the maturity of the note effective 14 Q. And then did that money go from the NARKE
15 August 19, 2022, rendering the full amount of the 15 Holdings account to thereceiver's account?
16 notedueand owing immediately." 16 A. | believea-- the portion the receiver
17 A. Uh-huh. 17 required was paid to them, which | believe was 35
18 Q. Soit wasnon-payment that wasthe breach 18 or $38,000 because the rents alone could not
19 of thenotethat got the acceleration? 19 sustain the expenses, their management fee, the
20 A. That iswhat they are claiming. 20 accelerated interest or default interest due on
21 Q. Doyou disputethat? 21 thenote, et cetera.
22 A. | dodispute that, because there was more 22 Q. Sothat's35t038,000. Wheredid the
23 than enough money in the CoreFirst Bank account 23 rest of the money go?
24 for them to take the payment. 24 A. Thecarpet installed on the property was
25 Q. Butyou didn't cause the payment to be 25 agbout 30 or 35,000 in total. New mailboxes were
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1 about 15,000. The elevator was repaired for about 1 Q. Your signatureappearson it aswell?
2 20,000. Two different loan applications were 2 A. ltdoes. Thatismy signature.
3 filed. | believe one was 15,000, one was 17,000. 3 Q. And your nameisnot crossed out?
4 I'msorry. Onewas 15. The other one was 7,000. 4 A. ltisnot crossed out.
5 Q. Thecarpet, mailbox, and elevatorsthat 5 Q. Thissaysthat -- at thetop there, that
6 you just mentioned, did that money go tothe 6 "Moneysowed in the amount of $1,025,000" to a few
7 receiver and thereceiver paid for it, or wasthat 7 individualstherein theform of different LLCs.
8 paid directly by NARKE Holdings? 8 A. Sure
9  A. They were outstanding invoices that were 9 Q. Doyou seewhereit saysthat?
10 paid by ARK Capital Brookside. 10  A. Yep.
11 Q. But I thought you said the money was paid 11 Q. Andthenitlookslikeit kind of --
12 by NARKE Holdings. 12 A. Let meturn thisoff.
13 A, Wdl - 13 Q. Itlookslikeit'sitemizing that, some
14 MR. EPSTEIN: And -- and you know what, 14 sub amounts?
15 I'm going to object. This-- I've allowed thisto 15 A. Yep.
16 go on long enough, Mr. Palmer. This has 16 Q. Thefirst oneis565,000, | think it's
17 absolutely nothing to do with the case that you 17 supposed to be $500, for of Brookside equity?
18 havefiled regarding the fraudulent transfer of 18  A. Thatiswhat it says.
19 8901. You are now asking about people that are 19 Q. What wasthisfor?
20 not plaintiffs, you're asking about money that has 20 A. Again, at thetime, in '23, after the
21 nothing to do with thistransfer. 21 refinance, and thisis after or right when there
22 My objection isthisis completely 22 wasalis pendens on the property, we were trying
23 irrdlevant. It'safishing expedition that | 23 to get the property refinanced again.
24 think you intend to use somewhere else, and at 24 Q. Sothiswas-- so wastherea payment
25 thispoint, sinceit's not relevant to any claim 25 from some entity associated with these individuals
Page 82 Page 84
1 inthiscase, I'm going to instruct the witness to 1 of $565,500 for equity in ARK Capital Brookside?
2 gtop answering questions about stuff that has 2 A. To Shiba; correct.
3 nothing to do with 8901. 3 Q. TosShiba?
4 MR. PALMER: Okay. 4 A. ToShiba
5 BY MR. PALMER: 5 Q. So $565,500 was paid to Shiba, not ARK
6 Q. Canyou flip to Exhibit 28 in front of 6 Capital Brookside?
7 you. 7 A. | believeit was paid to Shiba
8 A. Exhibit 28, yes. 8 Q. Wasthat for amembership interest in
9 MR. WAGNER: Before we do that, can we 9 Shibaor ARK Capital Brookside?
10 take afive-minute break? 10 A. | believeit wasatransfer of ARK
11 MR. PALMER: Yeah, let'sgo for it. 11 Capital Brookside equity to other individuals.
12 (THEREUPON, abreak was taken.) 12 Q. Okay. Thenext lineitemthereis
13 MR. PALMER: We are back on the record 13 $117,500 of Timbercreek equity?
14 gfter a break. 14 A. Correct. Thiswas at 66.66 percent |
15 BY MR. PALMER: 15 told you about.
16 Q. Mr.Karney, you'restill open to Exhibit 16 Q. Uh-huh.
17 28therein front of you? 17 A. Thenitwent down to 50 percent. That's
18 A. Exhibit 28. 18 what thiswasfor.
19 Q. Isthistitled an " Agreement to Pay 19 Q. Soitwasfor 16 and two thirds percent?
20 Back"? 20 A. 16 point -- yeah, two and two thirds.
21 A. Thatis. 21 Q. Of themembership interest of NARKE
22 Q. And your dad had testified that he had 22 Timbercreek?
23 signed thisdocument? 23 A. Correct.
24 A. Hedid. And then afterwardsthey did 24 Q. Nextlineitem is$242,500 of Alphal ux's
25 crossthe name out on it. 25 AshStreet Equity in parentheses --
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1 A. Wehad nothing to do with that 1 in thisdocument when it says" equity," it's
2 transaction. 2 referring to member ship interest.
3 Q. Butit's--first up, let'sjust kind of 3 A. |did not type up this document.
4 build thispiece by piece here. It saysthat it's 4 Q. Butyousignedit?
5 $242,500 of AlphaL ux's AshStreet equity. That's 5 A. ldidsignit.
6 what it saysat least. 6 Q. Youdidn't correct that?
7 A. Couldyou read the next part of that? 7 A. Okay.
8 Q. Yes. "Fundspaid to Heerad Farhkhoor." 8 Q. Isthat true?
9 That'swhat it says. 9 A. Thatiscorrect.
10 A. That'snot me. 10 (THEREUPON, Amogh Karney Deposition
11 Q. But that'swhat it does say? Just one 11 Exhibit No 36 was marked for identification.)
12 gep at atime. 12 BY MR. PALMER:
13 A. Correct. 13 Q. Mr.Karney, I'm handing you what | just
14 Q. Yeah. And you signed this document? 14 marked as Exhibit 36.
15 A. |did signthe document. 15 A. Okay.
16 Q. What wasyour understanding that that was 16 Q. Isthisan email thread involving
17 for? 17 yourself and a Paul Himmelstein?
18 A. That was some transaction that was 18 A. Thatiscorrect.
19 between Alphalux Capital, Pranay Bajjuri getting 19 Q. Andyou areemailing to Pranay Kumar
20 in the middle of it again, and -- you know, and 20 attachmentswhich include a first amendment to
21 theseindividuals. 21 operating agreement and an oper ating agreement?
22 Q. Soisit your testimony that Alphal ux had 22 A. Okay. Let'ssee. Isthat onthefirst
23 at onetime a membership interest in NARKE 23 page or the second page?
24 AshStreet? 24 Q. Thetop email at thetop of thefirst
25  A. Atnopointdid | say that. 25 page of Exhibit 36.
Page 86 Page 88
1 Q. Soyou disagreethen that -- your -- your 1 A. Topemail, okay. Sothisemail isme
2 testimony isthat AlphalL ux Capital never had a 2 forwarding an email to Pranay, Pranay Kumar.
3 membership interest in NARKE AshStreet? 3 Q. Andthere'stwo attachmentslisted there?
4 A. Iltwasacreditor interest. It was never 4 A. Itsaysattachment, the operating
5 amembership interest. 5 agreement and first amendment.
6 Q. Isthereanything documenting that 6 Q. Andflippingtothefourth page of this
7 creditor interest? 7 exhibit.
8 A. Isthereanything documenting the 8 A. Four.
9 membership interest? 9 Q. Yes Isthisadocument labeled a
10 Q. It'syour deposition. I'm sorry, Mr. 10 "Limited Liability Operating Agreement of NARKE
11 Karney. If you want to ask questionsat a 11 AshStreet?"
12 deposition, you're going to haveto go to law 12 A ltis
13 schoal. 13 Q. Flippingtothefew pageson, thereare
14 A. Okay. Thatis-- 14 signaturesto this document?
15 Q. Directing you back to my question, the -- 15 A. Uh-huh.
16 | guessit'syour testimony then that Alphal ux 16 Q. Including a DocuSigned signature for
17 Capital never had -- or sorry. | guess, that's-- 17 yourself?
18 gtrikethat. 18 A. | doseethat.
19 My question was, isthere any documentation 19 Q. Did you causeyour DocuSign signatureto
20 providing that Alphal ux Capital had a 20 be put onto thisdocument?
21 creditor/debitor relationship with NARKE 21 A. ldidnot.
22 AshStreet? 22 Q. Howdid it get there?
23 A. | believethereis, and | believe they 23 A. I'mnot sure. Becauselast | checked,
24 received multiple interest distributions. 24 according to Pranay Bajjuri, PBARKE is an entity
25 Q. I'mjust confused, becausein other parts 25 owned entirely by him.
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1 Q. Soyou havenoidea, any facts of how 1 you had noidea about?
2 your signature got onto this document? 2 A. | believel forwarded it to him to ask
3 A. ldon't. 3 him why my signature was on there for entities
4 MR. EPSTEIN: And what -- what exhibit 4 that | am not a member of.
5 did you givethis, Mr. Pamer? 5 Q. Doesit say that in your email?
6 MR. PALMER: 36. 6 A. What if | was on the phone, and | was
7 MR. EPSTEIN: 36. Okay. 7 talking to him about it?
8 BY MR. PALMER: 8 Q. Isityour testimony that you wereon the
9 Q. And then flipping back to the emailsthat 9 phonewhen you sent thisemail and that you asked
10 arein thisthread in Exhibit 36. 10 him why ismy signature on this document that you
11 A. Uh-huh. 11 didn't sign?
12 Q. On thesecond page, did you send this 12 A. | might have called him later, because if
13 email from your self to Paul Himmelstein? 13 you look at this very operating agreement, | also
14 A. From meto Paul Himmelstein? 14 signed for AshStreet PB LLC. That stands for
15 Q. Yeah, thesecond -- the email on the 15 AshStreet Pranay Bajjuri, who was a sole member or
16 second page on March 5, 2021, at 1:56 p.m.? 16 member with his friends on that entity.
17 A. Correct. 17 Q. Areyou aware of any emailsor text
18 Q. You sent thisemail? 18 messagesin 2021 whereyou indicated that thereis
19  A. Yes, | believeso. Yep. 19 aforged operating agreement, and that you'rethe
20 Q. You'reasking for him to provide you with 20 solemember of theLLC?
21 the operating agreement document? 21 A. | believe maybe. I'm not sure. Maybe
22 A. Correct. 22 |ate 2021.
23 Q. Thesecond paragraph says, " Ram bought in 23 Q. Switchinggears, Mr. Karney, isit your
24 $900,000 for a 20 percent stake on the property” ? 24 position that Heerad Farhkhoor was never a member
25 A, Itdoessay that. 25 of ARK Capital Brookside?
Page 90 Page 92
1 Q. Areyou saying now that that wasfor -- 1 A. Correct. Atone point hewas a creditor,
2 that wasaloan instead of a contribution for a 2 but he was amember of NARKE Capital Timbercreek.
3 membership interest? 3 (THEREUPON, Amogh Karney Deposition
4 A. Holdon. | misused theword. It's--a 4 Exhibit No 37 was marked for identification.)
5 20 percent stake would be, like, 20 percent of the 5 BY MR. PALMER:
6 fundsraised. If you read abovel said, "during 6 Q. Mr.Karney, I'm handing you what has been
7 theraise of funds for the closing of the 7 marked as Exhibit 37.
8 property." 8 A. Okay.
9 Q. Soyou asked for thisoperating 9 Q. Isthisdocument titled, " Listing of
10 agreement, though? 10 Members- Schedule 1, Limited Liability Company
11 A. | said, "Can you please provide us with a 11 Operating Agreement for ARK Capital Brookside,
12 -- with the updated operating agreement?" 12 LLC"?
13 Q. And then the next email from Paul 13 A. Thatiscorrect.
14 Himmelstein to you ison thefirst page. 14 Q. Itlistsyourself asa member of ARK
15 A. Onthefirst page, uh-huh. 15 Capital Brookside?
16 Q. Says, "Attached aretheoperating 16  A. Correct.
17 agreement and first amendment.” 17 Q. And Heerad Farhkhoor.
18  A. Okay. 18  A. Correct.
19 Q. Soyou received this operating agreement 19 Q. It sayshehasa 20 percent ownership
20 then that hasyour DocuSigned signature on it; 20 interest?
21 correct? 21 A. That iswhat this document says.
22 A. Correct. 22 Q. Andthat thecontribution that he gave
23 Q. Thenyou sent it on to Pranay Kumar? 23 for thiswas $60,000?
24 A. Correct. 24 A. Thatiswhat it says.
25 Q. You'resayingthat thisisaforgery that 25 Q. Thisamount was paid; correct?
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1 A. Itwaspad. 1 Q. IsAmrit Bainsor Amrit Singh Bains
2 Q. And so hebecame a member of ARK Capital 2 related to you in any way?
3 Brookside? 3 A. Heisnot.
4 A. No, hedid not. The bank would not allow 4 Q. Related toeither of your parentsin any
5 it, because it would require him to be a 5 way?
6 guarantor. All that's -- you know, he did not 6 A. Heisnot.
7 want to be a personal guarantor on the asset, and 7 Q. Okay. Doyou know a Mr. Rupinder
8 therefore | offered him his money back, or we 8 Dhillon?
9 could purchase Timbercreek Apartments, and he 9  A. |doknow of him.
10 would just give them $60,000 |ess, which is what 10 Q. Okay. HasMr. Dhillon ever been a member
11 heelected to do. That's when he formed Alphalux 11 of Shiba Prop?
12 Capitdl. 12 A. No, he'snot.
13 Q. Goingback to Exhibit 28, what wasthe 13 Q. Ever been adirector, officer, or general
14 purpose of this agreement? 14 partner of Shiba Prop?
15 A. My dad does alot of business with these 15 A. No, he'snot.
16 threeindividuasin India. They were upset with 16 Q. Haveany kind of control over Shiba Prop
17 thislegal battle taking on so long. They wanted 17 in any way?
18 to recapitalize their money stateside so they 18  A. No, hehasnot.
19 could do developmentsin India and might have 19 Q. Isherelated toyou or your parents?
20 asked himtosignit. Hedid signit at first. 20 A. Heisnot.
21 Then herealized there's alot of mistakesin 21 Q. Okay. Doyou know who Mr. Davinder
22 here, and that's why he crossed his signature out. 22 Dhillon is?
23 | didn't get a chance to cross my signature out 23 A. | believe he's Rupinder's brother.
24 gither. 24 Q. Yeah, | don't know exactly what the
25 Q. But you would have crossed it out? 25 relationship isthere--
Page 94 Page 96
1 A. I'wouldhave. 1 A. Yeah, yeah.
2 MR. PALMER: Can we take aquick break? 2 Q. --butthosetwo arerelated.
3 | don't know if I've got anything else, but let me 3 A. Yes
4 go through a couple things here. 4 Q. HasDavinder ever been a member of Shiba
5 MR. EPSTEIN: Sure. 5 Prop?
6 (THEREUPON, abreak was taken.) 6 A. No
7 MR. PALMER: We are back after abreak. 7 Q. Ever been an officer, director, general
8 | have no further questions at thistime. 8 partner?
9 Jackson, if you have anything. 9 A. No.
10 CROSS-EXAMINATION 10 Q. Okay. Ever haveany kind of controlling
11 BY MR. WAGNER: 11 interest?
12 Q. Thank you. Mr. Karney, because you were 12 A. Hedidnot.
13 at your parents deposition, you know that my name 13 Q. Andareyou or your parentsrelated to
14 jsJackson Wagner. | am the attorney of record 14 himin any way?
15 for Midwest Salesand L easing. 15 A. Wearenot.
16 A. Okay. 16 Q. Okay. And I've got one more person,
17 Q. | havejust a couple questionsfor you as 17 Gagandeep Kakkar.
18 thiscase concernsmy clients. Wasor isAmrit 18 A. Uh-huh.
19 Singh Bainsa member of Shiba Prop, LLC? 19 Q. Doyou know who Gagandeep is?
20 A. Never. 20 A. ldo.
21 Q. Okay. Hasnever been? 21 Q. Okay. Isheadirector, officer, general
22 A. Neverwas. Isnot currently. 22 partner of Shiba Prop?
23 Q. Okay. Hasnever been adirector, 23 A. No.
24 officer, or general partner of Shiba Prop? 24 Q. Okay. Ever held any kind of controlling
25  A. No,sdir. 25 interest in Shiba Prop?
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1 A. Never. 1 A Yep
2 Q. Ever been a member of Shiba Prop in any 2 Q. Perfect. Now, if | understood your
3 way? 3 testimony, your dad's -- your dad has claimed to
4 A. Hehasnot. 4 have crossed out hissignature on this document.
5 Q. Allright. Or -- but ever? 5 |sthat what your testimony is?
6 A. Ever. 6 A. Correct.
7 Q. Okay. Areyou or your parentsrelated to 7 Q. Okay. And that's-- even though he
8 him any way? 8 testified during his deposition that that was
9 A. Wearenot. 9 indeed hissignature?
10 Q. AndI apologize. Same questionsfor Mr. 10 A. That washis--yeah, thatishis
11 Paviter Grewal. 11 signature.
12 A. Uh-huh. 12 Q. Andthat heunderstood thetermsof the
13 Q. Doyou know whothat is? 13 agreement?
14 A. 1doknow who that is. 14 A. | believe hedid.
15 Q. Okay. Hasheever been amember of Shiba 15 Q. Andthat heintended to uphold theterms
16 Prop? 16 of the agreement?
17 A. Hehasnot. 17 A. | believe hedid, and | believe he has
18 Q. Okay. Ever been adirector, officer, 18 upheld the terms so far.
19 general partner? 19 Q. You agreethat that'syour signatureon
20 A. Hehasnot. 20 thisexhibit?
21 Q. Hasnever been? 21 A. ldo.
22 A. Never been. Never hasbeen. Isnot 22 Q. Doyou -- when you signed this, did you
23 currently. 23 understand thetermsof this agreement?
24 Q. Okay. Ever have any kind of control over 24 A, ldid.
25 Shiba Prop? 25 Q. Anddid you intend to uphold the terms of
Page 98 Page 100
1 A. Never has. Doesnot. 1 thisagreement?
2 Q. Allright. Isherelated to you or your 2 A. ldid,and| do.
3 parentsin any way? 3 Q. Okay. Andisit your position that you
4 A. | believetheonly relationis, ishe 4 havefulfilled everything that was required of
5 once worked for my dad for about a month years 5 both you and your dad under this agreement?
6 ago. 6  A. Tothebest of my knowledge, yeah.
7 Q. Understood. But there'snofamilial 7 Q. Sotell me, what -- what was the purpose
8 ties? 8 of thisagreement?
9 A. Theresno familia relationship, no, 9  A. Thepurpose of this agreement was, you
10 gir. 10 now, to effectively make sure Gagandeep Kakkar,
11 Q. Allright. Haveyou or your parentsever 11 Rupi Dhillon, Amrit Dhillon were made whole, and
12 been a member of Midwest Salesand L easing? 12 that's -- that was the deal, essentially.
13 A. We have never been amember of that 13 Q. And soyou recognize that $1,025,000 was
14 entity. 14 owed collectively to those threeindividualsin
15 Q. Okay. Ever serveasadirector, officer, 15 theformsof different LLCs?
16 or general partner? 16 A. Weéll, minusthe 250 which, again, we said
17 A. No, sir. 17 wewould deal with after that legal casein
18 Q. Haveany kind of control over it? 18 Columbiawas dealt with depending on, you know,
19  A. No. 19 how that went.
20 Q. Thesearetwo entirely separate entities; 20 Q. The250referring to the home equity as
21 correct? 21 stated below?
22 A. Yesdir. 22 A. No. The-- the 242 of AlphalLux's
23 Q. Allright. If you'll turn back towhat | 23 AshStreet equity. That's part of the one million
24 think ismarked as Exhibit 28, the agreement to 24 right there.
25 pay back. You till got it there? 25 Q. Okay. Soyour position would be that
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1 it's 1,025 minusthe 242,5 iswhat isowed to 1 $500,000?
2 thosethreeindividuals? 2 A. Thatiscorrect. Atthetime.
3  A. Correct. Minusthe 50 that was paid and 3 Q. Okay.
4 multiple -- the payments that have been made since 4 A. Without repairs.
5 then. 5 Q. Allright. Solet'sjust assumefor a
6 Q. Okay. Doyou haveany documentation to 6 moment that the house wasworth somewherein
7 show those paymentsthat have been made? 7 between, just for simple math, $440,000?
8 A. The50,000, or the other payments that 8 A. Okay.
9 have been made since then? 9 Q. You agreethat at thetime of the
10 Q. All--all of theabove. 10 transfer therewasa mortgage on the housethat's
11 A. | believel have acashier's check for 11 worth about $390,000?
12 the 50,000, and -- 12 A. That sounds about right to me.
13 Q. Okay. What -- what bank wasthat drawn 13 Q. Okay. And soif thehousewas-- had a
14 on? 14 $390,000 mortgage and was wor th about $440,000 the
15 A. | believethat was Country Club or BMO. 15 equity would be $50,000?
16 It'sone or the other. 16 A. Soundsright to me.
17 Q. What about the other payments? 17 Q. That math maths?
18  A. They would have been Country Club or BMO. 18  A. Uh-huh.
19 Q. What doesBMO stand for, do you know? 19 Q. Okay. And soif the equity was $50,000,
20  A. Bankof Montred. It'sBank of the West 20 that would bethe credit that your parentsand you
21 that was -- now BMO Harris. 21 and Shiba Prop received against the money that was
22 Q. Allright. Sopursuant tothis 22 otherwise owed to Midwest Salesand Leasing; is
23 agreement, you and your father agreed that the 23 that true?
24 house at 8901 Mission would betransferred to 24 A. | would agree with that statement.
25 Midwest Sales and Leasing; isthat fair? 25 Q. Soregardlessof what thetruevalue of
Page 102 Page 104
1 A. That'scorrect. Yes, sir. 1 thehouse was at the time of transfer, which would
2 Q. And that any equity in the house would be 2 bedetermined by fair market value appraisal, what
3 treated asa credit against the money that you and 3 --what haveyou, whatever that equity isisthe
4 your father agreed was owed to several of the 4 amount of the credit that you and your folks would
5 membersof Midwest Sales and Leasing; isthat 5 havereceived.
6 fair? 6 A. Correct.
7 A. That'scorrect. 7 Q. Okay. And that -- that'sthe overall
8 Q. Okay. So--and -- and in hereyou wrote 8 intent of this agreement?
9 that it was expected to be about $250,000? 9  A. That wastheoveral intent of the
10 A. That'sa-- that was an optimistical 10 agreement, yes.
11 case, but yeah. 11 Q. Youwould agreethat Midwest Sales and
12 Q. Andyou testified today you thought the 12 | easing ultimately paid off the $390,000; correct?
13 property was worth between 4 and $500,000? 13 A. Thatiscorrect.
14 A, If it was-- a the time Ruby and Dave 14 Q. And that'snot exact, but that'sroughly
15 had suggested putting some money into it. They 15 what it wasworth?
16 had a person come through, walk through it, area 16 A. Roughly speaking, yesh.
17 estate agent. He had suggested spending about 30 17 Q. Allright. You testified earlier today
18 to 50,000 to spruce up the property, make it less 18 that you've been paying $2,500 a month in rent to
19 of abachelor pad essentially and more of afamily 19 continueliving at that house.
20 home, and they thought they could, you know, list 20 A. Correct.
21 it and recoup the renovation costs plus additional 21 Q. Doyou haveawritten lease?
22 profits. 22 A. | bdievel did, or | believe you do.
23 Q. Sure. And | understand that. But my 23 MR. WAGNER: What -- what exhibit are we
24 question wasyou testified earlier today you 24 upto now?
25 thought the property wasworth about 4 to 25 THE REPORTER: 38.
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1 (THEREUPON, Amogh Karney Deposition 1 BY MR. EPSTEIN:
2 Exhibit No 38 was marked for identification.) 2 Q. Let'sstart by taking alook at Exhibit 6
3  BY MR.WAGNER: 3 in the book.
4 Q. Handing you what's been marked as Exhibit 4  A. Exhibit6? 4,5, 6.
5 38. Doyou seethat'stitled, " Vacation 5 Q. Okay. Exhibit 6isessentially an
6 Agreement" at thetop? 6 amendment to the Shiba Prop operating agreement
7 A. Correct. 7 dated May 27, 2022, correct?
8 Q. Okay. Isthisacopy of the 8 A. Uh-huh.
9 quote/unquote lease? 9 Q. Andis--
10 A. | believeit to be, yes. 10 MR. WAGNER: Hold on. Isthat -- isthat
11 Q. And sothe-- the-- at thevery end of 11 yes?
12 jt, ther€'sa holdover provision which statesthat 12 A. Yes Yes
13 your parentswho executed this document wer e going 13 BY MR. EPSTEIN:
14 to be charged $83.33 per day. Isthat -- isthat 14 Q. AndisExhibit 6 the document that made
15 fair? 15 you a member of Shiba Prop for thefirst time?
16 A. Yeah. 16 A. ltis
17 Q. And sothis $83.33 per day for a holdover 17 Q. Soprior to May 27, 2022, werethe only
18 |easeistheonly written lease that you have. 18 members of Shiba Prop your parents?
19 A. Tothebest of my knowledge, yes. 19 A, Yes
20 MR. WAGNER: Let me check through my 20 Q. Okay. Solet'slook at Exhibit 32 Mr.
21 notes, but | think that'sal | have. Strike 21 Palmer gaveyou. Thisisadocument that purports
22 that. 22 tobedated April 6, 2021. Do you seethat?
23 BY MR. WAGNER: 23 A. Yes
24 Q. You mentioned that there were some 24 Q. And thisexhibit purportsto show the
25 renovationsthat needed to be doneto the property 25 ownersor members of Shiba Prop being you, Pranay,
Page 106 Page 108
1 inorder tobringit up tothe-- to market? 1 and Nirmal. Doyou seethat?
2 A. Uh-huh. 2 A ldo.
3 Q. Isthatfair? 3 Q. Didyour parentssign thisoperating
4  A. Yes. 4 agreement?
5 Q. Doyou haveany idea how much those 5 A. They did not.
6 renovations were supposed to cost? 6 Q. Butthey werethe solemembersin April
7 A. Back then? Right now? 7 of 2021; correct?
8 Q. Atthetime. 8 A. Thatiscorrect. When Mr. Bajjuri sent
9  A. Atthattime, the fire doors needed to be 9 thisto the bank, the bank informed him -- Jeff
10 replaced by law in order to list the property for 10 Hamilton wasa VP at Bank of the West -- informed
11 saleiswhat I've been told, or what we were told. 11 him this agreement would not fly, would not be
12 The deck should probably be made sure it was 12 accepted.
13 sturdy and sound. So -- 13 Q. Andwhyisthat?
14 Q. Sure Yeah-- 14 A. Becausethe only members of Shiba Prop
15 A. Doallar amount, | would say maybe, | don't 15 were Anand and Sudha Karney.
16 know, 30 to 50, but -- if the number doesn't work 16 Q. Okay. Soinorder for any amendment to
17 right. 17 have made to the Shiba Prop operating agreement,
18 Q. But what doesn't work right? 18 theoriginal members, being Anand and Sudha, would
19  A. It dependson -- it depends on, you know, 19 have had to sign it; correct?
20 who you have done, you know, get multiple quotes. 20 A. Correct. And al memberswere-- or
21 MR. WAGNER: That'sall the questions| 21 everyonethat signed that document, Exhibit 32,
22 have. 22 were informed of that.
23 MR. PALMER: No further questions here. 23 Q. Okay. Soyour parentsnever approved of
24 MR. EPSTEIN: | have afew redirect. 24 what was marked as Exhibit 32; correct?
25  CROSS-EXAMINATION 25  A. They did not.
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Page 109 Page 111
1 Q. And you weren't amember of Shiba Prop 1 A. | have never done that.
2 until May of '22; correct? 2 Q. What'sinteresting isin Exhibit 36, this
3 A. May 27th of '22. 3 operating agreement for NARKE AshStreet showsyou
4 Q. Soyou couldn't have signed as a member 4 signing as -- asa member of PBARKE. Areyou a
5 in April of 2021; correct? 5 member of PBARKE?
6 A. |couldnot. 6  A. According to its sole member, Pranay
7 Q. Infact, duringthebreak, did | ask you 7 Bajjuri, | am not.
8 to go back and check your DocuSign log for all 8 Q. Sooneof twothingshastobetrue of
9 documentsyou've signed? 9 thisdocument. Either you are a member of PBARKE,
10 A. Wewent through it together. 10 in which caseyou're entitled to all of the
11 Q. Okay. Did you find where you had logged 11 assets, distributions, cash, and everything else
12 intoyour DocuSign to sign thisthing on April 7, 12 of PBARKE, or you didn't sign it?
13 2021, that Mr. Palmer handed you as Exhibit 32? 13 A. Correct.
14 A. |donothaveitinmy DocuSign. 14 Q. Sooneof those hastobetrue. Either
15 Q. Sotothebest of your knowledge, you 15 -- either Pranay Bajjuri must admit that you area
16 didn't sign this Exhibit 32, did you? 16 member becausethat'syour signature, and he
17 A. Thatiscorrect. 17 hasn't complained about your signature appearing
18 Q. Sosomebody else had to have put your 18 on thisdocument. So either he must admit that
19 signature on Exhibit 32; correct? 19 you'reamember of PBARKE or somebody put your
20  A. Thatiscorrect. 20 signaturein thewrong place, and that isn't you?
21 Q. Andit wasn't you, wasit? 21 A. Correct. Oneor the other.
22 A. |t wasnot me. 22 Q. Okay. Well, let'stalk about AshStreet
23 Q. Okay. Now, let'stakealook at Exhibit 23 PB. Doyou know who owns AshStreet PB?
24 36. And that'sthisemail string. We'regoingto 24 A. | beieveit'ssix individuals.
25 assumethat the documentsthat are attached to 36 25 Q. Areyou oneof them?
Page 110 Page 112
1 wereactually part of the email string. Well, | 1 A. lamnot.
2 don't know that they can provethat, but it's 2 Q. But--but your signature, your
3 here. Solet'stakealook at page 4 of Exhibit 3 electronic DocuSign signature, appear s as a member
4 36. Thispurportsto bean operating agreement of 4 of AshStreet PB; correct?
5 NARKE AshStreet dated February of 2021; do you see 5 A. Itdoes.
6 that? 6 Q. Soeither Pranay and the other
7 A. Thatiscorrect. 7 individuals must admit that you're a member, or
8 Q. And according to thisdocument, the 8 you didn't sign that; isthat correct?
9 membersof NARKE AshStreet arethose peoplelisted 9 A. Correct.
10 on pages, whatever, five and six of this exhibit; 10 Q. Okay. Haveyou had an opportunity to
11 correct? 11 Jook at your DocuSign log to seeif you ever
12 A. Correct. 12 signed this operating agreement back in February
13 Q. Whowastheoriginal sole member of NARKE 13 of 20217
14 AshStreet? 14 A. | havenot.
15 A. That would be me. 15 Q. Okay. Doyou recall ever signing that?
16 Q. Didyou ever, at any time, transfer your 16 A. 1donot.
17 ownership to anybody else? 17 Q. Butif you did, then that'san
18  A. |didnot. 18 acknowledgment that you own at least a part of
19 Q. Asof May 13, 2025, areyou still the 19 PBARKE and AshStreet PB; correct?
20 solemember of NARKE AshStreet? 20 A. Correct.
21 A. According to various government entities, 21 Q. Has-- and thishasbeen since 2021, has
22 | am. 22 PBARKE given you any of your distributions out of
23 Q. Okay. Did you ever execute any kind of 23 that LLC?
24 an asset or a member ship transfer agreement giving 24 A. Tothebest of my knowledge, | have never
25 any of your interest to anybody else? 25 received adistribution from AshStreet PB or
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Page 113 Page 115
1 PBARKE, LLC. 1 Q. Okay. Soyou -- you wouldn't have
2 Q. Okay. But -- but nobody's ever disputed 2 voluntarily signed as a manager of companies
3 your member ship -- your member ship interest have 3 you'renot a manager of, would you?
4 they? 4  A. Thatiscorrect.
5 A. Tothebest of my knowledge, no one has 5 Q. Andyouwouldn't have voluntarily signed
6 disputed that. 6 asmembers of companiesyou're not a member of?
7 Q. Okay. Let'stakealook at thisfirst 7 A. Thatiscorrect.
8 amendment to the operating agreement of NARKE 8 Q. Isthisthefirst timethat you've seen
9 AshStreet, also attached as Exhibit 36. We're 9 signature of yoursin placesthey didn't belong?
10 goingtoturntopage8. It'snot -- it'snot 10 A. Thisisnot thefirst time.
11 marked, but the last numbered pageis 7, signature 11 Q. Okay. Andisthisthefirst timeyou've
12 pagetofollow. Signaturesareall on page 8. 12 seen Pranay or Nirmal, likein Exhibit 32,
13 Thisisthe amendment, okay, dated February 2021. 13 claiming an ownership interestina--ina
14 Do you seewhereyour electronic DocuSign 14 company they don't own?
15 signature appearsasa manager of PBARKE? 15 A. We have seen them claim ownership in
16 A. Uh-huh. 16 multiple LLCsthat they have no rights to.
17 Q. Areyou themanager of PBARKE? 17 Q. Andthat'snot asignaturethat you put
18  A. No, I'mnot. 18 on that document in April of 2021?
19 Q. Okay. How about, areyou the manager of 19  A. No.
20 AshStreet PB? 20 Q. Sosomebody €else, not you, put your
21 A. lamnot. 21 signature on adocument in order to claim an
22 Q. But your signature appearshereon a 22 interest in a company they don't own?
23 document that was presented by Mr. Palmer on 23 A. Thatiscorrect.
24 pehalf of hisclients, so1'd ask you the same 24 Q. Okay.
25 question. One of two thingshasto betrue, 25 MR. EPSTEIN: | don't have any additional
Page 114 Page 116
1 right? Either number one, you really arethe 1 questions.
2 manager of AshStreet PB; correct? 2 MR. PALMER: I'll have afew more. If
3 A. Correct. 3 you want to take a second, I've got to print off
4 Q. Or youdidn't put your signatureon the 4 acouplethings.
5 document; correct? 5 (THEREUPON, a break was taken.)
6 A. Correct. 6  REDIRECT-EXAMINATION
7 Q. And with respect to PBARKE, since your 7 BY MR. PALMER:
8 name appear s as manager, nobody's disputed -- asa 8 Q. Mr.Karney, | just want tomakesurel'm
9 matter of fact, they're presenting thisasan 9 understanding the testimony correctly. Isit that
10 official document to prove who the ownersare. So 10 you never signed the operating agreement and
11 they haveto admit that you'rereally the manager 11 amended operating agreement in Exhibit 36, or that
12 of PBARKE; correct? 12 it wasforged? Which isit?
13 A. Correct. 13 A. Or--I'msorry. Isthat Exhibit 367
14 Q. Or they haveto admit that that's not 14 Q. Exhibit 36 isthe oneyour attorney was
15 your signature? 15 just asking you about, the email attaching the
16  A. Correct. 16 operating agreement and first amended operating
17 Q. Okay. And if you'regoing to take one of 17 agreement.
18 those positions, isit your position that you 18  A. | believewhat werereferringtois|
19 never signed thisdocument? 19 did not signit. My signature was forged.
20 A. Thatiscorrect. 20 Q. Okay. When did you first become awar e of
21 Q. Okay. Sotheseareforged electronic 21 these operating agreementsthat show, not you, as
22 signatures? 22 asole member?
23 A. Tothebest of my knowledge, the managing 23 A. Probably when -- | want to say, like,
24 --or I'm sorry -- the manager of both of those 24 August of 2021 when Mr. Bajjuri tried to
25 entitiesis Pranay Bajjuri. 25 relinquish -- tried to make me relinquish control
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Page 117 Page 119
1 of my entity. 1 under the mistaken belief that that was something
2 Q. And what did you do about it? 2 that you wereto send to somebody who isjust a
3  A. ltoldhimthisisntgoingtofly. It's 3 creditor of a company?
4 asole member entity, and that'swhat it's -- 4 A, Wedl, I sent Klsto -- for al those
5 aways has been. 5 various entitiesyou saw. | accidently did
6 Q. I'mgoingtohandyou--1'msorry, | 6 AshStreet aswell.
7 don't have extra copiesfor everybody else, but 7 Q. Directing back to my question, isit your
8 two exhibits marked 39 and 40, Mr. Karney. 8 understanding that -- at the time that you sent
9 A. Sure 9 this, that you did this becauseit isyour
10 (THEREUPON, Amogh Karney Deposition 10 understanding that K 1sare sent to creditorswho
11 Exhibit No 39 and No 40 were marked for 11 arenot members?
12 jdentification.) 12 A. Correct.
13 BY MR. PALMER: 13 Q. Ifyoulook tofirst Exhibit 39. Goto
14 Q. Arethoseemailsthat you would have sent 14 the second page of the Exhibit, the K1 itself.
15 to SrinivasKotha? 15 A. Okay.
16 A. They are. TheseareK1s. I'mnot an 16 Q. Youfilled thisout?
17 accountant. | wasn't sure how to do it properly 17 A. Idid
18 to credit their -- interest payments they 18 Q. Doyousee"Partll," that it says,
19 received. 19 "[nformation About the Partner” ?
20 Q. Oh,you think thisisfor interest 20 A. | doseethat.
21 payments. That'swhat aK1isfor? 21 Q. Andthen within that box thereis-- it
22 MR. EPSTEIN: You know, Mr. Palmer, if 22 |ists AshStreet Nest, LLC.
23 you're going to ask a question, ask the question, 23 A. Correct.
24 put don't badger my witness. Don't be a smart 24 Q. And then you checked the box that said
25 geck. | don't need the tone. 25 "Limited partner or other LLC member."
Page 118 Page 120
1 MR. PALMER: | -- | am asking -- 1 A. Idon'tknow if the box was -- | selected
2 MR. EPSTEIN: You need -- you need to be 2 jtorif it was preselected. But | believe there
3 professiondl. 3 isan affidavit from AshStreet Nest, LLC, stating
4 MR. PALMER: | am speaking at avery low 4 that they were not amember of NARKE AshStreet,
5 level. | am not badgering in any sense of the 5 LLC.
6 case. 6 Q. Directing you back to my question.
7 MR. EPSTEIN: No, you'renot. Thevoice 7 A. Uh-huh.
8 inflection is -- and you badgering. You're being 8 Q. Sinceyou filled thisout, you werethe
9 asmart adleck. If you've got aquestion, ask the 9 onethat checked the box that said " Limited
10 question. But be professional. 10 partner or other LLC member."
11 BY MR. PALMER: 11 A. | believeit's either prechecked, or |
12 Q. Mr. Karney, what isyour under standing of 12 must have mistakenly checked it.
13 what a Schedule K1 isfor? 13 Q. Thenthere'sanother box in therethat
14 A. | believeit's supposed to be given to 14 says, " Domestic partner,” and that is checked.
15 anybody that received, you know, profitsfrom a 15  A. Itdoessay it'scrossed out, correct.
16 property, or in adistribution from a property, 16 Q. It'schecked?
17 however you want to call it. 17 A. Checked, selected, yes.
18 Q. Anddistributionsare paid to members; 18 Q. Thenthereare some percentagesfilled in
19 correct? 19 saying " Beginning" and " Ending," and those are
20 A. That's not always the case. 20 followingline J which says, " Partner's share of
21 Q. Exhibit -- so did you send the emails 21 profit, lossand capital."
22 with the attachmentsthat arein Exhibit 40 and 22 A. Yes
23 41, or sorry, 39 and 40? 23 Q. Sothisbox that's specifically labeled
24 A. 39and 407 | did. 24 for partner'sshareyou filled out.
25 Q. Butit'syour testimony that you did this 25 A. Okay.
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Page 121 Page 123

1 Q. Correct? 1 Q. Including one, again, that is

2 A. Correct. 2 affirmatively -- the boxes ar e affirmatively

3 Q. Thenext box, K there, says" Partner's 3 checked whereit says" Limited partner or other

4 shareof liabilities." 4 LLC member."

5 A. Uh-huh. 5 A. Correct.

6 Q. And you filled out boxeswithin that. 6 (THEREUPON, Amogh Karney Deposition

7 A. Correct. And | was mistaken. AshStreet 7 Exhibit No 41 was marked for identification.)

8 Nest, LLC, was not liable for the debt on the 8 BY MR. PALMER:

9 property in any shape or form. 9 Q. Mr.Karney, I'm going to hand you what
10 Q. My question though isthat thisis 10 hasbeen marked as Exhibit 41. Isthisaverified
11 something that you affirmatively filled out in a 11 petition for alawsuit that you'vefiled in Boone
12 pox that'slabeled " Partner share of profit." 12 County, Missouri?

13 A. Thatiscorrect. 13 A. Itisnot.
14 Q. AndBox K is" Partner'sshare of 14 Q. Oh,did | giveyou thewrong one?
15 liability," and you affirmatively filled thisin. 15 A. Thisisapurchase agreement.
16 A. Thatiscorrect. 16 Q. Oh. Sorry about that. Okay. This-- so
17 Q. ThenBox L, " Partner's Capital Account 17 41isa" Membership Interest Purchase Agreement,”
18 Analysis." And you affirmatively filled thisin. 18 adocument labeled as such?
19 A, Wadll, they did contribute $455,000 to 19 A, Correct.
20 help me purchase the property. 20 Q. Ifyou scroll down tothelast page, does
21 Q. But you did fill thisin affirmatively, 21 that haveyour signatureon thisdocument?
22 took the stepsto fill in the numbersherein this 22 A. Agan, it'saDocuSigned signature, and
23 box labeled " Partner's Capital Account Analysis." 23 it'ssigned as an individual, not the buyer.
24 A. Okay. 24 Q. Did you sign thisdocument?
25 Q. Correct? 25 A, |don'trecall.
Page 122 Page 124

1 A. That'swhat it lookslike. 1 Q. Soyou might havesigned it?

2 Q. AndBox M, says, " Did the partner 2 A. | might have. Theresnodateonit. No

3 contribute property with a built in gain?" 3 DocuSign, no nothing.

4 Correct? 4 Q. Haveyou ever seen thisdocument before?

5 A. Correct. 5 A. | believel wasgivenitin the other

6 Q. Andyou checked the box in Section M 6 lawsuit, or it was not given to me but was one of

7 there. 7 the exhibits.

8 A. Correct. 8 Q. Sointherecitals, did you ever enter

9 Q. Andthen"Part1ll" islabeled " Partner's 9 into an agreement to purchase the member ship
10 Shareof Current Year Income, Deductions, Credits, 10 interest of Ash Bravan Group?

11 and Other Items.” 11 A. No. I'd offered to buy them out.

12 A. Correct. 12 Q. Thisisan agreement to purchasethe

13 Q. Andyoufilled that in. 13 membership interests of Ash Bravan Group though,
14 A. Correct. 14 jsit not?

15 Q. Now, let'sgoto Exhibit 40. 39, that 15 MR. EPSTEIN: I'm going to object. This
16 email was-- with that attachment was sent by you 16 has nothing to do with 8901.

17 on March 6, 20227 17 MR. PALMER: You got into it inyour

18 A, Itwas. 18 direct. | can getinto it now.

19 Q. And Exhibit 40isan email with an 19 MR. EPSTEIN: | got into the fact that

20 attachment sent by you on February 23, 2023? 20 you gave him exhibits with forged signatures.

21 A. February 23, 2023, correct. 21 This has nothing to do with the documents | handed
22 Q. And then going through this, all of the 22 him or you handed him.

23 sameboxesare again checked and filled in that 23 MR. PALMER: It has everything to do with
24 arelabeled " Partner." 24 histestimony, whether -- the truthful ness of the

25  A. Thatiscorrect. 25 witness on issues that are not collatera to the
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Page 125 Page 127
1 caseon -- 1 the sole member of thisLLC.
2 MR. EPSTEIN: No, it doesn't, and I'll 2 MR. EPSTEIN: Heis. You haven't shown
3 instruct him not to answer. 3 meanything that says he's not. 1'm not going to
4 Now, you can call the judge or we can move 4 getintoit with you, Mr. Palmer. If you want to
5 on, but thisisridiculous, Mr. Pamer. You are 5 conclude your deposition, concludeit. You're
6 into documents that have nothing to do with Shiba 6 unprofessional. You'reloud. You have accused my
7 Prop or anything to do with Shiba Prop. I'velet 7 client of crimes. You've used foul languagein
8 you get away with alot because | didn't care, but 8 the deposition.
9 now you're fishing for things that have nothing to 9 MR. PALMER: | have not used foul
10 do with whether or not 8901 was fraudulently 10 language in the deposition. And you'reyelling
11 transferred to Midwest Salesand Leasing. It 11 right now.
12 doesn't. 12 MR. EPSTEIN: While we were off the
13 MR. PALMER: Y ou were the one -- 13 record.
14 MR. EPSTEIN: It has nothing to do with 14 MR. PALMER: Y ou are being loud.
15 jt. 15 MR. EPSTEIN: Y ou were off the record,
16 MR. PALMER: In this deposition you've 16 but you accused my client of a crime, and you used
17 elicited perjury about the DocuSigned signatures, 17 foul language.
18 and -- 18 MR. PALMER: Youand| had a
19 MR. EPSTEIN: No, no, no. Stop. Stop 19 conversation, and I'm sure you have said to me
20 right there. 20 many times on the phonethe"S" word before. |
21 MR. PALMER: -- I'm rebutting the 21 apologizethat | let it slip and | offended your
22 perjury. 22 delicate sensibilities when we weren't on the
23 MR. EPSTEIN: There's not a perjury, 23 record.
24 and stop accusing my client of acrime on the 24 MR. EPSTEIN: Now you'rejust being a
25 record -- 25 gmart aleck and unprofessional again. Conclude
Page 126 Page 128
1 MR. PALMER: I'm not. 1 your deposition or don't, but I'm not going to put
2 MR. EPSTEIN: -- or I'm going to admonish 2 up with shenanigans, and you're not going to
3 you with the court. Yes, you did. 3 badger my witness. And you're not going to accuse
4 MR. PALMER: | -- no, no, no. 4 him of crimesyou can't prove. And you're not
5 MR. EPSTEIN: You accused him of a 5 going to use documents that aren't relevant to
6 perjury. 6 thiscase. Moveon.
7 MR. PALMER: | didn't say -- 7 BY MR. PALMER:
8 MR. EPSTEIN: You said he perjured 8 Q. Your theory, Mr. Karney, that you'rethe
9 himself. 9 sole member of NARKE AshStreet --
10 MR. PALMER: | said I'm not going to stop 10 MR. EPSTEIN: Why are we talking about
11 accusing, because he did it. 11 NARKE AshStreet when we're on a case about Shiba
12 MR. EPSTEIN: No, hedidn't. 12 Prop?
13 MR. PALMER: Yes, hedid. 13 MR. PALMER: Y ou brought it up.
14 MR. EPSTEIN: Hedidn't perjure himself. 14 MR. EPSTEIN: You brought it up, and |
15 MR. PALMER: Y ou have an ethical 15 defended it.
16 obligation that you are so far afield of at this 16 MR. PALMER: Y ou brought it up too in the
17 point with eliciting known perjury with the amount 17 deposition. Now, | can't get into it aswell?
18 of evidence you have. 18 MR. EPSTEIN: | obviously --
19 MR. EPSTEIN: Where's the perjury? 19 MR. PALMER: | wasn't going to do this.
20 MR. PALMER: Everything that he said 20 | had to print off documents because | wasn't
21 today. 21 prepared for thistoday. Y ou wanted to get into
22 MR. EPSTEIN: Whereisit? I'm sorry. 22 jt onredirect. | get achanceto go ahead and
23 Where -- where is the proof that he -- 23 examineit aswell.
24 MR. PALMER: That hedidn't sign the 24 MR. EPSTEIN: No, no, no. No, that's not
25 document. That he's -- that actual -- that he's 25 how that works. You started it by bringing in
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Page 129 Page 131
1 fake operating agreementsthat | -- of Shiba. 1 MR. EPSTEIN: | -- | didn't follow that
2 MR. PALMER: Uh-huh. 2 dretchat al. Butl just --
3 MR. EPSTEIN: Right? That my client 3 THE WITNESS: It's-- this document is --
4 didn't sign. And then other documentsin an email 4 | think that is what he's referring to.
5 dtring that make my client the owner of your 5 MR. EPSTEIN: Okay. What's your
6 client'sLLC. Now, if you want to admit on the 6 question, Mr. Palmer?
7 record that my client owns PBARKE and AshStreet 7 MR. PALMER: Your client said that that
8 PB, then please do so. Admit my client ownsit, 8 document isinaccurate and that it's -- | don't
9 because he signed as amember, so he must be a 9 even know exactly what he was trying to argue
10 member; correct? 10 about it, that it is ineffective or something
11 MR. PALMER: I'm going to keep answering 11 aongthoselines. I'm now trying to show that it
12 the question -- the witness questions. If you 12 jsaccurate when it says the $242,000 for equity
13 want to admonish him not to answer, you can. 13 interest in NARKE AshStreet. That's the relevance
14 MR. EPSTEIN: No, my question to you, Mr. 14 tothiscase. Relevanceisalow bar, and |
15 Palmer, is since you provided the document, that 15 think | have easily crossed it.
16 must be your admission that my client owns those 16 MR. EPSTEIN: Do you know what he's
17 companies. 17 asking?
18 MR. PALMER: It'snot. It'san admission 18 THE WITNESS: | don't.
19 of absolute sloppiness in documentation tracking, 19 MR. EPSTEIN: | mean, if you do, answer
20 which is part of the hallmark of Amogh Karney, 20 jt. | don't -- | don't understand it.
21 which is part of the way he's not in prison right 21 THE WITNESS: So what's the question
22 now. 22 exactly?
23 MR. EPSTEIN: See, and there you go 23 BY MR. PALMER:
24 accusing my client -- asif my client prepared 24 Q. My last question was, if you'rethe sole
25 those documents that your client put my client's 25 member of NARKE AshStreet, how much money have you
Page 130 Page 132
1 signature on. Hedidn't prepare any of those. 1 contributed to NARKE AshStreet?
2 MR. PALMER: | can't wait to see the look 2 A. ToNARKE AshStreet?
3 of your face when | get al the evidence of 3 Q. Correct.
4 DocuSign and tieit to his |P address. 4 A. Approximately, you know, maybe 50 to
5 MR. EPSTEIN: Areyou done with your 5 $125,000.
6 deposition, Mr. Karney? | mean, it's 6 Q. When wasthat?
7 entertaining. But -- but either you're done or 7 A. That was during the due diligence period
8 you're not. 8 after closing. | contributed capital as recently
9 MR. PALMER: | am not done. You'rethe 9 as acouple months ago when there was areceiver
10 onewho's stopping it. 10 on the property.
11 MR. EPSTEIN: Okay. Moveon. 11 Q. What wasthat -- what did you contribute
12 BY MR. PALMER: 12 recently?
13 Q. Mr.--Mr. Karney, how much money did you 13 A. When Jeremiah was taking over, you know,
14 contributeto NARKE AshStreet asits sole member ? 14 the asset, and, you know, we had to pay some
15 MR. EPSTEIN: Objection. Thishas 15 hills. | contributed capital to it.
16 nothing to do with Shiba Prop or Pranay Bajjuri 16 Q. Andsoisthat therecent payment to the
17 versus Shiba Prop and the Karneys on a fraudulent 17 receiver, the $130,000?
18 transfer of 8901. 18 A. No. I'mtaking about when Jeremiah took
19 MR. PALMER: | think one of the key 19 over the property about six, seven, eight months
20 exhibitsis Exhibit 28, which directly states 20 ago, and salaries had to be paid, et cetera.
21 NARKE AshStreet equity, and you guys are -- your 21 Q. Allright. I'll giveyou my next
22 client had already disputed the accuracy of that 22 exhibit, and we'll seeif your attorney instructs
23 document, and so | need to go into it to show 23 you not to answer .
24 thatitis-- in fact has some accuracies that 24 (THEREUPON, Karney Deposition Exhibit
25 Alphalux Capital was a member of NARKE AshStreet. 25 No 42 was marked for identification.)
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Page 133 Page 135
1 BY MR. PALMER: 1 MR. PALMER: I'm not saying what you can
2 Q. I'mhanding you Exhibit 42. 1t'slabeled 2 or can't object to --
3 a"Preferred Return Agreement.” 3 MR. EPSTEIN: Listen to me--
4 A. I'mnotonhere. | had nothing to do 4 MR. PALMER: -- I'm saying that you
5 with this. 5 cannot feed the witness things. That isnot a
6 Q. Haveyou -- doyou recognize this 6 real objection.
7 document? 7 MR. EPSTEIN: I'm not feeding him
8  A. | dorecognizethisdocument. It wasin 8 anything. Hissignatureis not on the document.
9 the other case. 9 MR. PALMER: What -- what --
10 Q. Doyou think it provides some evidence 10 MR. EPSTEIN: It's not by and between him
11 that the -- what | believe are the member s of 11 and anybody, and you're asking him questions about
12 NARKE AshStreet are actually creditors? 12 adocument he's not a party to. There'sno
13 MR. EPSTEIN: Wéll, I'm going to object 13 relevance.
14 to the relevance of the document. My client's 14 MR. PALMER: If | pulled out the -- if |
15 signatureisn't even on thisthing. 15 pulled out the Kansas Rules of Evidence --
16 MR. PALMER: Y ou've objected, and then 16 MR. EPSTEIN: You can pull out --
17 you can -- the judge can weigh that at trial if 17 MR. PALMER: -- what objection would that
18 we try to admit the testimony. 18 be?
19 MR. EPSTEIN: But the document is by and 19 MR. EPSTEIN: -- whatever you want.
20 between PBARKE and a bunch of people, not my 20 MR. PALMER: What objection would that
21 client, and my client's signatureisn't onit. | 21 pe?
22 don't understand why you want him to answer 22 MR. EPSTEIN: Relevance.
23 anything about this. It'snot -- it'snot -- it's 23 MR. PALMER: Therewego. Done.
24 not an agreement for him to do anything. 24 Objection made.
25 BY MR. PALMER: 25 MR. EPSTEIN: Anything else, Mr. Palmer?
Page 134 Page 136
1 Q. If you look at thetop of the second 1 MR. PALMER: Yes.
2 page, Mr. Karney, do you seewhereit says 2 MR. EPSTEIN: Please continue.
3 "Operating Agreement Continues." It says, " The 3 BY MR. PALMER:
4 operating agreement, as previously amended, shall 4 Q. Ifyoulook inthe second paragraph --
5 remain in full forceand effect." Sothe 5 actually -- actually thefirst paragraph, the last
6 operating agreement was, in fact, amended for 6 sentence says" Any remaining free cash flow shall
7 NARKE AshStreet? 7 bedistributed among the other investorsand
8 MR. EPSTEIN: Objection. This-- my 8 PBARKE pursuant totheir respective equity
9 client didn't agreeto any of that. 9 interestsin NARKE." Did | read that correctly?
10 MR. PALMER: And that's a speaking -- 10 A. That'swhat it says.
11 that's a speaking objection. That's not an actual 11 Q. Doyou think -- isthisan -- isthisa
12 ]egal ground. 12 valid document?
13 MR. EPSTEIN: Wédll, I'll speak -- itis. 13 A. Thishasnothing to do with me.
14 MR. PALMER: Say relevance. Say -- 14 Q. Doyou believethisdocument isevidence
15 MR. EPSTEIN: Look, I'm -- 15 of your theory that you're the sole member and
16 MR. PALMER: So say whatever you want to 16 everybody elseisan unsecured creditor?
17 say. That's a speaking objection. You'retelling 17 A. | mean, these people were told they would
18 the witness what to say. 18 get 12 percent preferred return on their
19 MR. EPSTEIN: Mr. Palmer, you don't rule 19 contribution, and when the property was sold,
20 on objections. As much as you think you're the 20 they'd get their money back and 20 percent. That
21 judge, you don't object or sustain my objections. 21 iswhat they had all agreed to.
22 1'll make whatever objection | want. You don't 22 Q. Sodidyou -- wereyou aware of this
23 havetolikeit, but you don't get to overrule it 23 document when it wasfinalized and signed?
24 or tell mewhat | can or can't object to. You're 24 A. Nottomy knowledge, | was not.
25 handing my client -- 25 (THEREUPON, Amogh Karney Deposition
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AMOGH KARNEY

Page 137 Page 139
1 Exhibit No 43 was marked for identification.) 1 RECROSS-EXAMINATION
2 BY MR.PALMER: 2 BY MR.WAGNER:
3 Q. Thelast document that | hand you, Mr. 3 Q. Ther€sbeen alot of allegationstoday
4 Karney, I've marked as Exhibit 43. Isthisa 4 about different DocuSigns either being valid or
5 verified petition that you had executed as being 5 invalid. Asl stated off therecord, | don't
6 trueand correct under oath? 6 really know how DocuSign works. Isit your belief
7  A. | believeso. 7 heretoday, or isit your belief that every time
8 Q. Theplaintiffsin thisare NARKE Holdings 8 that you, Amogh, sign something in DocuSign, a new
9 and Amogh Karney; isthat right? 9 ID isgenerated at the bottom of the signature?
10 MR. EPSTEIN: I'm going to object on the 10 A. Thatiscorrect. Every DocuSign hasa
11 basis of relevance, Mr. Palmer. 11 verification document.
12 BY MR. PALMER: 12 Q. Okay.
13 Q. Okay. Isthisadocument that you signed 13 A. | haveyet to be provided asingle one.
14 under oath? 14 Q. Okay. | guessthat'snot necessarily my
15 A. ldon'trecal. I'm not sure who 15 --my question, but | appreciatethat. On the--
16 prepared this document. 16 on three of the different exhibits that have been
17 Q. Thisisthe--thetwo plaintiffsthat 17 presented today, the limited liability operating
18 filed thisdocument are NARKE Holdings and 18 agreement of Shiba Prop, LLC, dated April 6, 2021.
19 yourself; correct? 19 MR. EPSTEIN: Do you have a number for
20  A. Thatiscorrect. 20 that, Jackson?
21 Q. Andisthat your signatureon thelast 21 MR. WAGNER: | didn't writeit down.
22 page? 22 A. lIt'sthisone. Exhibit 32, | believe.
23 A. Thatismy signature. 23 BY MR. WAGNER:
24 Q. Andit'snotarized? 24 Q. Yeah,it'sgot an Exhibit L sticker on
25 A. Itisnotarized. 25 jt, aswell.
Page 138 Page 140
1 Q. If you goto paragraph 30 on page9. 1 A Yep
2 A. Paragraph 30. 2 Q. Allright. Sothe second onewould be
3 Q. Itsays, "Plaintiff maintains, at 3 the September 17, 2021, oper ating agreement of ARK
4 minimum, a 18.635 per cent member ship interest in 4 Capital Brookside. It'sgot an Ssticker on it.
5 NARKE AshStreet, LLC." Did | read that correctly? 5 A. Uh-huh.
6 A. Okay. 6 Q. And then the--theemail chain that
7 Q. Why --did | read that correctly? 7 containsthe operating agreement and first amended
8 A. Youdid. 8 operating agreement of NARKE AshStreet, LLC.
9 Q. Why would you sign something under oath 9 You'vegot those three different documentsin
10 saying you have a 18.635 percent interest? 10 front of you?
11 A, Itsaysat aminimum. 11 A. Correct.
12 Q. Wherewould that 18.635 percent even come 12 Q. Sowhen | look at the Amogh Karney
13 from? 13 signatureson all three of those documents, the
14 A. I'mnot sure how my attorneys prepared 14 DocuSign ID at the bottom of thoseis-- at least
15 this. | didn't prepare this document. 15 there'sanumber at the bottom of each of those
16 Q. Soyou're--isit your testimony that 16 signatures, and those numbersareall the same.
17 your attorney made a mistakein preparing this? 17 Doyou seethat?
18  A. | believe so, whichiswhy they were 18  A. | believeso, yeah. | mean, it says D2ZA
19 fired and replaced. 19 -- waell, now the numbers look different on this
20 MR. PALMER: Nothing further. 20 one. | don't know which document you're referring
21 MR. EPSTEIN: Jackson, did you want to 21 to.
22 inquire at al before | finish? 22 Q. I'mlooking solely for your signature.
23 MR. WAGNER: I've got a couple questions 23 A. Oh,gotcha. Yep.
24 just to seeif | can clear something up for 24 Q. Okay. Sounderneath your signature, and
25 myself. 25 |et'sstart with the Shiba Prop Limited Liability
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Page 141 Page 143
1 Company onethat'sdated April 7, 2021. 1 them a member of NARKE AshStreet, LLC?
2 A. Correct. 2 A. ltdoesnat.
3 Q. Okay. Soit saysdocument signed by 3 Q. Aretheybasically likeabank? A loan?
4 Amogh Karney, 4/7/2021. The numbersat the bottom 4 A. They aresimply creditors.
5 thereare B52560D150514F8. 5 Q. Okay. Soif --if wehad adeal and |
6 A. Correct. 6 invested in one of your properties, and | gave you
7 Q. Did | read that accurately? 7 $100,000, and you told me you would pay me back 12
8 A. Youdid. 8 percent per year until such time asthe property
9 Q. Okay. Doyou seethose samelettersand 9 was sold, at which time | would also get my
10 numbersunder the signaturesfor Amogh Karney 10 capital back. At theend of oneyear, | would be
11 dated February 17, 2021, for the NARKE AshStreet 11 owed $12,000; correct?
12 operating agreement? 12 A. Correct.
13 A. Correct. | do. 13 Q. Would you have believed that the proper
14 Q. So--andagain, | don't know how 14 way to show that | got 12 -- because | did, | got
15 DocuSign works. If you do, please let me know. 15 12,000 in income. There'sno question you paid it
16 |sanew number generated for each of those 16 tome. Isit your testimony that you believed the
17 signatures, or isthe same number -- or 17 K1 washow to show | got my 12 percent interest
18 combination of letters and numbersused for each 18 on my investment?
19 individual person that'ssigning? And if you 19  A. Thatiscorrect.
20 don't know, you don't know. 20 Q. Butthat doesn't makemeapartner or a
21 A. I'mnot sure. 21 member, doesit?
22 Q. Okay. And sowegototheFebruary 23, 22 A. Itdoesnot, which iswhy the other so-
23 2021, first amended oper ating agreement of NARKE 23 called members, according to Mr. Palmer, did not
24 AshStreet. Same combination of lettersand 24 receive K1s because they did not receive an
25 numbersunder both those signatures? 25 interest payment.
Page 142 Page 144
1 A Yep 1 Q. Okay. And with respect to Exhibit 41,
2 MR. WAGNER: All right. That'sall the 2 member ship interest purchase agreement, isthisa
3 questions| have. 3 document you prepared?
4  RECROSS-EXAMINATION 4 A. ltisnot.
5 BY MR. EPSTEIN: 5 Q. Isitadocument you even signed?
6 Q. Allright. Mr.Karney, | just havea 6  A. | believemy signatureisthereasan
7 couplefollow up. Looking at Exhibit 40, for 7 individual, not even as the buyer.
8 example, thisisaK1. It appearstobea 8 Q. Areyou bound by any of the
9 partnership return. What wasthe purpose of the 9 representationsin this member ship interest
10 K1? What wasthe purpose of sending Exhibit 40? 10 purchase agreement?
11 What wereyou trying to show? 11 A. | donot believe so.
12 A. So, | prepared K1sfor Timbercreek, NARKE 12 Q. Okay. Soif somebody else prepared this
13 CWMV24LLC, al the entities, and both of these 13 document and wrote something like -- well, I'm
14 entities, AshStreet Nest has received its 12 14 sorry. I'm -- I'm directing your attention to the
15 percent per year in distributions. 15 wrongthing. | want Exhibit 42, the preferred
16 Q. Okay. 16 return agreement. Looking for Exhibit 42. There
17 A. Andthey needed tofiletheir returns. | 17 itis, preferred return agreement. Let'stalk
18 wasinformed | was supposed to pass something 18 about this.
19 along to them so they could divvy it amongst their 19 Isthisa document you prepared?
20 members. 20 A. ltisnot.
21 Q. Sowhat'sbeing reflected on Exhibits 39 21 Q. Okay. And isExhibit 42 a document that
22 and 40 iswhatever interest payments were made on 22 pearsyour signature anywhere?
23 their investment? 23 A. Itdoesnot.
24 A. Thatiscorrect. 24 Q. lIsthisa--isExhibit 42 a document
25 Q. Okay. Doestheir investment of cash make 25 that you arebound by in any way?
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Page 145 Page 147

1 A. Itisnot. 1 mewhat the unique lettersand numbersthat are

2 Q. Okay. Soif somebody €lse, not you, 2 associated with your nameare --

3 wrotethewords, " Thereafter, any remaining free 3 A. | have--

4 cash flow shall be distributed among the other 4 Q. --and whether or not they match the one

5 investorsand PBARKE pursuant totheir respective 5 --or, | guess, strikethat -- what the unique

6 equity interestsin NARKE," that's not something 6 numbersare.

7 you'rebound by? 7 A. Thisiswhat | have on my DocuSign. If |

8 A. Thatiscorrect. 8 sign aDocuSign, my written signature shows up

9 Q. Okay. And when they talk about 9 likethat, if I click aDocuSign.

10 respective equity interests, we're talking about 10 Q. Andwhen you click on a DocuSign, are

11 not equity asa member, but other, capital O, 11 there somelettersor numbersthat are associated

12 capital " other investors'; right? 12 with that click or signature?

13 A. Correct. 13 A. Alll have--dl | haveisan account

14 Q. Doinvestorshave membership rightsin an 14 number, which is Account No. 699 --

15 LLC? 15 MR. EPSTEIN: No, you don't need to tell

16 A. No. 16 him. It'sjust -- but it's not the FB whatever,

17 Q. They'rejust lenders; right? 17 whatever. It'sjust an account number.

18  A. They'rejust investors. 18 THE WITNESS: Yeah.

19 Q. Okay. Soin your opinion, even though 19 BY MR. PALMER:

20 you didn't writethis, and even though you didn't 20 Q. Okay. And sodoyou know whether every

21 sign this, do you believe that the fact that 21 timeyou click on a signaturethat same account

22 somebody wrote" equity interests' meansthey must 22 number popsup or adifferent number?

23 bemembers? 23 A. I'mnot aware of how DocuSign works.

24 A. Itdoesnotinmy opinion. 24 Q. Okay. Soin --inshort you don't know?

25 MR. EPSTEIN: Okay. That'sall I've got. 25  A. | don't know, but when | use DocuSign, it
Page 146 Page 148

1 MR. PALMER: Just amoment. Okay. 1 ismy written, handwritten signature.

2 Nothing further. 2 Q. Allright. And soit -- and it could be

3 MR. EPSTEIN: Wewould liketo read and 3 verified through arequest for production to ask

4 sign, plesse. 4 for an older DocuSigned, because I'm assuming

5 MR. WAGNER: Sorry, I've got one 5 DocuSign keepsal list of everything that you've

6 question, probably two questions before we get 6 signed, and you testified earlier you went back

7 there. 7 and looked at everything that you signed; correct?

8  RECROSS-EXAMINATION 8 A. Correct.

9 BY MR. WAGNER: 9 Q. Okay. Sosomeone, you, your attorney,
10 Q. Mr.Karney, you testified earlier that 10 somebody else should be ableto ook up and see
11 when we went into a break you and your attorney 11 what those other signatures show?

12 went and looked up your -- your DocuSign history; 12 A. Absolutely.

13 isthat true? 13 Q. Areyou willingto dothat heretoday,

14 A. Uh-huh. 14 and maybe we can put thiswholething to bed?
15 Q. Isthat ayes? 15 MR. EPSTEIN: It's not that easy. |

16 A. Thatiscorrect. 16 mean, it's years plus multiple accounts.

17 Q. Doyou have accessto your DocuSign 17 MR. WAGNER: Okay. Understood. That's
18 history aswesit hereright now today? 18 all I'vegot.

19 A, Ido. 19  REDIRECT-EXAMINATION

20 Q. Areyou abletolook up your DocuSign ID? 20 BY MR. PALMER:

21 A. Doyouseemy phone? Oh, hereitis. 21 Q. Talking about DocuSign, you do have two
22 MR. PALMER: What are you asking for, 22 DocuSign accounts, don't you?

23 Jackson? 23 A. | have one DocuSign account.

24 BY MR. WAGNER: 24 Q. Butyoujust -- | saw thereit was

25 Q. If you can somewhere within DocuSign tell 25 Mo.Karney@gmail.com?
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1 A. Correct. 1 AFFIDAVIT
2 Q. Soit'syour testimony under oath today 2.
3 that you don't have a DocuSign account for an 3 STATE OF
4 email that is Mok.arney@gmail.com? 4 COUNTY/CITY OF
5 A. If youlook up Gmail, they go to the same 5.
6 email. 6 Before me, this day, personally appeared,
7 Q. But haveyou created two different 7 AMOGH KARNEY, who, being duly sworn, states that
8 DocuSign accountsismy question. 8 the foregoing transcript of his/her Deposition,
9 A. Tothe best of my knowledge | have not. 9 taken in the matter, on the date, and at the time
10 Q. Okay. Soyou might have? 10 and place set out on the title page hereof,
11 A. | might have one under Mo_Karney @yahoo 11 constitutes atrue and accurate transcript of said
12 from way back in the day when | used Yahoo. But 12 deposition, along with the attached Errata Shest,
13 Mo.Karney@gmail isthe only DocuSign account. 13 if changes or corrections were made.
14 Q. | thought you just said you do havea 14 |
15 second account for an Mok.ar ney@gmail.com? 15
16 A. No. That's-- that'sjust to receive the 16 AMOGH KARNEY
17 same emails. 17 |
18 Q. | know that, but that'san email account 18 SUBSCRIBED and SWORN to before me this
19 which isdifferent than a DocuSign account. Do 19 day of , 2025 in the
20 you havetwo different DocuSign accounts? 20 jurisdiction aforesaid.
21 A. | donot havetwo different DocuSign 21 |
22 accounts. 22
23 MR. PALMER: Okay. Nothing further. 23 My Commission Expires Notary Public
24 MR. WAGNER: I've got no follow up to 24,
25 that. 25 .
Page 150 Page 152
1 THE REPORTER: Now, you'll read and sign. 1 DEPOSITION ERRATA SHEET
2 MR. EPSTEIN: Read and sign. 2,
3 (THEREUPON, the deposition concluded at 3 RE:  APPINO & BIGGS REPORTING SERVICE, INC.
4 2:45p.m.) 4 .
5. 5 FILENO.: 76428
6 . 6 .
7. 7 CASE: PRANAY BAJJURI vs.
8. 8 SHIBA PROP, LLC, et .
9. 9.
10 | 10 DEPONENT: AMOGH KARNEY
11 SIGNATURE 11 |
12 | 12 DEPOSITION DATE: 05/13/2025
13 The deposition of AMOGH KARNEY was taken 13 .
14 in the matter, on the date, and at the time and 14 To the Reporter:
15 place set out on the title page hereof. 15 | have read the entire transcript of my Deposition
16 | 16 taken in the captioned matter or the same has been
17 It was requested that the deposition be 17 read to me. | request that the following changes
18 taken by the reporter and that same be reduced to 18 be entered upon the record for the reasons
19 typewritten form. 19 indicated. | have signed my name to the Errata
20 . 20 Sheet and the appropriate Certificate and
21 It was agreed by and between counsel and 21 authorize you to attach both to the original
22 the parties that the deponent will read and sign 22 transcript.
23 thetranscript of said deposition. 23
24 24
25 25

Reporting
Service, Inc.
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PAGE.LINEFROM TO REASON

10 |
11 |
12 |
13 |
14 |
15 |
16 |
17 |
18 |
19 |
20 .
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SIGNATURE: DATE:
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CERTIFICATE

STATE OF KANSAS
COUNTY OF SHAWNEE

|, Cori Power, a Certified Court
Reporter, Commissioned as such by the
Supreme Court of the State of Kansas,
and authorized to take depositions and
administer oaths within said State
pursuant to K.S.A 60-228, certify that
the foregoing was reported by
stenographic means, which matter was
held on the date, and the time and place
set out on the title page hereof and
that the foregoing constitutes atrue
and accurate transcript of the same.

| further certify that | am not
related to any of the parties, nor am |
an employee of or related to any of the
attorneys representing the parties, and
| have no financia interest in the
outcome of this matter.

Given under my hand and seal this
20th day of May, 2025.

Cori Power, C.C.R No. 1739
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attention (2) binder (1) care (1) co-debtor (2)
attorney (6) bit (4) caring (1) collateral (1)
attorneys (3) BMO (4) carpet (3) Collection (1)
August (5 board (2) carrier (2 collectively (1)
authentic (1) book (1) Case (24) Columbia (1)
Authorization (2) Boone (1) cases (1) combination (2)
authorize (1) borrower (1) cash (11) combining (1)
authorized (1) Bottaro (1) cashier's (2) come (2)
auto (1) bottom (5) catch (1) coming (1)
aware (27) bought (3) cause (2) commercial (3)

Boulevard (1) caused (1) commission (7)
<B> bound (3) central (1) Commissioned (1)
B52560D150514F8 box (14) certain (1) companies (4)
@D boxes (3) Certificate (3) Company (18)
bachelor (1) bpalmer @brlawkc.co | Certified (2) comparison (1)
back (45) m (1) certify (2) complained (1)
backyard (1) Bravan (2) cetera (2) completely (1)
badger (2) breach (1) chain (1) complex (6)
badgering (2) break (15) chance (2) complexes (1)
Bains (3) Brian (1) change (7) comps (1)
BAJJURI (17) bring (1) changed (2) concerns (1)
balance (4) bringing (1) changes (11) conclude (3)
balloons (1) Brookside (57) charged (2) concluded (1)
Bank (45) brother (1) Chase (7) condition (3)
bankruptcy (1) brought (3) check (5) confused (5)
bar (1) Brown (1) checked (10) confusion (1)
based (5) Buchanan (2) chip (1) conservatively (1)
basically (1) build (2) Circuit (1) consideration (2)
basing (4) building (1) circumstances (1) constitutes (2)
basis (5) buildings (2) City (4 contacted (3)
battle (1) built (1) CIVIL (1) contains (1)
bears (1) bunch (1) claim (3) context (2)
bed (1) burned (1) claimed (2) continue (2)
beginning (2) business (6) claiming (2) continued (1)
behalf (9) buy (5) claims (1) Continues (1)
belief (3) buyer (8) Clarinda (12) contribute (4)
believe (107) buyers (1) clause (1) contributed (4)
believed (2) clear (1) contribution (4)
belong (1) <C> click (4) Contributions (1)
benefit (1) CCR (@ client (18) control (4)
best (13) cal (5) clients (2) controlling (2)
better (1) called (5) client's (4) conversation (1)
bidder (1) Calls (2) close (1) copies (2)
biggest (2) Canced (1) closer (1) copy (2
BIGGS (1) Capital (68) closing (4) CoreFirst (10)
bills (1) captioned (1) Club (2 Cori (3
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corner (1)
Corporate (1)
correct (156)
corrections (1)
correctly (10)
corresponding (1)
cost (2)

costs (3)

counse (1)
count (2)
counting (1)
countless (1)
Country (2)
COUNTY (5)
COUNTY/CITY (1)
couple (9)

course (1)
COURT (9)
cover (1)
cracking (1)
created (1)
credit (4)
creditor (5)
creditor/debitor (1)
creditors (3)
Credits (1)
crime (2)

crimes (2)

cross (2)

crossed (7)
Cross-Examination
(4)

crossing (1)
current (2
currently (3)
custodian (1)
CW (17)
CWMV24LLC (2)

<D>
D2ZA (1)
dad (19)
dad's (1)
DaSilva (2)
date (11)
dated (9)

dates (1)

Dave (1)
Davinder (2)
day (11)

days (1)
day-to-day (2)
deal (7)
dealing (1)
dealings (1)
dealt (3)
debris (1)

debt (16)
debtor (1)
December (1)
decent (1)
deck (4)
decrease (1)
decreased (3)
Deductions (1)
Deed (7)
deeds (1)
default (3)
DEFENDANT (2)
Defendants (1)
defended (1)
defer (2)
delicate (1)
demands (1)
demolition (1)
DEPARTMENT (2)
depending (2)
depends (3)
DEPO (1)
deponent (2)
DEPOSITION (39)
depositions (1)
depreciation (1)
describe (8)
described (3)
Despande (1)
detail (1)
details (1)
deteriorated (3)
determined (1)
determining (1)
developments (1)

Dhillon (5)
Dick's (1)
Diehl (1)
different (18)
digital (1)
diligence (1)
direct (1)
Direct-Examination
)

directing (5)
directly (4)
director (6)
disagree (2)
disclosure (1)
discount (2)
dismissed (2)
dispute (2)
disputed (5)
disputing (1)
distressed (1)
distribute (1)
distributed (2)
distribution (2)
distributions (6)
DISTRICT (2)
Divison (1)
divwy (1)
document (77)
documentation (5)
documenting (2)
documents (10)
DocuSign (37)
DocuSigned (7)
DocuSigns (1)
doing (5)
dollar (2)
dollars (4)
Domestic (1)
door (1)
Doors (2)
double (1)
drawn (1)
due (17)

duly (1)

<E>

earlier (7)
easiest (1)
easily (1)
East (1)
easy (1)
effect (2)
effective (1)
effectively (3)
eight (3)
either (14)
elected (1)
electronic (3)
Electronically (1)
elevator (1)
elevators (1)
elicited (1)
eliciting (1)
Email (24)
emailing (1)
emails (5)
employed (2)
employee (1)
enter (1)
entered (5)
entering (1)
entertaining (1)
entire (4)
entirely (2
entities (17)
entitled (2)
entity (23)
EPL (1)
Epstein (81)
equal (1)
equity (31)
Errata (3)
Essentially (6)
estate (20)

et (6)

ethical (1)
eventually (1)
everybody (2)
evidence (6)
exact (3)
exactly (5)
examine (1)
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example (1)
exceeding (1)
excess (1)
excessive (1)
execute (1)
executed (4)
Execution (2)
exercise (1)
exercised (1)
EXHIBIT (103)
EXHIBITS (7)
exit (1)
expected (1)
expedition (1)
expended (2)
expenditures (2)
expenses (1)
Expires (1)
explain (3)
extra (1)

<F>

face (1)
faced (1)
facilitating (1)
fact (11)
facts (1)
failure (1)
fair (8)

fake (1)
fallen (1)
familial (2)
familiar (2)
family (4)
far (6)
Farhkhoor (4)
Fast (1)
father (4)
father's (2)
favor (3)

FB (1)
feature (1)
features (1)
February (10)
Federal (2)
fee (13)

feed (1)
feeding (1)
fees (4)
figure (3)
figured (1)
file (2
Filed (6)
fill (2)
filled (10)
Final (1)
finalized (1)
financial (1)
financing (3)
find (2)
finding (1)
fine (2
finish (2)
fire (9)
fired (1)
Firm (2
first (40)
fishing (2)
five (3)
five-minute (2)
flip (8)
flipped (1)
flipping (4)
flow (2)

fly (2
folks (1)
follow (4)
followed (1)
following (2)
follows (1)
force (1)
foreclose (3)
foreclosed (4)
foreclosure (35)
foregoing (3)
forged (5)
forgery (1)
forget (1)
form (5)
forma (1)
formed (9)
forms (1)

forward (1)
forwarded (1)
forwarding (1)
foul (3)
found (1)
foundation (1)
four (4)
fourth (1)
fraudulent (2)
fraudulently (1)
free (2)
freeze (2)
friends (3)
front (9)
froze (7)
frozen (3)
fulfilled (1)
full (3)

fully (1)
Funds (16)
further (6)

<G>
Gaddam (4)
Gagandeep (3)
gain (1)
garage (2)
Garrett (2
gears (1)
general (7)
generated (3)
getting (6)
give (17)
given (7)
gives (2)
giving (2)
Gmail (1)
go (26)

goes (2)
going (47)
good (3)
Goods (1)
Gorla (11)
gotcha (1)
gotten (1)
government (1)

grading (1)
Grand (1)
granted (1)
greater (1)
Grewal (1)
ground (1)
grounds (1)
Group (17)
Group's (2
guarantor (2)
guarantors (3)
guess (11)
guidance (1)
guys (1)

<H>

Half (8)
hallmark (1)
Hamilton (1)
hand (5)
handed (4)
Handing (11)
handle (1)
handling (1)
handwritten (1)
happen (3)
happened (9)
happens (3)
happy (4)
harassed (1)
hard (1)
Harris (1)
Hat (1)
Hawk (3)
heard (1)
hearing (1)
Heerad (3)
held (5)
help (1)
hereof (3)
Hey (2)
higher (1)
highest (1)
Himmelstein (5)
hisgher (1)
history (2)
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hold (3) instruct (2) JUDICIAL (1) Leawood (3)
holder (1) instructs (1) July (2 legal (3)
holders (1) insurance (4) June (20) lend (2)
Holdings (17) intend (2) jurisdiction (1) lenders (1)
Holdings's (1) intended (1) jwagner @hrkklaw.co | letters (5)
holdover (2) intent (3) m (1) level (1)
holds (1) Interest (90) liabilities (6)
home (3) interesting (1) <K > Liability (13)
homes (1) interests (8) K.SA (1) liable (1)
honest (1) internships (1) K1 (7) License (2
hot (1) interrogatory (3) K1s (6) lieu (1)
hour (1) invalid (1) Kakkar (2) liked (1)
house (16) invested (1) Kallepalli (4) limit (1)
hundred (1) investment (10) KANSAS (11) Limited (14)
Hwy (1) Investments (1) KARNEY (65) limits (1)
investors (5) Karneys (1) line (5)
<|> invoices (2) keep (1) lines (1)
ID (3) involved (2) keeps (1) Lis (12)
idea (6) involvement (1) Kendra (2) list (5)
identification (14) involving (1) kept (3) listed (16)
(2 lowa (5) key (1) Listen (1)
(2 IP (1) kind (12) Listing (2)
immediately (2) irrelevant (1) know (77) lists (7)
improper (1) issue (4) knowledge (19) little (4)
improperly (1) issued (2) known (1) live (3)
inaccurate (1) issues (2) Kotha (4) lived (1)
include (2) item (2) Kreamer (1) living (2)
including (3) itemizing (1) Krishna (4) LLC (52)
income (4) items (2) KS (1) LLCs (5)
increased (1) its (7) Kumar (4) loan (18)
INDEX (1) log (2)
India (3) <J> <L> logged (1)
indicated (2) Jackson (6) LL.C (2 long (3)
individual (6) January (1) labeled (10) longer (1)
individuals (9) Jeff (1) language (3) look (20)
ineffective (1) Jeremiah (2) large (1) looked (2)
inflection (1) Jersey (1) lasted (1) Looking (10)
influx (1) Joe (3) late (10) looks (7)
information (5) JOHNSON (2) law (5) loss (1)
informed (7) joint (1) lawsuit (5) lot (8)
initial (3) Jones (1) lawyers (1) loud (2)
initially (3) Joseph (1) lead (1) low (3)
inquire (1) JPMorgan (1) learned (1) lowered (1)
Insider (3) judge (3) lease (4) lowering (1)
inspection (1) judgment (8) LEASING (9) Lynch (2)
installed (2) judgments (1) leaves (1)
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<M > minus (6) needed (9) Okay (117)
Madishetti (1) missed (2) needs (1) old (1)
mailbox (1) Mission (4) negative (1) older (1)
mailboxes (1) Missouri (6) neighborhood (1) once (3)
maintains (1) mistake (1) Neither (2) on-site (1)
maintenance (1) mistaken (3) Nest (4) open (1)
major (3) mistakenly (1) net (12) Operating (42)
majority (3) mistakes (1) never (34) operations (1)
making (2) misused (1) new (8) opinion (21)
manage (1) MO (5 Nirmal (16) opportunity (2)
managed (1) Mo.Karney@gmail nobody's (2) optimistical (1)
management (8) (D) nominal (2) options (2)
manager (9) Mo.Karney@gmail.co | non-LLC (1) order (4)
managing (3) m (1) non-payment (1) original (4)
March (34) Mo_Karney@yahoo normal (1) originally (3)
Mark (1) (D) Northwestern (1) outcome (2)
mar k @epsteinlawfir Mok.arney@gmail.co | notarized (2) outstanding (4)
mkc.com (1) m (2) Notary (1) overall (2
MARKED (31) mom (1) Note (14) Overland (1)
market (9) moment (3) notes (1) overrule (1)
Maryville (7) money (44) Notice (2) oversaw (1)
match (1) Moneys (1) November (2) owed (6)
math (2) month (6) number (10) owing (1)
maths (1) monthly (2) numbered (1) owned (24)
matter (6) months (8) numbers (12) owner (8)
maturity (2) Montreal (1) owners (6)
mean (30) Morgan (1) <0> ownership (17)
means (4) mortgage (14) OCA (D owns (4)
member (58) move (3) oath (4)
Members (27) moved (1) oaths (1) <P>
Membership (34) Moving (1) object (9) p.m (2)
mention (1) multiple (10) objected (1) pad (1)
mentioned (5) multiplied (2) Objection (12) PAGE (49)
Merrill (1) Mutual (1) objections (2) PAGE:LINE (1)
messages (1) obligation (1) pages (2)
methodology (1) <N> obviously (2) paid (35)
mid-2022 (1) N.A (1) occupancy (2) Palmer (113)
mid-2023 (1) Nalamada (2) occupied (2) paperwork (1)
middle (2) name (13) occurred (3) paragraph (10)
middleman (4) named (1) October (1) parentheses (1)
MIDWEST (9) NARKE (84) offended (1) parents (28)
million (29) Nationwide (1) offered (6) Park (1)
mind (1) nature (3) officer (6) parking (1)
minimum (2) nearly (2) offices (1) part (9)
minor (1) necessarily (2) official (1) particular (1)
minority (2) need (12) Oh (13) parties (5)
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partner (15) plumbing (1) proof (1) range (1)
Partner's (7) plus (4) Prop (96) rate (1)
partnership (1) point (9) proper (1) rated (1)
parts (1) policy (1) properly (4) rates (2)
party (4) pool (1) properties (9) Ravara (12)
pass (1) pops (1) property (130) Ravara's (2)
patio (4) portion (5) property's (1) read (16)
Paul (5) position (8) Prop's (6) ready (1)
Paviter (1) positions (1) prove (3) real (21)
pay (17) positive (2) provide (2) realized (1)
payable (2) potential (1) provided (2) really (6)
paying (3) potentially (1) provides (1) reason (4)
payment (11) Power (3) providing (1) reasons (2)
Payments (9) PRANAY (22) provision (1) rebutting (1)
Payoffs (2) prechecked (1) Public (1) recall (17)
payout (4) Preferred (5) pull (1) recapitalize (1)
PB (9) prepare (2) pulled (2) receive (6)
PBARKE (18) prepared (9) Purchase (31) received (15)
peanuts (1) preparing (1) purchased (13) receiver (7)
Pendens (12) preselected (1) purchasing (3) receiver's (1)
pending (1) PRESENT (2) purports (3) receivership (2)
Penubothu (2) presented (2) purpose (5) receives (1)
people (6) presenting (1) pursuant (5) recipient (1)
percent (97) pretty (4) pursuit (1) recitals (1)
percentage (3) previously (1) put (15) recognize (3)
percentages (4) price (7) putting (1) record (10)
Perfect (1) primary (2) recoup (1)
period (2) principal (1) <Q> recouped (1)
perjure (1) print (2) quarter (2) Recr oss-Examination
perjured (1) prior (2) question (25) (6)
perjury (6) prison (1) guestions (16) redemption (3)
person (4) privy (3) quick (2 redirect (2)
personal (4) pro (1) quite (1) Redirect-
personally (2) probably (9) quote/unquote (1) Examination (4)
Petition (6) proceeding (1) Quoted (1) reduced (1)
phone (4) proceedings (3) quotes (1) refer (1)
piece (5) proceeds (13) reference (4)
pieces (1) process (4) <R> referenced (1)
place (5) processes (1) Raghu (3) referencing (1)
placed (1) production (1) raise (2 referring (9)
places (1) professional (4) raised (1) refinance (8)
Plaintiff (8) profile (1) raising (1) refinanced (7)
plaintiffs (3) profit (2) Rajani (2) refinances (1)
Plaintiff's (2) profits (3) Ram (1) refinancing (4)
plans (1) promises (1) Rambabu (8) reflect (1)
Please (6) Promissory (3) ran (1) reflected (1)
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reflective (1)
regarding (2)
Regardless (2)
regards (4)
renab (1)
reiterate (1)
related (11)
relation (1)
relationship (3)
relatively (1)
Relevance (10)
relevant (3)
relied (1)
relinquish (3)
remain (1)
remaining (2)
remember (2)
removal (1)
removed (3)
rendered (1)
rendering (1)
Renew (1)
renovate (1)
renovation (1)
renovations (6)
rent (5
renting (1)
rents (1)
repaid (2)
repair (1)
repaired (1)
repairs (3)
rephrase (1)
replaced (3)
replacement (3)
reported (2)
Reporter (8)
REPORTING (1)
representations (1)
representing (1)
Request (6)
requested (4)
require (1)
required (6)
resided (1)
respect (4)

respective (3)
rest (1)
restroom (2)
result (2)
resulting (1)
Return (11)
returned (3)
returns (1)
revenue (1)
ridiculous (1)
right (51)
rights (2)
ripped (2)
risng (1)
risk (1)
Road (3)
rot (1)
roughly (7)
route (1)
Ruby (1)
rule (1)
Rules (1)
run (1)
Rupi (1)
Rupinder (1)
Rupinder's (1)
Ruprecht (1)

<S>
salaries (1)
Sale (30)
SALES (17)
Sathwik (1)
satisfy (1)
Savings (2)
saw (3)
saying (12)
says (45)
Schedule (3)
school (1)
scroll (1)
seal (1)
SEC (1)
second (21)
section (3)
secure (1)

Secured (1)
securing (1)
see (34)
seen (8)
selected (2)

self-employed (3)
self-employment (1)

sl (6)

seller (7)
seler's (1)
seling (2)
send (3)
sending (1)
sense (1)
sensibilities (1)
sent (10)
sentence (3)
sentiment (2)
Separate (2)
separating (1)
September (2)
serve (1)
served (3)
service (2)

set (4)

Seven (4)
shape (2)
share (9)
shareholder (3)
SHAWNEE (2)
sheet (6)
shenanigans (1)
Sheriff's (2)
Shiba (123)
Shiba's (15)
short (1)
shortly (1)
shoulder (1)
show (9)
shown (1)
shows (2)
sign (27)
signature (54)
signatures (12)
signed (30)
significant (4)

significantly (4)
signing (4)
similar (1)
smple (2)
simpler (1)
simply (1)
Singh (2)
single (7)

sr (21)

sit (1)

ste (1)
situation (1)
six (6)

size (1)
Slander (1)
dightly (1)
sip (1)
sloppiness (1)
smaller (1)
smart (3)
sold (13)
sole (18)
solely (1)
somebody (8)
sorry (22)
sort (3)
sound (3)
sounds (3)
sourcing (1)
speak (1)
speaker (1)
speaking (6)
specific (2)
specifically (8)
speculation (1)
spending (4)
spent (2)
split (1)
Sporting (1)
spruce (1)
SREO (1)
Srinivas (4)
SSRW (1)
St (5)
stabilized (1)
staff (1)
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stake (5) switch (1) titled (6) understand (6)
stand (1) switched (1) titleholder (1) understanding (9)
stands (1) Switching (1) today (19) Understood (4)
Stanley (1) sworn (3) told (10) unfreeze (1)
start (3) Syed (2) tone (1) unique (2)
started (2) syed@syedlawpractic | top (13) unit (3)
starting (2) ecom (1) total (4) units (1)
starts (2) syndication (3) totaling (1) unprofessional (2)
State (8) town (1) unsafe (1)
stated (5) <T> track (1) unscrupulous (1)
Statement (5) Take (21) tracking (1) unsecured (1)
states (5) taken (11) trade (1) updated (2)
stateside (1) talk (5) traded (2) upheld (1)
stating (1) talked (1) trading (2) uphold (2)
stenographic (1) talking (9) transaction (4) UPS (1)
step (2) TD (1) transactions (3) upset (1)
steps (1) technically (2) transcript (6) use (5)
sticker (2) tell (10) Transfer (21)
STJ40 (1) telling (2) transferred (9) <V >
stock (2) TENTH (2) transferring (1) Vacation (2)
stop (6) terms (5) transfers (1) valid (2)
stopped (1) Terraland (1) traveling (1) valuation (1)
stopping (2) testament (1) treated (1) value (52)
Street (3) testified (11) trial (2) valued (1)
stretch (1) testimony (26) tried (2) values (1)
strike (5) text (2) Trirasu (14) various (2)
String (4) thank (2) T-R-1-R-A-S-U (1) vast (1)
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01    .

02                  IN THE TENTH JUDICIAL DISTRICT

03              DISTRICT COURT, JOHNSON COUNTY, KANSAS

04                         CIVIL DEPARTMENT

05    .

06    .

07    PRANAY BAJJURI,

08              Plaintiff,

09    .

10         vs.                           Case No. 24CV00419

11                                       Division 12

12    Shiba Prop, LLC, et al.,

13              Defendants.

14    .

15                           DEPOSITION OF

16                           AMOGH KARNEY,

17    taken on behalf of the Plaintiff, pursuant to

18    Notice to Take Deposition, beginning at 11:10 a.m.

19    on the 13th day of May, 2025, at the law offices

20    of The Epstein Law Firm, LLC, 4630 W. 137th

21    Street, Suite 103, in the City of Leawood, County

22    of Johnson, and State of Kansas, before Cori R.

23    Power, Certified Court Reporter, Kansas License

24    No. 1739, Missouri License No. 1436.

25    .
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01    ON BEHALF OF THE DEFENDANT SHIBA
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03    .
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01                           AMOGH KARNEY,

02    called as a witness on behalf of the Plaintiff,

03    was sworn, and testified as follows:

04         DIRECT-EXAMINATION

05         BY MR. PALMER:

06         Q.   Please state your name.

07         A.   The name is Amogh Karney.

08         Q.   Have you ever testified in a deposition,

09    trial, hearing, anything like that before?

10         A.   I believe I have.

11         Q.   What was the context of that testimony?

12         A.   It was -- like what -- what do you mean

13    by that?

14         Q.   Because -- have you testified multiple

15    times before?

16         A.   Just once.

17         Q.   Can you describe, was that in context of

18    a court case or --

19         A.   It was a court case.

20         Q.   What was the case?

21         A.   It was the SEC against me.

22         Q.   Okay.  What was the outcome of that case?

23         A.   Everything was dismissed.

24         Q.   What were the allegations that were

25    dismissed in that case?
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01         A.   Insider trading.

02         Q.   And when was that?

03         A.   2015, 2016, 2017, around there.

04         Q.   What was the allegation that was being

05    insider traded?

06         A.   That I traded insider information.

07         Q.   What were you trading -- the allegation?

08         A.   Just options.

09         Q.   Options as to a certain company?

10         A.   A stock.

11         Q.   What stock?

12         A.   Dick's Sporting Goods.

13         Q.   Are you currently employed, Mr. Karney?

14         A.   I'm self-employed.

15         Q.   Are you self-employed through any

16    entities?

17         A.   A few.

18         Q.   What entities are you self-employed

19    through?

20         A.   NARKE Holdings, LLC.

21         Q.   What others?

22         A.   NARKE Collection, LLC.

23         Q.   Any others?

24         A.   Just those two.

25         Q.   Where were you last employed other than
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01    self-employment?

02         A.   That would have been with Northwestern

03    Mutual, and before that it was with TD Ameritrade,

04    and before that, if you want to count internships,

05    it would have been with Morgan Stanley and Merrill

06    Lynch.

07         Q.   Where do you live, Mr. Karney?

08         A.   I live at 8901 Mission Road, Leawood,

09    Kansas, 66206.

10         Q.   And it's your understanding that that

11    property is the one that's the subject of the

12    current lawsuit?

13         A.   I do.

14         Q.   How long have you lived there?

15         A.   I have resided there since November of

16    2021, roughly.

17         Q.   Have you paid any rent?

18         A.   Ever since the house was sold, yes, I've

19    paid rent.

20         Q.   And when you say "since it was sold," are

21    you referring to the sale from your parents to

22    Midwest Sales and Leasing?

23         A.   Yes, sir.

24         Q.   How much rent have you paid?

25         A.   I pay 2,500 a month.
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01         Q.   How is that paid?

02         A.   It's either through cash or a cashier's

03    check.  I believe a couple of times I paid through

04    Apple Pay when I was traveling.  Apple Pay or

05    Zelle, just some form of digital payment.

06         Q.   Can you explain your involvement with

07    Shiba Prop, LLC?

08         A.   Yeah.  Shiba Prop was an entity that

09    owned an asset up in St. Joe.  My parents were

10    the owners of said LLC.  I managed the property

11    for them.  And in mid-2022 the asset was

12    refinanced, and since I was one of the, you know,

13    primary custodian of that asset, I became a member

14    of Shiba Prop because the bank required so.

15         Q.   Okay.  So when Shiba Prop, LLC, was

16    initially formed, were your parents the only two

17    members?

18         A.   My mom and my dad, yes, sir.

19         Q.   And then you said that you became a

20    member at some point in 2022?

21         A.   It would have been around May of 2022.

22         Q.   There is an exhibit binder in front of

23    you.

24         A.   Uh-huh.

25         Q.   If you can flip to Exhibit 6.
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01         A.   Exhibit 6.  Yep.

02         Q.   Is this an operating agreement for Shiba

03    Prop?

04         A.   It looks to be so, correct.

05         Q.   Is this the -- does this reflect the --

06    what you just described, that you become a member

07    in Shiba Prop?

08         A.   Correct.

09         Q.   So as of May 27, 2022, you were a 10

10    percent member of Shiba Prop, and then each of

11    your parents were a 45 percent apiece?

12         A.   That is correct.

13         Q.   From May 2022 to present, have there been

14    any changes to that ownership structure of Shiba

15    Prop?

16         A.   Not to my knowledge.

17         Q.   Who ran the company?

18         A.   What do you mean by that?

19         Q.   Shiba Prop.  What was Shiba Prop's

20    business?

21         A.   Shiba Prop was in the business of

22    managing an apartment complex up in St. Joe.  The

23    day-to-day operations were run by staff on-site,

24    and I just oversaw the general, you know,

25    guidance, making sure everything is being paid on
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01    time, property -- you know, revenue was being

02    reported properly, things like that.

03         Q.   So were you the -- between you and your

04    parents, who took the lead on most of the

05    management issues?

06         A.   It depends.  If my dad was there, you

07    know, in town, he would.  If he wasn't, I would

08    step in as needed.

09         Q.   So he would take actions with Shiba Prop

10    that you might not have been aware of from time to

11    time?

12         A.   He might have, yeah.  I mean, he's -- he

13    was a majority owner at one point, and my parents

14    are the majority owners.

15         Q.   The -- the property at 8901 Mission

16    Road --

17         A.   Uh-huh.

18         Q.   -- how -- can you explain how the

19    property was first learned about as a potential

20    investment opportunity?

21         A.   Yeah.  So I moved to Kansas City in 2020.

22    I was renting.  I needed to purchase a house.

23    The house was on the market, and I believe it was

24    just to be listed or about to be listed -- I

25    don't recall exactly -- but I walked the house; I
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01    liked it.  So told my dad, I said, "Hey, we

02    should purchase this house.  It's a pretty good

03    investment property."  And we purchased it.

04         Q.   So you purchased it with the intent of

05    living there and potentially making money off of

06    it as an investment?

07         A.   I mean, Dad was to, you know, rehab the

08    property because the property needed renovations.

09    Some of the renovations were done, some were not

10    done.  So we were able to purchase it, renovate

11    it, and maybe live there for a while, sell it.

12    You know, at the time, we had no exact plans for

13    the property.

14         Q.   Do you recall who the seller of the

15    property was?

16         A.   I do not.

17         Q.   Did you have any prior business dealings

18    with the entity that sold the property or any of

19    its owners to your knowledge?

20         A.   Not my knowledge.

21         Q.   You said that the property was in need of

22    renovations?

23         A.   Yes, sir.

24         Q.   From the time that Shiba Prop purchased

25    the property until today, have any significant
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01    renovations taken place?

02         A.   Some minor stuff, I would say, totaling

03    under a thousand to a few thousand dollars.

04         Q.   So the condition that the property is in

05    today is pretty much the same condition it was in

06    when Shiba Prop purchased it?

07         A.   Not necessarily.  Some things have

08    deteriorated that I have no use for, such as the

09    back patio, the backyard, things like that.

10         Q.   What's happened to the back patio?

11         A.   The back patio used to have a hot tub or

12    some sort of water feature.  And when I purchased

13    the property, all the plumbing was ripped out, but

14    it was improperly ripped out, so the foundation is

15    cracking, the back patio.  The back deck is made

16    of wood that was not weatherized or winterized

17    properly, so there's excessive wood rot, and the

18    deck is technically unsafe.

19         Q.   But that would have been a pretty similar

20    condition to when it was purchased just a few

21    years ago then?

22         A.   No, it's got significantly worse.  I

23    mean, at the time, you know, in 2020 when we

24    purchased it, the deck was fine.  Had it been

25    properly winterized since then, it probably would
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01    have lasted longer.  It would still need

02    replacement eventually, but it's accelerated its

03    depreciation quite a bit.

04         Q.   But in 2021 you said it was still in need

05    of replacement; correct?

06         A.   In 2021, it would be in need of repair.

07    In 2025, today, it would be in need of

08    replacement.

09         Q.   Are there any other features of the house

10    that are -- have deteriorated since it was

11    purchased?

12         A.   Not deteriorated, but needs to be

13    replaced, such as the door separating the garage

14    to the house, it is not fire rated.  Neither are

15    the windows.  There was a grading issue that has

16    worsened over time resulting in water from the

17    garage entering into the home.

18         Q.   And when did that happen?

19         A.   Probably sometime in 2022 to 2023.

20         Q.   I want to talk about the transfer of the

21    property from Shiba Prop to your parents.

22         A.   Sure.

23         Q.   That was in March 2022.  Does that sound

24    right?

25         A.   That sounds about right, sir.
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01         Q.   And if you would flip to Exhibit 10 in

02    front of you.

03         A.   Okay.

04         Q.   Take that back.  Exhibit 11.

05         A.   Oh, Exhibit 11.  Yep.

06         Q.   No, I'm sorry.  I was right the first

07    time, Exhibit 10.  Is this the -- does this appear

08    to be the warranty deed transferring the property

09    from Shiba Prop to Anand and Sudha Karney?

10         A.   It does.

11         Q.   And it's dated March 28, 2022?

12         A.   March 28, 2022, yes, it does.

13         Q.   And why was it being transferred?

14         A.   It was being transferred at the request

15    of the bank that issued the mortgage on the

16    property.

17         Q.   Why?

18         A.   My parents were getting better rates, and

19    I believe the bank in question, Argentine Federal

20    Savings, does not lend on properties owned in LLCs

21    and were required to be in my parents' individual

22    name.

23         Q.   So it's your testimony that Argentine

24    Bank informed you that they don't lend to LLCs?

25         A.   I believe that's the case, but the entire
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01    transfer was requested by the -- the person

02    handling from the bank, or from Argentine Federal

03    Savings.  I believe her name was Kendra Diehl.

04         Q.   How did Kendra tell you that it needed to

05    be transferred to a non-LLC personally?

06         A.   I believe she informed my parents.

07         Q.   How did she tell the -- tell your parents

08    that?

09         A.   I'm not privy to that information.

10         Q.   I believe your dad testified at his

11    deposition that the only consideration paid by him

12    and his wife for the transfer of the property into

13    their name was paying off the old mortgage.  Does

14    that sound accurate to you?

15         A.   The mortgage that Shiba Prop had?

16         Q.   Correct.

17         A.   I believe so.  I mean, Shiba Prop, at the

18    time, was owned by my parents, so I believe that's

19    -- that has to be accurate.

20         Q.   If you can flip to Exhibit 13 in front of

21    you.

22         A.   13.

23         Q.   Does this appear to be a closing

24    disclosure for the transfer of the house from

25    Shiba Prop to your parents?
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01         A.   Yes, it is.

02         Q.   And if you flip to the third page of this

03    document.

04         A.   Two, three.  Third page.

05         Q.   There's a -- you see at the top there

06    "Payoffs and Payments," that section?

07         A.   "Payoffs and Payments," yes, sir.

08         Q.   And there's EPL Investments in the amount

09    of $364,764.  Do you see that?

10         A.   Yes.  Yep.

11         Q.   Is that the mortgage that was refinanced

12    with the new loan for Argentine Bank?

13         A.   That looks to be so.

14         Q.   So that would be effectively the amount

15    of consideration paid by Anand and Sudha to Shiba

16    Prop?

17         A.   Essentially, yes.

18         Q.   As of March 28, 2022, do you have any

19    opinion as to the value of the property?

20         A.   At the time of March 28th of 2022?

21         Q.   Correct.

22         A.   I would have to refer to the professional

23    opinion of these appraisers and the bank.

24         Q.   If you turn to Exhibit 7 in front of you,

25    and the -- does this appear to be an appraisal for
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01    the property?

02         A.   Okay.  Yes, it does.

03         Q.   It says on the cover page there, which is

04    the second page of the exhibit, that's as of March

05    11, 2022?

06         A.   Yes, sir.

07         Q.   And then flipping to what's labeled as

08    page 2 of 6.

09         A.   Page 2 of 6.

10         Q.   The bottom box there says that the

11    opinion as -- of the appraisal as to value is

12    $500,000.

13         A.   And they get a value by sales comparison

14    approach, 500,000.

15         Q.   And you just had mentioned a moment ago

16    that as far as the value as of March 2022, you'd

17    have to defer to the appraisals done on the

18    property?

19         A.   While I may be in real estate, I'm not a

20    professional appraiser, so I'd have to defer to

21    them.

22         Q.   If you'd turn to Exhibit No. 2 -- or no,

23    wait.  Actually Exhibit 1 in front of you,

24    specifically page 5.

25         A.   Page 5.
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01         Q.   You attended your father's deposition as

02    well on this case; correct?

03         A.   Yes, sir.

04         Q.   And I had asked him some questions about

05    these interrogatory answers in Exhibit 1, and

06    specifically Interrogatory No. 2 states -- asks

07    Shiba Prop to "State all assets owned by Shiba

08    Prop on March 28, 2022."

09         A.   Uh-huh.

10         Q.   Do you see that?

11         A.   I do.

12         Q.   The first asset in the answer, which the

13    answer starts at the page top of page 6.

14         A.   Uh-huh.

15         Q.   Says that "Shiba held equity in

16    Brookside."  Do you know what that would be

17    referring to?

18         A.   That would be referring to Brookside

19    Apartments, the asset I'd mentioned earlier, in

20    St. Joe, Missouri.

21         Q.   And those apartments, the real estate,

22    are owned by -- strike that.  I should rephrase

23    the question.

24         The apartment complex in reference -- you

25    reference there was owned at this time by an
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01    entity called ARK Capital Brookside, LLC?

02         A.   Yes, sir.

03         Q.   What percentage ownership interest did

04    Shiba Prop have in that entity as of March 28,

05    2022?

06         A.   As of March 28, 2022, it owned a 50

07    percent equity of the property through a 50

08    percent ownership in ARK Capital Brookside, LLC.

09         Q.   And who was the other member of ARK

10    Capital Brookside?

11         A.   It would be, I believe, Ravara Group,

12    LLC.

13         Q.   So there were two members, each equal 50

14    percent membership interest, ARK Capital Brookside

15    and Ravara Group?

16         A.   No.  ARK Capital Brookside is the LLC who

17    owned the property.  Shiba was 50; Ravara was 50.

18         Q.   Correct.  Good catch.  Do you have any

19    opinion as to the value of Shiba's interest in ARK

20    Capital as of March 2022?

21         A.   Well, given the fact that the property

22    was about to be refinanced or refinanced about 30

23    to 60 days later, the equity position of Shiba

24    Prop would be valued around a million dollars I

25    would say, maybe a little less.
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01         Q.   So that's Shiba Prop's 50 percent, not

02    the total equity in ARK Capital?

03         A.   Yes, sir.  800 to a million, somewhere

04    around in that neighborhood.

05         Q.   And you'd referenced a refinancing of the

06    property that happened shortly after March 2022?

07         A.   I believe it was in April, May, somewhere

08    right around there.

09         Q.   And so were you -- when you were throwing

10    out the numbers there on the value of the equity,

11    how were you doing that?

12         A.   The value of the property was appraised

13    to be $3.8 million.  The outstanding loan on the

14    property at the time was roughly 2,050,000 to 2.1

15    million.  That would make the equity of ARK

16    Capital Brookside to be roughly 1.7 to 1.8

17    million.  I would value Shiba's portion of 50

18    percent to be 800 to 900,000, give or take.

19         Q.   Fast forward to June of 2023 then.  Do

20    you have any opinion as to the value of Shiba's

21    interest in ARK Capital Brookside at that time?

22         A.   I believe it would have been slightly

23    lowered due to rising interest rates, lowering

24    value of the real estate, you know, across the

25    board.
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01         Q.   And the cash out refinancing that was

02    done?

03         A.   Well, the cash out refinancing, those

04    funds were used to acquire Ravara's portion of ARK

05    Capital Brookside.  No funds were received by

06    Shiba, except a nominal amount, I would say.

07         Q.   So do you recall how much was paid to

08    Ravara Group to buy out their interest?

09         A.   $750,000.

10         Q.   But as of June of 2023 the property was

11    already in foreclosure, was it not?

12         A.   I don't believe so.  I don't recall the

13    date.

14              (THEREUPON, Amogh Karney Deposition

15    Exhibit No 29 was marked for identification.)

16         BY MR. PALMER:

17         Q.   Handing you, Mr. Karney, what I've marked

18    as Exhibit 29.

19         A.   Uh-huh.

20         Q.   The title of this document, Verified

21    Petition?

22         A.   Correct.  I see this.

23         Q.   Is this -- have you seen this before?

24         A.   I believe I was served a copy of this.

25         Q.   And this is the petition to foreclose on
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01    the apartment complex in St. Joseph that was owned

02    by ARK Capital Brookside?

03         A.   That is correct.

04         Q.   And then you can see in the top right

05    corner on each page, there's a date that says,

06    "Electronically Filed, Buchanan, May 3, 2023."

07         A.   Yes.

08         Q.   Did I read that correctly?

09         A.   Yep.

10         Q.   So as of June 2023, this property was in

11    foreclosure?

12         A.   That is correct.  It looks to be in

13    foreclosure.

14         Q.   The property went through a foreclosure

15    sale?

16         A.   I'm not aware.  I just stopped caring to

17    be honest with you.

18         Q.   You have no idea if the property went

19    through into a foreclosure sale?

20         A.   I believe it's gone through a foreclosure

21    sale, but I'm not aware of the sale price; I'm not

22    aware of when that was done.  I'm not aware of

23    who the new owner is.  I'm not sure what the bank

24    did to it other than it was under receivership in,

25    you know, in 2023 and...
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01         Q.   It's your testimony that you didn't tell

02    attorneys for the bank that was doing the

03    foreclosure that you going to try to put the

04    property into bankruptcy to stop the foreclosure?

05         A.   I did.  I believe -- I do believe I did

06    tell them that.

07         Q.   All right.  So you -- you did know that

08    it went through the foreclosure sale?

09         A.   Again, I told them before the foreclosure

10    sale.  I don't when the foreclosure sale happened.

11         Q.   The result of the foreclosure sale, is it

12    your understanding that it sold for less money

13    than the judgment corresponding to the promissory

14    note on the property?

15         A.   Again, I'm not aware of what the

16    foreclosure sale amount was.

17         Q.   You never claimed that you were going to

18    try to exercise some right of redemption after the

19    property was foreclosed on?

20         A.   I said I would attempt to, but I never

21    followed through with it.

22         Q.   You didn't even know how much you would

23    need to raise for your right of redemption though.

24    That's your testimony?

25         A.   I figured it would be for the loan amount
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01    plus, you know, some court costs, default

02    interest.

03         Q.   And you've never actually exercised any

04    right of redemption with respect to this property?

05         A.   I don't believe so.

06              MR. PALMER:  Oh, let me trade you copies

07    here.

08              (THEREUPON, Amogh Karney Deposition

09    Exhibit No 30 was marked for identification.)

10         BY MR. PALMER:

11         Q.   I've handed you, Mr. Karney, what I've

12    marked as Exhibit 30.

13         A.   Okay.

14         Q.   This document is titled, "Sheriff's Deed

15    on Sale Under Execution."  Did I read that

16    correctly.

17         A.   I believe you did, yep.

18         Q.   The first sentence in the "Whereas"

19    clause.  Do you see that at the --

20         A.   I do.

21         Q.   -- first page there, it says "Whereas, on

22    the 30th day of August, 2023, judgment was

23    rendered in the Circuit Court of the County of

24    Buchanan, State of Missouri, in favor of CoreFirst

25    Bank and Trust, Plaintiff, and against ARK Capital
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01    Brookside, LLC; Pranay Bajjuri; Nirmal Gorla;

02    Sathwik Madishetti; Terraland Holdings; SSRW, LLC;

03    PBARKE, LLC, for the sum of $3,353,607.92."  Did I

04    read that correctly?

05         A.   That is correct.

06         Q.   And then if you flip to the second page,

07    right in the middle, just above the paragraph that

08    starts, "Now, therefore."

09         A.   Uh-huh.

10         Q.   It says, "At the sale, CoreFirst Bank and

11    Trust," their address that's stated, "being the

12    highest and best bidder for the real estate at the

13    price and sum of $3,150,000."  Did I read that

14    correctly?

15         A.   That is correct.

16         Q.   So based on this, it was foreclosed on,

17    and there was no surplus from the sale to

18    distribute anything to ARK Capital Brookside?

19         A.   That's what -- I believe what this

20    document states.

21         Q.   And it -- do you have an opinion, then,

22    as of the value of Shiba's interest in ARK Capital

23    Brookside as of June 8, 2023?

24         A.   I would say, based upon the sale, I would

25    -- again, it was a foreclosure proceeding, so I
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01    believe the property was to be worth more than the

02    3.15, but due to you're required to pay all cash

03    -- I mean, I believe it still had positive equity.

04         Q.   And what are you basing that off of?

05         A.   Well, given the fact that the appraisal

06    from approximately -- what would that be?  In 2022

07    the property was appraised for 3.68 million, and

08    the appraiser had stated it would be worth 3.78

09    million approximately 12 months later had

10    everything continued in our pro forma which it

11    did.

12         Q.   So you, in the course of your business,

13    have bought and sold and dealt with a lot of sales

14    of LLC membership interests; is that fair?

15         A.   I mean, that's your opinion.

16         Q.   Would you agree with that opinion?

17         A.   I mean, I would say, you know -- I'm not

18    really sure what to say to that.

19         Q.   As of -- so we're talking about Shiba

20    Prop's -- the value of Shiba Prop here.

21         A.   Okay.

22         Q.   And we agree, you're saying that Shiba

23    Prop, as of June 8, 2023, owned 100 percent of the

24    ARK Capital Brookside, LLC?

25         A.   That is correct.
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01         Q.   What do you think you could have sold

02    that interest for on that day?

03         A.   You mean the property or the interest?

04         Q.   Shiba Prop owned the interest in ARK

05    Capital Brookside, so what could Shiba Prop have

06    sold that interest for, for this property that --

07    for an interest in the LLC that owned a property

08    that was in foreclosure?

09         A.   I mean, so the fact the property was in

10    foreclosure, the debt was due, payable

11    immediately.  Due to circumstances, obviously the

12    property sold for less than what it was truly

13    worth.  But had the property not been in

14    foreclosure, had there not been a lis pendens

15    filed on the asset, I believe it could have sold

16    for 3.8 to 4 million dollars.

17         Q.   What did the lis pendens have to do with

18    anything?

19         A.   The lis pendens was under the title.

20         Q.   You said -- did you say the lis pendens

21    affects the value?

22         A.   I believe a lis pendens would affect the

23    value of the sale or an attempted sale of the

24    property, would it not?  It would limit your buyer

25    pool because they would not be able to get
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01    financing.  They'd have to be all cash buyers, and

02    purchase the property in a more risk adverse

03    situation.

04         Q.   You have -- so because of that, it

05    decreased the value of Shiba Prop's interest in

06    ARK Capital Brookside?

07         A.   Okay.

08         Q.   You agree?

09         A.   I would agree.

10         Q.   And so the value, as of June 2023, of

11    Shiba's interest in ARK Capital Brookside wouldn't

12    have been as simple as just saying, "This is what

13    I think the value of the real estate is minus the

14    amount of the loan"; fair?

15         A.   I mean, that would be a fair assumption.

16         Q.   Looking back at Exhibit 1, the next asset

17    being listed as of February 2022 of Shiba Prop is

18    what's described as a 75 percent interest in

19    Sunset Village.

20         A.   Correct.

21         Q.   Do you agree with that?

22         A.   I do.

23         Q.   Can you describe the nature of that 75

24    percent interest in Sunset Village?

25         A.   It was a -- it was initially an 81-unit
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01    apartment complex that suffered a fire, and now it

02    is a 40-unit asset.

03         Q.   What -- so is this 75 percent interest a

04    75 percent membership interest that Shiba Prop had

05    in another entity?

06         A.   No, sir.  The property was owned directly

07    by two entities on the deed.

08         Q.   So one of them was Shiba Prop with 75

09    percent on the deed?

10         A.   Uh-huh.

11         Q.   And what was the other?

12         A.   It was called, I believe, Trirasu,

13    T-R-I-R-A-S-U.

14         Q.   Is that another entity?

15         A.   That's another entity.

16         Q.   And that --

17         A.   Trirasu Group, LLC.

18         Q.   Who owned that?

19         A.   It was formed by the same members of

20    Ravara Group plus additional members that I'm not

21    aware of, but, yeah.

22         Q.   Do you have any opinion as to the value

23    of Shiba's interest in Sunset Village on March 28,

24    2022?

25         A.   I do.
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01         Q.   What would that opinion be?

02         A.   I would be appraising that around 1.6 to

03    1.8 million.

04         Q.   That's their interest, so net of any debt

05    in the 75 percent, not --

06         A.   I'm sorry.  The total value of the

07    property would be 1.6 to 1.8.  After removal of

08    debt, Shiba's 75 percent would effect -- it would

09    be 75 percent of the price, probably, you know,

10    750 to 900,000.

11         Q.   So there's around a million in debt, is

12    what you're saying?

13         A.   900K, 910K, I believe, exactly.

14         Q.   And what were you basing the value of the

15    real estate on?

16         A.   That would be a -- an appraisal done by

17    the bank after the fire occurred on the property.

18         Q.   So would that appraisal have been -- do

19    you remember when approximately that was done?

20         A.   The fire occurred on the property in

21    February of '21, if I recall correctly.  This

22    appraisal was about -- done six months later after

23    all the demolition debris was removed, so I would

24    say late 2021.

25         Q.   At some point Shiba transferred its 75
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01    percent interest in Sunset Village; is that right?

02         A.   No, sir.

03         Q.   What happened to that?  Or does it still

04    own a 75 percent interest in Sunset Village?

05         A.   Yes, it does.  I believe it -- now it

06    might own 100 percent interest.  I believe Trirasu

07    Group, due to the significant payout they received

08    from interest proceeds, they don't want to deal

09    with the property.  They've already recouped their

10    capital and then some.  They've offered to sell

11    the property and just pay off the loan, you know,

12    give any excess proceeds to Shiba.

13         Q.   So did Trirasu transfer its 25 percent

14    interest to Shiba?

15         A.   I'm not aware of that.

16         Q.   I'm confused then.  I thought you said

17    that Shiba Prop is now the sole owner of the

18    property?

19         A.   No, I said 75 percent.

20         Q.   Okay.  So still 75 percent?

21         A.   Correct.

22         Q.   All right.  And there have been no deeds

23    since it was transferred into Shiba Prop and

24    Trirasu Group?

25         A.   There has been no -- to my knowledge
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01    there has been no changes.  The property was

02    purchased in April of 2020.

03         Q.   Has there been any foreclosure

04    proceedings?

05         A.   Never.

06         Q.   Moving on, the next asset that's listed

07    in Exhibit 1, to answer Interrogatory No. 2, says

08    a 20 percent interest in NARKE CWMV24LLC; is that

09    right?

10         A.   That's correct.

11         Q.   I might -- I'm going to call that entity

12    just NARKE CW.  Does that work?

13         A.   Sure.

14         Q.   You understand if I say "NARKE CW," that

15    I'm referring to that entity?

16         A.   Yes, I do.

17         Q.   As of -- I guess back up a bit before --

18    you know, we'll talk about one more thing with

19    Sunset Village.  Do you have an opinion as to the

20    value of Shiba's 75 percent interest in Sunset

21    Village as of June 2023?

22         A.   As of June 2023, the -- Shiba's interest

23    -- I mean, I value that property at approximately

24    2 million, debt of 900, so, you know, equity of

25    1.1 multiplied by 75 percent, so 600 to 750
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01    depending on the sale price.

02         Q.   Have you been contacted by any lawyers

03    for Trirasu in regards to that property?

04         A.   No.

05         Q.   There have been no demands related to

06    that property?

07         A.   I've been contacted by one of the members

08    of Trirasu in request to -- as recently as, you

09    know, sign an updated management agreement with

10    the third-party management we have on site, as

11    recent as a couple weeks ago.  They had requested

12    we sell the asset or look into selling the asset

13    as the loan is coming up for refinance at

14    maturity.

15         Q.   And they agree that the net proceeds

16    would be split with 75 percent to Shiba Prop and

17    25 percent to Trirasu?

18         A.   They have offered a -- they've offered to

19    give all 100 percent of the sales proceeds above

20    the loan amount to Shiba.

21         Q.   Why would they do that?

22         A.   Because they've received almost three to

23    four of their initial investment due to my

24    management of the insurance company and me dealing

25    with the insurance company.
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01         Q.   How so?

02         A.   When the fire happened on the property,

03    the initial payout was peanuts.  It was a nominal

04    amount.  I dealt with Nationwide and was able to

05    secure the policy limits, which was nearly -- or

06    actually over $2 million, which was greater than

07    the purchase price of the property.

08         Q.   And that money didn't go to the mortgage

09    carrier?

10         A.   Half of it went to the mortgage carrier.

11         Q.   Was the mortgage paid off?

12         A.   No.  When the property was acquired, the

13    mortgage was $1.8 million.  Seven months later or

14    eight months later there was a fire on the

15    property.  Half the mortgage was paid off, since

16    half the property was burned.  And since Trirasu

17    relied upon me to, you know, handle both the bank,

18    the insurance companies, all relevant parties

19    involved in the fire.  Yeah.

20         Q.   So the -- approximately half of the $2

21    million insurance payout went to the bank, and

22    you're saying the other half went to Trirasu

23    Group?

24         A.   A portion or the vast majority went to

25    Trirasu Group at the time.
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01         Q.   Do you know approximately how much?

02         A.   I would say approximately 65 percent of

03    the proceeds.

04         Q.   Why, if they were only a 25 percent

05    member, would they get 65 percent of this influx

06    of cash?

07         A.   At the time they were the 75 percent

08    member.  When the property was acquired, Shiba was

09    25, Trirasu was 75.

10         Q.   And then -- so it's 2021, fire happens,

11    $2 million payout, after the bank, 65 percent of

12    the other half to Trirasu, and then Shiba Prop

13    then flipped from a 25 percent member to a 75

14    percent?

15         A.   That is correct.

16         Q.   Is there any documentation regarding

17    this?

18         A.   I believe there is with Bank of the West,

19    or they were informed.

20         Q.   Was there any documentation to change the

21    ownership percentages?

22         A.   I don't believe we ever executed

23    anything.  It was between trusted family and

24    friends.

25         Q.   Regardless now, they're a 25 percent
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01    owner of this piece of real estate, Trirasu Group?

02         A.   Effectively speaking, yes.

03         Q.   And so they're just voluntarily going to

04    give up their 25 percent of the net proceeds from

05    any sale to Shiba Prop?

06         A.   Well, they would like to be -- they would

07    like to sell the property.  They've already

08    received, I want to say, 270 percent of their

09    initial contribution back within the first year of

10    purchase of the property.  However, they are the

11    personal guarantors.  They would like to be

12    removed as personal guarantors, so in return,

13    they're saying if we sell the property, we just

14    want to be removed as personal guarantors.  We're

15    happy with the net proceeds we received.  We're

16    happy with the profits we received.  We're willing

17    to relinquish that additional 25 percent of, you

18    know, exit proceeds.

19         Q.   I forget.  Is Ravara Group, is that

20    Rambabu or Raghu that's the --

21         A.   That's Rambabu.

22         Q.   That's Rambabu Kallepalli?

23         A.   Rambabu Kallepalli.  That's this one, you

24    know, friends.

25         Q.   It's your testimony that Rambabu
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01    Kallepalli is happy with the return on his

02    investment with regards to Sunset?

03         A.   In my opinion, and based on what he's

04    told me, he is.  He's happy to sell the property

05    today and walk away with zero dollars.

06         Q.   Okay.  Now -- now I want to switch over

07    back to the 20 percent interest in NARKE CW.

08         A.   Sure.

09         Q.   As of March 28, 2022, what did that

10    entity own?

11         A.   That entity owned, I believe, two

12    different buildings, one in Maryville, one in

13    Clarinda, Iowa.

14              THE REPORTER:  Where in Iowa?

15              THE WITNESS:  Clarinda, Iowa.

16         BY MR. PALMER:

17         Q.   Do you have any opinion as to the value

18    of Shiba's -- I guess -- actually strike that.

19    Let's go on back to it.

20         So those two entities, the sole owner of the

21    actual real estate you just described, those two

22    pieces were owned by NARKE CW?

23         A.   Correct.

24         Q.   So NARKE CW owned 100 percent of both

25    properties?
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01         A.   Correct.

02         Q.   And Shiba Prop had a 20 percent

03    membership interest in NARKE CW?

04         A.   Roughly 20, I believe.  20, 23, something

05    like that.

06         Q.   Do you have any opinion as to the value

07    of Shiba's 20 percent interest in NARKE CW on

08    March 28, 2022?

09         A.   I mean, I would roughly put it at maybe a

10    quarter million.

11         Q.   What are you basing that off of?

12         A.   I mean, I figure the value is around $3

13    million for the real estate -- oh, I'm sorry.

14    You're combining both.  You're talking about the

15    total, correct?

16         Q.   We could go property by property.  That

17    might be simpler.  So if you want to start with

18    the one in Clarinda.

19         A.   I would probably value that around two

20    and a quarter to maybe two and a half.

21         Q.   And that's as of February -- or sorry --

22    March 28, 2022?

23         A.   You said -- I'm sorry, the date you said

24    was March?

25         Q.   March 28, 2022.
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01         A.   I believe that property was acquired

02    right then.  So I believe -- I believe that

03    property was acquired in March of 2022, unless I'm

04    mistaken.  No, I'm sorry.  That was in 2021 that

05    property was acquired.  So in March of '22 I would

06    put it at about, yeah, two to two and a half.

07         Q.   What was the debt on it?

08         A.   I believe it would have been about -- the

09    original loan was 1.4 or five million, so I would

10    -- I would say that was around 1.35 at the time.

11    So conservatively I'd just say the asset was worth

12    600K if you take a 2 million valuation on the

13    property.

14         Q.   And then NARKE -- or sorry -- Shiba Prop

15    was just a 20 percent member of NARKE CW?

16         A.   Yes.

17         Q.   And then -- and so in determining the

18    value of the -- that 20 percent interest, at least

19    as to first the Clarinda property, you'd take the

20    -- that net equity in the property times by the 20

21    percent.  So you said 600,000 or so there, times

22    it by 20 percent, leaves you with 120,000?

23         A.   Yes, sir.

24         Q.   And then there's also going to be a

25    minority shareholder discount?
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01         A.   Okay.

02         Q.   What about the -- the other property?  I

03    think you said it was Maryville?

04         A.   Yep.  I would value that one higher at

05    probably closer to 2.7, 2.8 million.

06         Q.   What are you basing that value on?

07         A.   That was based on the net income basis

08    approach and a price per unit approach, whichever

09    you would like to use, because I would value that

10    asset in Maryville, Missouri, at around 110 to

11    $120,000 per unit.  These were multiple sales

12    comps in the area at the time.

13         Q.   So is that something that -- an appraisal

14    that you're doing yourself or did you have a real

15    estate appraiser do?

16         A.   I mean, you asked me for my opinion on

17    the value, and I would value that around, you

18    know, 2.5 to 2.75.

19         Q.   And what was the -- and that was the

20    value as of March 28, 2022?

21         A.   Yes, sir.

22         Q.   What was the debt on the property at that

23    time?

24         A.   It would be approximately, again, 1.3

25    million, maybe 1.35.
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01         Q.   So you're looking at maybe a million at

02    -- 1.5 million at the top end of equity in the

03    Maryville property?

04         A.   Yeah, 1.5 million on the top end, maybe

05    1.2 on the low end.

06         Q.   So then 20 percent of that, you're

07    looking at 240,000 to 300,000?

08         A.   Yep.

09         Q.   And that's without taking any type of

10    minority shareholder discount?

11         A.   Okay, sure.

12         Q.   Would those numbers have changed much as

13    of June 8, 2023?

14         A.   The Clarinda property, significantly.

15         Q.   How so?

16         A.   I believe the Clarinda property faced an

17    occupancy issue, and by mid-2023, the Clarinda

18    property was struggling.

19         Q.   Can you describe, in a little bit more

20    detail, what that issue was?

21         A.   The property in 2022 was, you know,

22    occupied a hundred percent, but by 2023 the

23    occupancy had fallen to about 70 to 75 percent,

24    and it was hard to get those units occupied.

25         Q.   Why?
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01         A.   Clarinda is just a smaller market.

02         Q.   Both of these properties -- I guess

03    actually I got them -- as of June 8, 2023, is

04    there any significant change in value or debt on

05    the Maryville property?

06         A.   No.  I'm sorry, value or debt, or which

07    one are you asking?

08         Q.   Oh, it's -- value first.

09         A.   I would say by 2023, that value on the

10    Maryville property would have increased even more.

11         Q.   To approximately what?

12         A.   I would say approximately 3 million.

13         Q.   Would the debt have changed

14    significantly?

15         A.   I would say the debt maybe would be, you

16    know, 10 to 20,000 less.

17         Q.   There were no refinances to take that

18    equity down?

19         A.   There is no additional debt on the asset.

20         Q.   Is that also true for the Clarinda

21    property between 2022 and 2023?

22         A.   Until June 2023, yes, there was no

23    additional debt.

24         Q.   As of June 8, 2023, both of these

25    properties were in foreclosure, were they not?

�00045

01         A.   They were.

02         Q.   And so again, going back to specifically

03    Shiba -- the value of Shiba's 20 percent interest

04    in NARKE CW, NARKE CW just owned two major assets,

05    these two apartment complexes that are both in

06    foreclosure.  That's going to decrease the value

07    of the 20 percent interest in that company?

08         A.   Well, I believe, when a unscrupulous

09    third party refinanced those assets, there was

10    actually cash out taken between Clarinda and the

11    Maryville property.

12         Q.   I thank you for that testimony, but going

13    back to my question, the fact that those

14    properties were in foreclosure in June of 2023

15    would have decreased the value of Shiba's 20

16    percent interest in NARKE CW; correct?

17         A.   It would have.

18         Q.   The next asset listed here is the 50

19    percent interest in NARKE Timbercreek, LLC?

20         A.   Uh-huh.

21         Q.   Can you describe what NARKE Timbercreek

22    owned?

23         A.   It is a 48-unit asset in Clarinda, Iowa.

24         Q.   Separate from the NARKE CW?

25         A.   Yes, sir.
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01         Q.   And so that asset is an apartment

02    complex?

03         A.   Yes, sir.

04         Q.   So the sole asset of NARKE Timbercreek

05    was this apartment complex in Clarinda, Iowa, that

06    it was the titleholder to?

07         A.   That is a sole asset.

08         Q.   The -- and Shiba, as of March 2022, owned

09    50 percent of the membership interest in NARKE

10    Timbercreek?

11         A.   That is correct.

12         Q.   Do you have an opinion as to the value of

13    Shiba's 50 percent interest in NARKE Timbercreek

14    as of March 28, 2022?

15         A.   In 2022, I would probably value that

16    property around 2.5 to 2.75.

17         Q.   Based on what?

18         A.   Just the market sentiment at the time,

19    unit count, income basis.

20         Q.   When did NARKE Timbercreek purchase that

21    piece of real estate?

22         A.   I believe it was October or November of

23    2020.

24         Q.   Was Garrett Hawk involved with that

25    purchase?
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01         A.   He was the seller.

02         Q.   Do you remember approximately how much it

03    was purchased for?

04         A.   I believe around 2.7.

05         Q.   Did you or any entities associated with

06    you get any of the net sales proceeds from the

07    seller?

08         A.   I did get a middleman fee.

09         Q.   And what was that?

10         A.   If I recall correctly, maybe three or

11    four thousand.

12         Q.   Describe what a middleman fee is.

13         A.   That is for me sourcing the deal,

14    financing the deal, or securing financing,

15    purchasing the asset, managing the asset,

16    syndication fee, middleman fee, whatever you want

17    to call it.

18         Q.   Would that have been from the seller's

19    portion of the proceeds though?

20         A.   Yes.

21         Q.   Why is the seller paying you to manage an

22    asset that they've already sold to you?

23         A.   Well, again, maybe I should reiterate.

24    Syndication fee would include management fee, but

25    this was a middleman fee for essentially
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01    purchasing the asset.

02         Q.   It's just it's -- I'm a little confused

03    though.  Why would a seller of real estate take

04    some of their net proceeds and then give them back

05    to the buyer?

06         A.   Because I found the buyer, or I was part

07    of the buyer group.  Are you familiar with what a

08    real estate agent does?

09         Q.   So this was a real estate sales

10    commission?

11         A.   No, I never said that.  But you asked why

12    would a seller pay someone for finding a buyer.

13         Q.   But what you describe, this syndication

14    fee, this management and stuff like that, I have

15    no idea why the seller is going to, out of their

16    net proceeds from selling an asset, just hand that

17    back over to the buyer.

18         A.   The easiest way to describe it would be a

19    wholesale fee.  If you were to find a property

20    significantly below market value or a distressed

21    asset, you can purchase it below market value.

22         Q.   So this was purchased below market value

23    for 2.7 million?

24         A.   No, the asset was appraised and worth 2.7

25    million, and I requested Garrett give me a 10
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01    percent commission.

02         Q.   10 percent commission on a sale of

03    commercial real estate?

04         A.   Yes, sir.  Wholesale fee, commission fee,

05    whatever you want to call it.

06         Q.   Do you think that's normal to have a 10

07    percent commission on a seven figure commercial

08    real estate deal?

09              MR. EPSTEIN:  Objection.  Calls for

10    speculation.  Relevance.

11         BY MR. PALMER:

12         Q.   Do you think that's typical to have a 10

13    percent commission fee on the sale of commercial

14    real estate?

15              MR. EPSTEIN:  Renew my objection.

16              THE WITNESS:  Do I answer it?

17              MR. EPSTEIN:  If you -- if you can.

18         A.   I mean, I've heard of people asking a lot

19    more than 10 percent on a seven figure sale.

20         BY MR. PALMER:

21         Q.   Like who?

22         A.   Your client.

23         Q.   The -- so do you think the 2.7-million

24    purchase price is reflective of the actual value

25    of that piece of real estate?
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01         A.   According to the bank, according to the

02    multiple appraisers that visited the property,

03    according to market sentiment, yes.

04         Q.   This property was also foreclosed on

05    before June 8, 2023; correct?

06         A.   That is correct.

07         Q.   And was that foreclosed on in the same

08    action as the two NARKE CW properties?

09         A.   I believe so.

10         Q.   Is it your understanding the bank sold

11    those in the process of the foreclosure?

12         A.   I believe so.

13         Q.   Did NARKE Timbercreek or NARKE CW get any

14    net proceeds from those sales?

15         A.   I'm not aware of that information.

16         Q.   You're not aware if they did receive

17    anything though either then?

18         A.   Correct.

19         Q.   So as of today, Shiba Prop never received

20    anything from the sales of the properties owned by

21    NARKE CW and NARKE Timbercreek?

22         A.   To the best of my knowledge, that is

23    correct.

24         Q.   And both of those two entities don't have

25    any assets as of today?
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01         A.   To the best of my knowledge, that is

02    correct.

03         Q.   So do you have any opinion as to the

04    value of the 50 percent interest in NARKE

05    Timbercreek as of June 8, 2023?

06         A.   I would say it's nearly zero.

07         Q.   Can you flip to Exhibit 24.

08              MR. EPSTEIN:  Mr. Palmer, we've been

09    going just about an hour.  Would you mind if we

10    take a five-minute restroom break?

11              MR. PALMER:  Do we want to -- if you've

12    got to go, we can.  But I'm just going to -- I

13    think this will be a quick one.

14              MR. EPSTEIN:  Okay.

15              MR. PALMER:  Just to kind of wrap this

16    one up.

17              MR. EPSTEIN:  That's fine.

18              MR. PALMER:  That will be a good stopping

19    point.

20              MR. EPSTEIN:  Yeah, just a restroom

21    break, but I could -- I could go another exhibit.

22         BY MR. PALMER:

23         Q.   Mr. Karney, Exhibit 24 in front of you is

24    a balance sheet that -- I'll tell you that we

25    prepared for Shiba Prop, LLC, as of March 28,
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01    2022?

02         A.   Okay.

03         Q.   Are you aware of any assets for Shiba

04    Prop as of that date that aren't listed here?

05         A.   In 2022, to the best of my knowledge, no.

06         Q.   Are you aware of any liabilities that

07    aren't issued -- that aren't listed here as of

08    March 28, 2022?

09         A.   Well, these first one, two, three, four,

10    five -- these first six line items were not a debt

11    as of March 28, 2022.  They were not a liability.

12    There was no judgment entered in at March of 2022.

13         Q.   The underlying transactions for which

14    those judgments were entered occurred before March

15    2022, did they not?

16         A.   I mean, I don't know what that means.

17    All I know is I was not served any sort of

18    judgment, and no judgment was granted in the favor

19    of these people against Shiba in March 28th of

20    2022.

21         Q.   I get that there was no judgment, but

22    you're aware of the underlying grounds in the

23    lawsuit?

24         A.   Everyone has their own opinion.

25         Q.   You're aware of what was alleged, even if
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01    you disagree with it?

02         A.   I mean, I was aware that I was served a

03    lawsuit.  Yes, I was aware of what was alleged.

04         Q.   And ultimately, judgment was entered

05    against Shiba Prop?

06         A.   I believe so.

07         Q.   And are you aware of any liabilities that

08    aren't listed on here for Shiba Prop as of March

09    28, 2022?

10         A.   To the best of my knowledge, no.  Well, I

11    mean, there's -- I mean, Shiba's technically the

12    mortgage holder or there's -- you know, how do I

13    put it, like the Brookside Apartments, Shiba is a

14    debtor to the bank, just so you're aware --

15         Q.   Okay.

16         A.   -- of these loan amounts.

17         Q.   So the -- they're a co-debtor along with

18    ARK Capital Brookside?

19         A.   Correct.

20         Q.   Okay.

21         A.   And there's a co-debtor on every single

22    property.  Sunset Village, 24LLC, Timbercreek.  So

23    all of those would also be liabilities, but as of

24    2022, there's a net positive.

25              MR. PALMER:  We can go ahead and take a
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01    break.

02              (THEREUPON, a break was taken.)

03              MR. PALMER:  All right.  We are back on

04    the record after a break.

05         BY MR. PALMER:

06         Q.   Mr. Karney, directing your attention back

07    to Exhibit 24.  Now, I know this is a balance

08    sheet for Shiba Prop as of March 28, 2022.

09         A.   Uh-huh.

10         Q.   But are you aware of any assets that

11    Shiba Prop would have had on June 8, 2023, that

12    are not also listed here?

13         A.   June 8, 2023?  Not that I can recall.

14         Q.   Are you aware of any liabilities that

15    Shiba Prop would have had as of June 8, 2023, that

16    aren't listed on Exhibit 24?

17         A.   Not that I can recall.

18         Q.   And when I was going through each of

19    these entities here, I just wanted to make --

20    double check and make sure I got the questions in

21    for each of these.  But starting with ARK Capital

22    Brookside, that entity was owned with 50 percent

23    by Shiba Prop and 50 percent by Ravara Group?

24         A.   Uh-huh.

25         Q.   Is that true when the entity was first
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01    formed?

02         A.   When was -- ARK Capital Brookside was

03    formed?

04         Q.   Yes.

05         A.   Yes.

06         Q.   And were there ever changes to the

07    membership interest of ARK Capital Brookside?

08         A.   Only once.

09         Q.   And what was that change?

10         A.   That was when Ravara transferred the

11    membership right, interests, all that stuff, in

12    the refinancing May of '22.

13         Q.   And no other changes?

14         A.   No.

15         Q.   The Sunset Village property, this one is

16    a little bit different because this one is owned

17    directly in different percentages.  But when that

18    property was first associated with Shiba Prop,

19    Shiba Prop was listed as a 25 percent owner on the

20    deed?

21         A.   On the closing statement, but I believe

22    on the deed it just says they're joint owners.

23         Q.   Okay.  So originally it's at 25 percent

24    to Shiba Prop, and then I think you said in late

25    2021, was it, it switched to being 75 percent
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01    Shiba Prop?

02         A.   That is correct.

03         Q.   And have there been any changes in the

04    Sunset Village ownership percentages since then?

05         A.   I don't believe so.

06         Q.   As far as NARKE CW, did Shiba Prop have a

07    20 percent interest in that entity when it was

08    formed?

09         A.   When it was formed, yes, with the bank

10    paperwork and everything.

11         Q.   Was there ever any changes to the

12    percentage membership interest of Shiba Prop in

13    NARKE CW?

14         A.   Not to my knowledge.

15         Q.   Same questions with NARKE Timbercreek.

16    Did Shiba Prop have a 50 percent membership

17    interest when that entity was -- when NARKE

18    Timbercreek was formed?

19         A.   I believe it was actually -- either 50 or

20    66 percent.  It was two thirds.

21         Q.   So originally it was 66 percent, you

22    think?

23         A.   I believe so.  But it was -- it was a

24    sole large shareholder.

25         Q.   But by March 28, 2022, that had decreased
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01    to 50 percent?

02         A.   50 percent.

03         Q.   And then have there been any changes

04    since then?

05         A.   To my knowledge, no.  The only change I'm

06    aware of is, I believe, AlphaLux was transferred

07    from here to Farhkhoor to Pranay Bajjuri and --

08    but nothing in regards to Shiba.

09         Q.   But as to NARKE Timbercreek?

10         A.   Oh, you're talking about changes in NARKE

11    Timbercreek?

12         Q.   Correct.

13         A.   Again, to the best of my knowledge, Shiba

14    did not sign off on any changes of that nature.

15         Q.   So there was --

16         A.   But I believe there was some sort of

17    transfer of ownership of AlphaLux -- AlphaLux's

18    ownership of Timbercreek to Pranay Bajjuri or

19    something of that nature.  I'm not privy to the

20    details.

21         Q.   So just as to, then, the specific

22    ownership interest of Shiba Prop?

23         A.   Yeah.  That -- about 50 percent is -- 50

24    percent -- that --

25         Q.   Okay.

�00058

01         A.   Yeah.

02         Q.   And were we -- I just want to make sure

03    there wasn't confusion and we weren't crossing

04    different entities.  You said that was originally

05    when NARKE Timbercreek was formed it was a 66

06    percent ownership interest that Shiba Prop had in

07    it?

08         A.   That is correct.

09         Q.   Okay.  Going back to the liabilities, I

10    think there might have been another one that was

11    missed here in this list.

12              (THEREUPON, Amogh Karney Deposition

13    Exhibit No 31 was marked for identification.)

14         BY MR. PALMER:

15         Q.   Mr. Karney, I'm handing you what I've

16    just marked as Exhibit 31.  Is that a promissory

17    note which lists Shiba Prop as the borrower?

18         A.   It does.

19         Q.   And the principal amount is $601,554?

20         A.   Correct.

21         Q.   This Exhibit 31 is signed by you.

22    Actually, I take that back.  It looks like it's

23    signed --

24         A.   Yes, yes.  It -- there's --

25         Q.   Signed by you and your father on behalf
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01    of Shiba Prop?

02         A.   That is correct.

03         Q.   Do you know when this $601,554 was

04    repaid?

05         A.   I believe it was repaid where it was due

06    or when it was due.

07         Q.   So if it was paid when it was due, if you

08    go to the second paragraph on the first page.

09         A.   Second paragraph on the first page.  Yep.

10    Oh, I'm sorry.  Second paragraph on the first

11    page.  Yep.  I see that.

12         Q.   So it says this -- the last sentence

13    there says that on December 31, 2021, the note

14    balloons and becomes due and payable in full.

15         A.   Okay.

16         Q.   Is it your understanding that that was

17    then paid off at that time?

18         A.   Again, I'm not sure.  I would assume it's

19    been paid off or else I'm sure DaSilva Hawk would

20    have attempted to foreclose or, you know, take the

21    property; correct?

22         Q.   Okay.  Is it your position -- I guess

23    also -- yeah.  So is it your position that Nirmal

24    Gorla has never been made a member of Shiba Prop?

25         A.   That is correct.
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01              (THEREUPON, Amogh Karney Deposition

02    Exhibit No 32 was marked for identification.)

03         BY MR. PALMER:

04         Q.   Mr. Karney, I'm handing you what I just

05    marked as Exhibit 32.

06         A.   Okay.

07         Q.   Is this document entitled "Limited

08    Liability Operating Agreement of Shiba Prop

09    Limited Liability Company"?

10         A.   It is.

11         Q.   Is that your signature on the last page?

12         A.   Well, it's a DocuSign signature, but that

13    is my name on there.

14         Q.   Is this something that you caused to have

15    your DocuSigned signature put on?

16         A.   I don't recall, and I don't recall ever

17    signing this document.

18         Q.   So it may have been signed by you, but

19    you don't recall one way or the other?

20         A.   I don't believe I signed this document

21    because there would have been a membership

22    transfer agreement.  There would have been my

23    parents on here as members.  No bank would have

24    accepted this document as my parents aren't

25    members on here.
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01         Q.   I'm not asking about what a bank would

02    accept.  What I'm asking is whether this was

03    something that you signed.  I believe your

04    testimony is you said you don't recall if you

05    signed it.

06         A.   I don't -- I did not sign this.  If

07    you're asking for my testament or testimony, I

08    don't -- I did not sign this document.

09         Q.   You didn't put your DocuSign signature on

10    it?

11         A.   Correct.

12         Q.   Do you have any idea how it would have

13    gotten there then?

14         A.   I'm not sure.  There has been multiple

15    operating agreements that have improper signatures

16    from the wrong parties across the board.

17         Q.   So I understand that you are disputing

18    that this is authentic, but the second page does

19    -- I guess the first page does list three members?

20         A.   Uh-huh.

21         Q.   And those three that this document lists

22    are Amogh Karney, Pranay Kumar Bajjuri, and Nirmal

23    Gorla?

24         A.   On the second document or the first page?

25         Q.   Oh, that's right.  The first page, it
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01    lists those three under the Section 2 for members?

02         A.   Yep.

03         Q.   That's who this document lists as to who

04    the members are?

05         A.   Correct.

06         Q.   And Nirmal Gorla specifically on the

07    second page listed as having a 20 percent LLC

08    membership?

09         A.   Yes.  I see that.

10         Q.   And have you ever seen this document

11    before today?

12         A.   I believe I saw it as an exhibit on

13    another case.

14              (THEREUPON, Amogh Karney Deposition

15    Exhibit No 33 was marked for identification.)

16         BY MR. PALMER:

17         Q.   Mr. Karney, I'm handing you what I've

18    just marked as Exhibit 33.

19         A.   Okay.

20         Q.   Does this appear to be a bank statement?

21         A.   It does.

22         Q.   The account holders are listed on the

23    first page as Nirmal Gorla and Rajani Penubothu?

24         A.   It does.

25         Q.   And then if you turn to the second page,
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01    there are two wire transfers listed there on April

02    6th.  Do you see that?

03         A.   I do see them.

04         Q.   And you see this bank statement is for

05    the period from April 1, 2021, through April 30,

06    2021?

07         A.   That is correct.

08         Q.   And those two wires on April 6, 2021, are

09    both in the amount of $50,000?

10         A.   That is correct.

11         Q.   And it says in the reference line on the

12    wires that it's "for Brookside investment"?

13         A.   I see that.

14         Q.   And specifically it's to NARKE Holdings,

15    LLC?

16         A.   That is correct.

17         Q.   That is your entity?

18         A.   That is my entity.

19         Q.   What did Nirmal Gorla give you $100,000

20    for on April 6, 2021?

21         A.   He was looking to acquire a share in

22    Brookside Apartments at the time.  The refinance

23    we did in '22, we were going to do it earlier in

24    '21, and he was going to purchase out Rambabu

25    Kallepalli and Ravara Group.
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01         Q.   Why would he give you the money to buy

02    out Rambabu?

03         A.   That is just what we were doing, and he

04    offered to.

05              MR. EPSTEIN:  What -- I -- I need to ask

06    something.

07              MR. PALMER:  Yes.

08              MR. EPSTEIN:  You said there were two

09    wires for 50 each?

10              MR. PALMER:  Yes.

11              MR. EPSTEIN:  Oh, okay.  I see them.  I

12    see what you're saying.  Okay.  All right.  Go

13    ahead.

14         BY MR. PALMER:

15         Q.   So he -- your testimony is that Nirmal

16    Gorla gave you $100,000 to buy out Ravara Group's

17    interest in ARK Capital Brookside, LLC?

18         A.   I mean, at the time, we were just -- he

19    wanted to purchase a share in Brookside

20    Apartments.

21         Q.   Did he?

22         A.   Well, he never paid the entire amount.

23    He never bought out Ravara Group.

24         Q.   So did you return the $100,000?

25         A.   I'm not sure.  That would have to be a

�00065

01    question for my dad.

02         Q.   Why would your dad know?

03         A.   I believe my dad returned the funds in

04    India.

05         Q.   Do you have any evidence of this?

06         A.   That would be a question for my dad, not

07    me.

08         Q.   And explain it again why, if he was going

09    to buy Ravara Group's membership interest, why

10    would he give the money to you?

11         A.   Again, I was facilitating the refinance

12    at the time.  We were starting the refinance

13    process on the property.

14         Q.   But why would he give it to you instead

15    of Rambabu?

16         A.   I don't know if there's really any

17    particular reason.  It's -- you know, when we're

18    purchasing a property, sometimes I hold the funds,

19    sometimes an individual holds the funds before

20    they were titled.

21         Q.   So the money goes into an NARKE Holdings

22    bank account, and then you give it to your dad,

23    and then your dad gives it to -- back to Nirmal.

24    Is that your testimony?

25         A.   I'm not sure what was going on with this

�00066

01    transaction, but at the time, Nirmal was doing

02    multiple transactions with my dad, including an

03    attempted purchase of this company.  And I was

04    just told, "Hey, I would also like to purchase a

05    stake in, you know, apartments that are already

06    stabilized and ready to be refinanced."

07         Q.   But did you transfer the 100,000 to your

08    dad?

09         A.   I don't believe I did.

10         Q.   So you kept the money?

11         A.   I believe the funds were just in the

12    account, correct.

13         Q.   And so why wouldn't you give the funds

14    back if the -- if the purchase never went through

15    of Ravara's interest?

16         A.   I mean, at the time it was just pending.

17    I mean, I -- I don't know what they wanted to do,

18    what they wanted to purchase.

19         Q.   So that means because the transaction

20    never went through that the money is yours now?

21         A.   No.  Chase froze the account.

22         Q.   So your -- it's your testimony that that

23    account was frozen by Chase with that money in

24    there?

25         A.   I'm not sure how much money was in there
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01    at the time, but that account was frozen.

02         Q.   So it could have been less than 100,000

03    when Chase froze the account?

04         A.   It could have.

05         Q.   Because you spent the money?

06         A.   I don't recall spending the money.

07         Q.   Well, that -- it goes into this account

08    that is your company, NARKE Holdings's account?

09         A.   Correct.

10         Q.   You said you didn't transfer that money

11    out; right?

12         A.   Correct.

13         Q.   Money gets just spent day to day out of

14    that account?

15         A.   No, it does not.

16         Q.   So what happens with that account?

17         A.   That account receives distributions from

18    countless properties as you've mentioned earlier

19    in the balance sheet.

20         Q.   So I'm still just confused though.  I

21    mean, I guess, when did the -- the bank freeze

22    your account or the NARKE Holdings account?

23         A.   I believe it was in late '21 --

24         Q.   So --

25         A.   -- a few months after this.
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01         Q.   In April of 2021, your testimony is

02    Nirmal Gorla gives you $100,000 to NARKE Holdings,

03    and then nothing happens with it for approximately

04    six to eight months until late 2021?

05         A.   Well, it was August or September of 2021,

06    if you want to get specific, when, you know, your

07    client contacted Chase to try to be added onto my

08    accounts and Chase froze said accounts.

09         Q.   If you look back to -- and Chase just

10    says, "We're going to freeze your accounts, and

11    it's our money now"?

12         A.   No.  They just froze the account.  They

13    never said it was their money.

14         Q.   So that money is still frozen in an

15    account somewhere?

16         A.   I believe so, yeah.

17         Q.   So you'd have no issue with giving that

18    money back to Nirmal since you took it for an

19    investment that never happened, if you could

20    unfreeze the account?

21              MR. EPSTEIN:  I'm going to object on the

22    basis of relevance.  This is all about a Shiba

23    Prop transfer of 8901.  You're -- you're so far

24    afield on other things, I'm going to object on the

25    basis of relevance.
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01         And you don't have to answer that.

02         This is -- this -- Nirmal Gorla is not a

03    plaintiff in this case, and this has nothing to do

04    with Nirmal Gorla.

05         BY MR. PALMER:

06         Q.   We -- we've talked a lot about the value

07    of Shiba Prop on different dates today.

08         A.   Right.

09         Q.   This operating agreement was also dated

10    April 6, 2021?

11         A.   That is correct.

12         Q.   The same date that the wire transfer for

13    the 100,000 went through?

14         A.   That is correct.

15         Q.   Mr. Karney, is it your position that

16    neither Krishna Gaddam or any other entities

17    associated with Krishna Gaddam have ever been made

18    a member of ARK Capital Brookside?

19         A.   They have never been made a member of ARK

20    Capital Brookside.  They have never contributed to

21    ARK Capital Brookside in any shape or form.

22              (THEREUPON, Amogh Karney Deposition

23    Exhibit No 34 was marked for identification.)

24         BY MR. PALMER:

25         Q.   Mr. Karney, I'm handing you what I've
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01    marked as Exhibit 34.

02         A.   Okay.

03         Q.   Is this document titled "Limited

04    Liability Operating Agreement of ARK Capital

05    Brookside"?

06         A.   It is.

07         Q.   If you flip to the last page, does that

08    appear to be your father's signature on behalf of

09    Shiba Prop?

10         A.   It's a DocuSign.

11         Q.   A DocuSigned signature of your father?

12         A.   Sure.

13         Q.   Have you seen this document before?

14         A.   I believe -- I believe I might have seen

15    it in one of the other cases.

16         Q.   The second page of this document lists

17    Shiba Prop as a 26.5 percent owner of ARK Capital

18    Brookside?

19         A.   Okay.

20         Q.   Is that right?

21         A.   It does.

22         Q.   And when we were talking about kind of

23    your methodology for the value of Shiba Prop's

24    ownership interest in ARK Capital Brookside, you

25    essentially took the net assets of the -- from the

�00071

01    real estate and then multiplied it by the

02    percentage interest?

03         A.   Correct.

04         Q.   And so if Shiba Prop's ownership interest

05    was really 26.5 percent instead of a 66 percent --

06         A.   This is not a fully executed document,

07    and -- nor did Xsilicia, Krishna Gaddam, or any of

08    these entities ever gave a single dollar to me, my

09    parents, or ARK Capital Brookside, or Shiba Prop

10    in regards to the purchase of Brookside

11    Apartments.  So...

12         Q.   They did give you money though, didn't

13    they?

14         A.   Correct.  For the purchase of 40 single-

15    family homes in central Missouri.

16         Q.   Was that $300,000?

17         A.   I don't recall the exact amount.

18              (THEREUPON, Amogh Karney Deposition

19    Exhibit No 35 was marked for identification.)

20         BY MR. PALMER:

21         Q.   I'm handing you, Mr. Karney, what has

22    been marked as Exhibit 35.

23         A.   Okay.

24         Q.   This document is labeled a "Funds

25    Transfer Request Authorization" at the top.
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01         A.   Yep.

02         Q.   Says the recipient name is NARKE

03    Holdings?

04         A.   Correct.

05         Q.   And then the reference information says

06    "St. Jones 40 Doors."  Is that what you were just

07    referencing?

08         A.   Yes, I was.

09         Q.   As to what they were getting in return

10    for this?

11         A.   That is correct.

12         Q.   And that $300,000 went to your company,

13    NARKE Holdings?

14         A.   Correct.  And that when the property did

15    not close, minus acquisition -- or minus appraisal

16    fees, loan fees, etc., $225,000 was returned back.

17         Q.   To?

18         A.   STJ40, LLC.  It was not the entire

19    200,000, but none of the funds were kept by me.

20    They were expended in the pursuit of the

21    acquisition of the property.

22         Q.   For what?

23         A.   Appraisal cost, loan fees, third party

24    surveys, inspection costs.

25         Q.   Are you aware of any promises made to
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01    Krishna Gaddam as far as what they would receive

02    in lieu of getting that money -- all the money

03    returned?

04         A.   I am not.  I believe my dad did mention

05    something to them that, you know, we would try to

06    do something to make them whole.  But again, I'm

07    not privy to that.

08         Q.   Mr. Karney, do you have an opinion as to

09    the value of the house at 8901 Mission Road as of

10    June 8, 2023?

11         A.   June 8, 2023?

12         Q.   Correct.

13         A.   Again, I'm not a -- I'm not a single

14    family property appraiser, but I would say around

15    400 to 500,000.

16         Q.   So you don't have a -- it's a pretty

17    decent size range then on values between 400 and

18    500,000?

19         A.   Uh-huh.

20         Q.   Mr. Karney, are you familiar with an

21    individual named Yash Despande?

22         A.   Yep.

23         Q.   Are you aware of any transactions with

24    Yash related to Shiba Prop?

25         A.   I am.
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01         Q.   Can you describe them?

02         A.   We were looking to do business with Yash.

03    We were looking at an UPS route in New Jersey, a

04    couple other things.  He needed some SREO.  He

05    needed to build up his profile, and he was looking

06    to purchase a share in one of the buildings.

07         Q.   Which building?

08         A.   Brookside Apartments.

09         Q.   And when was that?

10         A.   That would have been relatively recently.

11    I would say in late 2023.

12         Q.   Did he pay anything with respect to that?

13         A.   I believe he purchased a stake for

14    $250,000.

15         Q.   What did he purchase for 250,000?

16         A.   A stake in Brookside Apartments.

17         Q.   It was a membership interest?

18         A.   Correct.

19         Q.   So that did change then, the membership

20    interests?

21         A.   I'm sorry.  He purchased an ownership

22    interest in ARK Capital Brookside.

23         Q.   Correct.  What did -- how much did he

24    purchase?

25         A.   I believe it would have been 20 or 25
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01    percent.

02         Q.   And that was late 2023?

03         A.   I believe it was late '23.

04         Q.   So that would have been when the property

05    had already gone through a foreclosure sale?

06         A.   Correct.  We were raising the funds to

07    try to purchase the property back.

08         Q.   Which didn't happen?

09         A.   It did not happen.

10         Q.   So did you return the funds?

11         A.   No.  Some of them were expended on the

12    refinance aspect of it.  Some of it CoreFirst Bank

13    just kept and applied towards the outstanding loan

14    balance.

15         Q.   So the $250,000 that Yash paid went into

16    a CoreFirst Bank account held by ARK Capital

17    Brookside?

18         A.   No, they did not.

19         Q.   Who was -- you said --

20         A.   During foreclosure proceedings, the

21    monthly debt service on that property was

22    exceeding $25,000 per month, yet the asset only

23    generated $15,000 a month.  So it was negative

24    $10,000 for every single month during foreclosure

25    proceedings until the sale, the foreclosure sale
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01    of the asset.  And that is without counting any

02    major capital expenditures to the property.

03         Q.   So while it was going -- did you do any

04    major capital expenditures on the property?

05         A.   I did receive a new parking lot.

06         Q.   That was paid for by ARK Capital

07    Brookside?

08         A.   By ARK Capital Brookside.

09         Q.   So after a foreclosure sale, you're

10    spending significant money --

11         A.   It was not after foreclosure sale.  It

12    was while the property was under receivership.

13         Q.   The foreclosure sale, I believe, happened

14    in --

15         A.   January of 2024.

16         Q.   Look at Exhibit 30.  The judgment was

17    entered in favor of the -- of CoreFirst Bank on

18    August 30, 2023.

19         A.   That is correct.

20         Q.   And Exhibit 30 also says that -- I guess

21    the foreclosure sale would have happened then in

22    late 2023?

23         A.   I believe it happened in 2024 or -- I'm

24    sorry.  Yeah, late 2023.

25         Q.   And so Yash's $250,000, where -- so that
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01    went specifically into an account held by whom?

02         A.   I believe in the NARKE Holdings account.

03         Q.   Okay.  And then you used the money in the

04    NARKE Holdings account for the benefit of the

05    property?

06         A.   I believe the receiver required money.  I

07    believe it was 37 or $38,000 initially to Top Hat

08    Management.  Additional funds were used to pay for

09    the outstanding invoices for new carpet that was

10    installed on the property for about $30,000.  Yash

11    and I had started a loan process -- actually two

12    different loan processes, and those loan

13    application fees were about 15 to 20,000 apiece.

14         Q.   So the -- the receiver was spending money

15    for the repairs on the property?

16         A.   Some repairs, some day-to-day

17    maintenance, but the biggest -- the biggest kind

18    of chip on the property's shoulder was the 18

19    percent default interest rate being charged to the

20    property.

21         Q.   Right.  Because the -- because the

22    mortgage wasn't getting paid?

23         A.   No.

24         Q.   That's why it went into foreclosure, did

25    it not?
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01         A.   That was not the reason it went into

02    foreclosure.

03         Q.   Why did it go into foreclosure?

04         A.   I believe it went into foreclosure

05    because the title was being disputed due to the

06    lis pendens that was placed on the property.  And

07    the bank used that as an advantage to foreclose

08    the asset.

09         Q.   Can you turn to Exhibit 29.

10         A.   Exhibit 29?  Okay.

11         Q.   Specifically paragraph 30 on page 8.  It

12    says, "As a result of the failure to satisfy the

13    payment due on July 27, 2022, CoreFirst

14    accelerated the maturity of the note effective

15    August 19, 2022, rendering the full amount of the

16    note due and owing immediately."

17         A.   Uh-huh.

18         Q.   So it was non-payment that was the breach

19    of the note that got the acceleration?

20         A.   That is what they are claiming.

21         Q.   Do you dispute that?

22         A.   I do dispute that, because there was more

23    than enough money in the CoreFirst Bank account

24    for them to take the payment.

25         Q.   But you didn't cause the payment to be
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01    made to CoreFirst out of that account?

02         A.   I believe it was set to auto pay, and

03    there was more than enough, ample amount of money

04    at the time that the July 27th payment was due.

05         Q.   So it was just a -- why wouldn't they

06    just pay the note -- or why wouldn't you pay the

07    note out of the amount of money in the account?

08         A.   The note was for $3 million and change.

09    There was maybe $100,000 in that account at the

10    time.  The monthly payment was due, 20,000 and

11    change.

12         Q.   So it's your testimony that the bank

13    froze your account.  You missed a single payment.

14         A.   Corporate account --

15         Q.   And froze -- no, no.  Let me finish.

16    They froze your account and then went through all

17    of the foreclosure process rather than just

18    allowing you to pay the rent -- to pay the

19    mortgage out of the money in their account.

20         A.   Well, they were being harassed by a third

21    party about claims to the ownership of the

22    property, lis pendens on the asset, other reasons

23    why.

24         Q.   Because there's a lis pendens, they are

25    not getting paid on their note?
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01         A.   No.  They used the fact that a payment

02    was not allegedly made as their primary reason to

03    break the note.  At the time of the refinance,

04    there was no lis pendens.  After the refinance,

05    there was a lis pendens.

06         Q.   We kind of got off track here, but going

07    back, I'm still confused here.  So the money --

08    the $250,000 that Yash paid for a membership

09    interest in ARK Capital Brookside.

10         A.   Right.

11         Q.   That money went into an NARKE Holdings

12    account?

13         A.   That is correct.

14         Q.   And then did that money go from the NARKE

15    Holdings account to the receiver's account?

16         A.   I believe a -- the portion the receiver

17    required was paid to them, which I believe was 35

18    or $38,000 because the rents alone could not

19    sustain the expenses, their management fee, the

20    accelerated interest or default interest due on

21    the note, et cetera.

22         Q.   So that's 35 to 38,000.  Where did the

23    rest of the money go?

24         A.   The carpet installed on the property was

25    about 30 or 35,000 in total.  New mailboxes were
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01    about 15,000.  The elevator was repaired for about

02    20,000.  Two different loan applications were

03    filed.  I believe one was 15,000, one was 17,000.

04    I'm sorry.  One was 15.  The other one was 7,000.

05         Q.   The carpet, mailbox, and elevators that

06    you just mentioned, did that money go to the

07    receiver and the receiver paid for it, or was that

08    paid directly by NARKE Holdings?

09         A.   They were outstanding invoices that were

10    paid by ARK Capital Brookside.

11         Q.   But I thought you said the money was paid

12    by NARKE Holdings.

13         A.   Well --

14              MR. EPSTEIN:  And -- and you know what,

15    I'm going to object.  This -- I've allowed this to

16    go on long enough, Mr. Palmer.  This has

17    absolutely nothing to do with the case that you

18    have filed regarding the fraudulent transfer of

19    8901.  You are now asking about people that are

20    not plaintiffs, you're asking about money that has

21    nothing to do with this transfer.

22         My objection is this is completely

23    irrelevant.  It's a fishing expedition that I

24    think you intend to use somewhere else, and at

25    this point, since it's not relevant to any claim
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01    in this case, I'm going to instruct the witness to

02    stop answering questions about stuff that has

03    nothing to do with 8901.

04              MR. PALMER:  Okay.

05         BY MR. PALMER:

06         Q.   Can you flip to Exhibit 28 in front of

07    you.

08         A.   Exhibit 28, yes.

09              MR. WAGNER:  Before we do that, can we

10    take a five-minute break?

11              MR. PALMER:  Yeah, let's go for it.

12              (THEREUPON, a break was taken.)

13              MR. PALMER:  We are back on the record

14    after a break.

15         BY MR. PALMER:

16         Q.   Mr. Karney, you're still open to Exhibit

17    28 there in front of you?

18         A.   Exhibit 28.

19         Q.   Is this titled an "Agreement to Pay

20    Back"?

21         A.   That is.

22         Q.   And your dad had testified that he had

23    signed this document?

24         A.   He did.  And then afterwards they did

25    cross the name out on it.
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01         Q.   Your signature appears on it as well?

02         A.   It does.  That is my signature.

03         Q.   And your name is not crossed out?

04         A.   It is not crossed out.

05         Q.   This says that -- at the top there, that

06    "Moneys owed in the amount of $1,025,000" to a few

07    individuals there in the form of different LLCs.

08         A.   Sure.

09         Q.   Do you see where it says that?

10         A.   Yep.

11         Q.   And then it looks like it kind of --

12         A.   Let me turn this off.

13         Q.   It looks like it's itemizing that, some

14    sub amounts?

15         A.   Yep.

16         Q.   The first one is 565,000, I think it's

17    supposed to be $500, for of Brookside equity?

18         A.   That is what it says.

19         Q.   What was this for?

20         A.   Again, at the time, in '23, after the

21    refinance, and this is after or right when there

22    was a lis pendens on the property, we were trying

23    to get the property refinanced again.

24         Q.   So this was -- so was there a payment

25    from some entity associated with these individuals
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01    of $565,500 for equity in ARK Capital Brookside?

02         A.   To Shiba; correct.

03         Q.   To Shiba?

04         A.   To Shiba.

05         Q.   So $565,500 was paid to Shiba, not ARK

06    Capital Brookside?

07         A.   I believe it was paid to Shiba.

08         Q.   Was that for a membership interest in

09    Shiba or ARK Capital Brookside?

10         A.   I believe it was a transfer of ARK

11    Capital Brookside equity to other individuals.

12         Q.   Okay.  The next line item there is

13    $117,500 of Timbercreek equity?

14         A.   Correct.  This was at 66.66 percent I

15    told you about.

16         Q.   Uh-huh.

17         A.   Then it went down to 50 percent.  That's

18    what this was for.

19         Q.   So it was for 16 and two thirds percent?

20         A.   16 point -- yeah, two and two thirds.

21         Q.   Of the membership interest of NARKE

22    Timbercreek?

23         A.   Correct.

24         Q.   Next line item is $242,500 of AlphaLux's

25    AshStreet Equity in parentheses --
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01         A.   We had nothing to do with that

02    transaction.

03         Q.   But it's -- first up, let's just kind of

04    build this piece by piece here.  It says that it's

05    $242,500 of AlphaLux's AshStreet equity.  That's

06    what it says at least.

07         A.   Could you read the next part of that?

08         Q.   Yes.  "Funds paid to Heerad Farhkhoor."

09    That's what it says.

10         A.   That's not me.

11         Q.   But that's what it does say?  Just one

12    step at a time.

13         A.   Correct.

14         Q.   Yeah.  And you signed this document?

15         A.   I did sign the document.

16         Q.   What was your understanding that that was

17    for?

18         A.   That was some transaction that was

19    between AlphaLux Capital, Pranay Bajjuri getting

20    in the middle of it again, and -- you know, and

21    these individuals.

22         Q.   So is it your testimony that AlphaLux had

23    at one time a membership interest in NARKE

24    AshStreet?

25         A.   At no point did I say that.
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01         Q.   So you disagree then that -- your -- your

02    testimony is that AlphaLux Capital never had a

03    membership interest in NARKE AshStreet?

04         A.   It was a creditor interest.  It was never

05    a membership interest.

06         Q.   Is there anything documenting that

07    creditor interest?

08         A.   Is there anything documenting the

09    membership interest?

10         Q.   It's your deposition.  I'm sorry, Mr.

11    Karney.  If you want to ask questions at a

12    deposition, you're going to have to go to law

13    school.

14         A.   Okay.  That is --

15         Q.   Directing you back to my question, the --

16    I guess it's your testimony then that AlphaLux

17    Capital never had -- or sorry.  I guess, that's --

18    strike that.

19         My question was, is there any documentation

20    providing that AlphaLux Capital had a

21    creditor/debitor relationship with NARKE

22    AshStreet?

23         A.   I believe there is, and I believe they

24    received multiple interest distributions.

25         Q.   I'm just confused, because in other parts
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01    in this document when it says "equity," it's

02    referring to membership interest.

03         A.   I did not type up this document.

04         Q.   But you signed it?

05         A.   I did sign it.

06         Q.   You didn't correct that?

07         A.   Okay.

08         Q.   Is that true?

09         A.   That is correct.

10              (THEREUPON, Amogh Karney Deposition

11    Exhibit No 36 was marked for identification.)

12         BY MR. PALMER:

13         Q.   Mr. Karney, I'm handing you what I just

14    marked as Exhibit 36.

15         A.   Okay.

16         Q.   Is this an email thread involving

17    yourself and a Paul Himmelstein?

18         A.   That is correct.

19         Q.   And you are emailing to Pranay Kumar

20    attachments which include a first amendment to

21    operating agreement and an operating agreement?

22         A.   Okay.  Let's see.  Is that on the first

23    page or the second page?

24         Q.   The top email at the top of the first

25    page of Exhibit 36.
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01         A.   Top email, okay.  So this email is me

02    forwarding an email to Pranay, Pranay Kumar.

03         Q.   And there's two attachments listed there?

04         A.   It says attachment, the operating

05    agreement and first amendment.

06         Q.   And flipping to the fourth page of this

07    exhibit.

08         A.   Four.

09         Q.   Yes.  Is this a document labeled a

10    "Limited Liability Operating Agreement of NARKE

11    AshStreet?"

12         A.   It is.

13         Q.   Flipping to the few pages on, there are

14    signatures to this document?

15         A.   Uh-huh.

16         Q.   Including a DocuSigned signature for

17    yourself?

18         A.   I do see that.

19         Q.   Did you cause your DocuSign signature to

20    be put onto this document?

21         A.   I did not.

22         Q.   How did it get there?

23         A.   I'm not sure.  Because last I checked,

24    according to Pranay Bajjuri, PBARKE is an entity

25    owned entirely by him.
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01         Q.   So you have no idea, any facts of how

02    your signature got onto this document?

03         A.   I don't.

04              MR. EPSTEIN:  And what -- what exhibit

05    did you give this, Mr. Palmer?

06              MR. PALMER:  36.

07              MR. EPSTEIN:  36.  Okay.

08         BY MR. PALMER:

09         Q.   And then flipping back to the emails that

10    are in this thread in Exhibit 36.

11         A.   Uh-huh.

12         Q.   On the second page, did you send this

13    email from yourself to Paul Himmelstein?

14         A.   From me to Paul Himmelstein?

15         Q.   Yeah, the second -- the email on the

16    second page on March 5, 2021, at 1:56 p.m.?

17         A.   Correct.

18         Q.   You sent this email?

19         A.   Yes, I believe so.  Yep.

20         Q.   You're asking for him to provide you with

21    the operating agreement document?

22         A.   Correct.

23         Q.   The second paragraph says, "Ram bought in

24    $900,000 for a 20 percent stake on the property"?

25         A.   It does say that.
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01         Q.   Are you saying now that that was for --

02    that was a loan instead of a contribution for a

03    membership interest?

04         A.   Hold on.  I misused the word.  It's -- a

05    20 percent stake would be, like, 20 percent of the

06    funds raised.  If you read above I said, "during

07    the raise of funds for the closing of the

08    property."

09         Q.   So you asked for this operating

10    agreement, though?

11         A.   I said, "Can you please provide us with a

12    -- with the updated operating agreement?"

13         Q.   And then the next email from Paul

14    Himmelstein to you is on the first page.

15         A.   On the first page, uh-huh.

16         Q.   Says, "Attached are the operating

17    agreement and first amendment."

18         A.   Okay.

19         Q.   So you received this operating agreement

20    then that has your DocuSigned signature on it;

21    correct?

22         A.   Correct.

23         Q.   Then you sent it on to Pranay Kumar?

24         A.   Correct.

25         Q.   You're saying that this is a forgery that
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01    you had no idea about?

02         A.   I believe I forwarded it to him to ask

03    him why my signature was on there for entities

04    that I am not a member of.

05         Q.   Does it say that in your email?

06         A.   What if I was on the phone, and I was

07    talking to him about it?

08         Q.   Is it your testimony that you were on the

09    phone when you sent this email and that you asked

10    him why is my signature on this document that you

11    didn't sign?

12         A.   I might have called him later, because if

13    you look at this very operating agreement, I also

14    signed for AshStreet PB LLC.  That stands for

15    AshStreet Pranay Bajjuri, who was a sole member or

16    member with his friends on that entity.

17         Q.   Are you aware of any emails or text

18    messages in 2021 where you indicated that there is

19    a forged operating agreement, and that you're the

20    sole member of the LLC?

21         A.   I believe maybe.  I'm not sure.  Maybe

22    late 2021.

23         Q.   Switching gears, Mr. Karney, is it your

24    position that Heerad Farhkhoor was never a member

25    of ARK Capital Brookside?
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01         A.   Correct.  At one point he was a creditor,

02    but he was a member of NARKE Capital Timbercreek.

03              (THEREUPON, Amogh Karney Deposition

04    Exhibit No 37 was marked for identification.)

05         BY MR. PALMER:

06         Q.   Mr. Karney, I'm handing you what has been

07    marked as Exhibit 37.

08         A.   Okay.

09         Q.   Is this document titled, "Listing of

10    Members - Schedule 1, Limited Liability Company

11    Operating Agreement for ARK Capital Brookside,

12    LLC"?

13         A.   That is correct.

14         Q.   It lists yourself as a member of ARK

15    Capital Brookside?

16         A.   Correct.

17         Q.   And Heerad Farhkhoor.

18         A.   Correct.

19         Q.   It says he has a 20 percent ownership

20    interest?

21         A.   That is what this document says.

22         Q.   And that the contribution that he gave

23    for this was $60,000?

24         A.   That is what it says.

25         Q.   This amount was paid; correct?
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01         A.   It was paid.

02         Q.   And so he became a member of ARK Capital

03    Brookside?

04         A.   No, he did not.  The bank would not allow

05    it, because it would require him to be a

06    guarantor.  All that's -- you know, he did not

07    want to be a personal guarantor on the asset, and

08    therefore I offered him his money back, or we

09    could purchase Timbercreek Apartments, and he

10    would just give them $60,000 less, which is what

11    he elected to do.  That's when he formed AlphaLux

12    Capital.

13         Q.   Going back to Exhibit 28, what was the

14    purpose of this agreement?

15         A.   My dad does a lot of business with these

16    three individuals in India.  They were upset with

17    this legal battle taking on so long.  They wanted

18    to recapitalize their money stateside so they

19    could do developments in India and might have

20    asked him to sign it.  He did sign it at first.

21    Then he realized there's a lot of mistakes in

22    here, and that's why he crossed his signature out.

23    I didn't get a chance to cross my signature out

24    either.

25         Q.   But you would have crossed it out?
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01         A.   I would have.

02              MR. PALMER:  Can we take a quick break?

03    I don't know if I've got anything else, but let me

04    go through a couple things here.

05              MR. EPSTEIN:  Sure.

06              (THEREUPON, a break was taken.)

07              MR. PALMER:  We are back after a break.

08    I have no further questions at this time.

09         Jackson, if you have anything.

10         CROSS-EXAMINATION

11         BY MR. WAGNER:

12         Q.   Thank you.  Mr. Karney, because you were

13    at your parents' deposition, you know that my name

14    is Jackson Wagner.  I am the attorney of record

15    for Midwest Sales and Leasing.

16         A.   Okay.

17         Q.   I have just a couple questions for you as

18    this case concerns my clients.  Was or is Amrit

19    Singh Bains a member of Shiba Prop, LLC?

20         A.   Never.

21         Q.   Okay.  Has never been?

22         A.   Never was.  Is not currently.

23         Q.   Okay.  Has never been a director,

24    officer, or general partner of Shiba Prop?

25         A.   No, sir.
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01         Q.   Is Amrit Bains or Amrit Singh Bains

02    related to you in any way?

03         A.   He is not.

04         Q.   Related to either of your parents in any

05    way?

06         A.   He is not.

07         Q.   Okay.  Do you know a Mr. Rupinder

08    Dhillon?

09         A.   I do know of him.

10         Q.   Okay.  Has Mr. Dhillon ever been a member

11    of Shiba Prop?

12         A.   No, he's not.

13         Q.   Ever been a director, officer, or general

14    partner of Shiba Prop?

15         A.   No, he's not.

16         Q.   Have any kind of control over Shiba Prop

17    in any way?

18         A.   No, he has not.

19         Q.   Is he related to you or your parents?

20         A.   He is not.

21         Q.   Okay.  Do you know who Mr. Davinder

22    Dhillon is?

23         A.   I believe he's Rupinder's brother.

24         Q.   Yeah, I don't know exactly what the

25    relationship is there --
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01         A.   Yeah, yeah.

02         Q.   -- but those two are related.

03         A.   Yes.

04         Q.   Has Davinder ever been a member of Shiba

05    Prop?

06         A.   No.

07         Q.   Ever been an officer, director, general

08    partner?

09         A.   No.

10         Q.   Okay.  Ever have any kind of controlling

11    interest?

12         A.   He did not.

13         Q.   And are you or your parents related to

14    him in any way?

15         A.   We are not.

16         Q.   Okay.  And I've got one more person,

17    Gagandeep Kakkar.

18         A.   Uh-huh.

19         Q.   Do you know who Gagandeep is?

20         A.   I do.

21         Q.   Okay.  Is he a director, officer, general

22    partner of Shiba Prop?

23         A.   No.

24         Q.   Okay.  Ever held any kind of controlling

25    interest in Shiba Prop?
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01         A.   Never.

02         Q.   Ever been a member of Shiba Prop in any

03    way?

04         A.   He has not.

05         Q.   All right.  Or -- but ever?

06         A.   Ever.

07         Q.   Okay.  Are you or your parents related to

08    him any way?

09         A.   We are not.

10         Q.   And I apologize.  Same questions for Mr.

11    Paviter Grewal.

12         A.   Uh-huh.

13         Q.   Do you know who that is?

14         A.   I do know who that is.

15         Q.   Okay.  Has he ever been a member of Shiba

16    Prop?

17         A.   He has not.

18         Q.   Okay.  Ever been a director, officer,

19    general partner?

20         A.   He has not.

21         Q.   Has never been?

22         A.   Never been.  Never has been.  Is not

23    currently.

24         Q.   Okay.  Ever have any kind of control over

25    Shiba Prop?
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01         A.   Never has.  Does not.

02         Q.   All right.  Is he related to you or your

03    parents in any way?

04         A.   I believe the only relation is, is he

05    once worked for my dad for about a month years

06    ago.

07         Q.   Understood.  But there's no familial

08    ties?

09         A.   There's no familial relationship, no,

10    sir.

11         Q.   All right.  Have you or your parents ever

12    been a member of Midwest Sales and Leasing?

13         A.   We have never been a member of that

14    entity.

15         Q.   Okay.  Ever serve as a director, officer,

16    or general partner?

17         A.   No, sir.

18         Q.   Have any kind of control over it?

19         A.   No.

20         Q.   These are two entirely separate entities;

21    correct?

22         A.   Yes, sir.

23         Q.   All right.  If you'll turn back to what I

24    think is marked as Exhibit 28, the agreement to

25    pay back.  You still got it there?

�00099

01         A.   Yep.

02         Q.   Perfect.  Now, if I understood your

03    testimony, your dad's -- your dad has claimed to

04    have crossed out his signature on this document.

05    Is that what your testimony is?

06         A.   Correct.

07         Q.   Okay.  And that's -- even though he

08    testified during his deposition that that was

09    indeed his signature?

10         A.   That was his -- yeah, that is his

11    signature.

12         Q.   And that he understood the terms of the

13    agreement?

14         A.   I believe he did.

15         Q.   And that he intended to uphold the terms

16    of the agreement?

17         A.   I believe he did, and I believe he has

18    upheld the terms so far.

19         Q.   You agree that that's your signature on

20    this exhibit?

21         A.   I do.

22         Q.   Do you -- when you signed this, did you

23    understand the terms of this agreement?

24         A.   I did.

25         Q.   And did you intend to uphold the terms of
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01    this agreement?

02         A.   I did, and I do.

03         Q.   Okay.  And is it your position that you

04    have fulfilled everything that was required of

05    both you and your dad under this agreement?

06         A.   To the best of my knowledge, yeah.

07         Q.   So tell me, what -- what was the purpose

08    of this agreement?

09         A.   The purpose of this agreement was, you

10    now, to effectively make sure Gagandeep Kakkar,

11    Rupi Dhillon, Amrit Dhillon were made whole, and

12    that's -- that was the deal, essentially.

13         Q.   And so you recognize that $1,025,000 was

14    owed collectively to those three individuals in

15    the forms of different LLCs?

16         A.   Well, minus the 250 which, again, we said

17    we would deal with after that legal case in

18    Columbia was dealt with depending on, you know,

19    how that went.

20         Q.   The 250 referring to the home equity as

21    stated below?

22         A.   No.  The -- the 242 of AlphaLux's

23    AshStreet equity.  That's part of the one million

24    right there.

25         Q.   Okay.  So your position would be that
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01    it's 1,025 minus the 242,5 is what is owed to

02    those three individuals?

03         A.   Correct.  Minus the 50 that was paid and

04    multiple -- the payments that have been made since

05    then.

06         Q.   Okay.  Do you have any documentation to

07    show those payments that have been made?

08         A.   The 50,000, or the other payments that

09    have been made since then?

10         Q.   All -- all of the above.

11         A.   I believe I have a cashier's check for

12    the 50,000, and --

13         Q.   Okay.  What -- what bank was that drawn

14    on?

15         A.   I believe that was Country Club or BMO.

16    It's one or the other.

17         Q.   What about the other payments?

18         A.   They would have been Country Club or BMO.

19         Q.   What does BMO stand for, do you know?

20         A.   Bank of Montreal.  It's Bank of the West

21    that was -- now BMO Harris.

22         Q.   All right.  So pursuant to this

23    agreement, you and your father agreed that the

24    house at 8901 Mission would be transferred to

25    Midwest Sales and Leasing; is that fair?
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01         A.   That's correct.  Yes, sir.

02         Q.   And that any equity in the house would be

03    treated as a credit against the money that you and

04    your father agreed was owed to several of the

05    members of Midwest Sales and Leasing; is that

06    fair?

07         A.   That's correct.

08         Q.   Okay.  So -- and -- and in here you wrote

09    that it was expected to be about $250,000?

10         A.   That's a -- that was an optimistical

11    case, but yeah.

12         Q.   And you testified today you thought the

13    property was worth between 4 and $500,000?

14         A.   If it was -- at the time Ruby and Dave

15    had suggested putting some money into it.  They

16    had a person come through, walk through it, a real

17    estate agent.  He had suggested spending about 30

18    to 50,000 to spruce up the property, make it less

19    of a bachelor pad essentially and more of a family

20    home, and they thought they could, you know, list

21    it and recoup the renovation costs plus additional

22    profits.

23         Q.   Sure.  And I understand that.  But my

24    question was you testified earlier today you

25    thought the property was worth about 4 to
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01    $500,000?

02         A.   That is correct.  At the time.

03         Q.   Okay.

04         A.   Without repairs.

05         Q.   All right.  So let's just assume for a

06    moment that the house was worth somewhere in

07    between, just for simple math, $440,000?

08         A.   Okay.

09         Q.   You agree that at the time of the

10    transfer there was a mortgage on the house that's

11    worth about $390,000?

12         A.   That sounds about right to me.

13         Q.   Okay.  And so if the house was -- had a

14    $390,000 mortgage and was worth about $440,000 the

15    equity would be $50,000?

16         A.   Sounds right to me.

17         Q.   That math maths?

18         A.   Uh-huh.

19         Q.   Okay.  And so if the equity was $50,000,

20    that would be the credit that your parents and you

21    and Shiba Prop received against the money that was

22    otherwise owed to Midwest Sales and Leasing; is

23    that true?

24         A.   I would agree with that statement.

25         Q.   So regardless of what the true value of
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01    the house was at the time of transfer, which would

02    be determined by fair market value appraisal, what

03    -- what have you, whatever that equity is is the

04    amount of the credit that you and your folks would

05    have received.

06         A.   Correct.

07         Q.   Okay.  And that -- that's the overall

08    intent of this agreement?

09         A.   That was the overall intent of the

10    agreement, yes.

11         Q.   You would agree that Midwest Sales and

12    Leasing ultimately paid off the $390,000; correct?

13         A.   That is correct.

14         Q.   And that's not exact, but that's roughly

15    what it was worth?

16         A.   Roughly speaking, yeah.

17         Q.   All right.  You testified earlier today

18    that you've been paying $2,500 a month in rent to

19    continue living at that house.

20         A.   Correct.

21         Q.   Do you have a written lease?

22         A.   I believe I did, or I believe you do.

23              MR. WAGNER:  What -- what exhibit are we

24    up to now?

25              THE REPORTER:  38.
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01              (THEREUPON, Amogh Karney Deposition

02    Exhibit No 38 was marked for identification.)

03         BY MR. WAGNER:

04         Q.   Handing you what's been marked as Exhibit

05    38.  Do you see that's titled, "Vacation

06    Agreement" at the top?

07         A.   Correct.

08         Q.   Okay.  Is this a copy of the

09    quote/unquote lease?

10         A.   I believe it to be, yes.

11         Q.   And so the -- the -- at the very end of

12    it, there's a holdover provision which states that

13    your parents who executed this document were going

14    to be charged $83.33 per day.  Is that -- is that

15    fair?

16         A.   Yeah.

17         Q.   And so this $83.33 per day for a holdover

18    lease is the only written lease that you have.

19         A.   To the best of my knowledge, yes.

20              MR. WAGNER:  Let me check through my

21    notes, but I think that's all I have.  Strike

22    that.

23         BY MR. WAGNER:

24         Q.   You mentioned that there were some

25    renovations that needed to be done to the property
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01    in order to bring it up to the -- to market?

02         A.   Uh-huh.

03         Q.   Is that fair?

04         A.   Yes.

05         Q.   Do you have any idea how much those

06    renovations were supposed to cost?

07         A.   Back then?  Right now?

08         Q.   At the time.

09         A.   At that time, the fire doors needed to be

10    replaced by law in order to list the property for

11    sale is what I've been told, or what we were told.

12    The deck should probably be made sure it was

13    sturdy and sound.  So --

14         Q.   Sure.  Yeah --

15         A.   Dollar amount, I would say maybe, I don't

16    know, 30 to 50, but -- if the number doesn't work

17    right.

18         Q.   But what doesn't work right?

19         A.   It depends on -- it depends on, you know,

20    who you have done, you know, get multiple quotes.

21              MR. WAGNER:  That's all the questions I

22    have.

23              MR. PALMER:  No further questions here.

24              MR. EPSTEIN:  I have a few redirect.

25         CROSS-EXAMINATION
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01         BY MR. EPSTEIN:

02         Q.   Let's start by taking a look at Exhibit 6

03    in the book.

04         A.   Exhibit 6?  4, 5, 6.

05         Q.   Okay.  Exhibit 6 is essentially an

06    amendment to the Shiba Prop operating agreement

07    dated May 27, 2022, correct?

08         A.   Uh-huh.

09         Q.   And is --

10              MR. WAGNER:  Hold on.  Is that -- is that

11    yes?

12         A.   Yes.  Yes.

13         BY MR. EPSTEIN:

14         Q.   And is Exhibit 6 the document that made

15    you a member of Shiba Prop for the first time?

16         A.   It is.

17         Q.   So prior to May 27, 2022, were the only

18    members of Shiba Prop your parents?

19         A.   Yes.

20         Q.   Okay.  So let's look at Exhibit 32 Mr.

21    Palmer gave you.  This is a document that purports

22    to be dated April 6, 2021.  Do you see that?

23         A.   Yes.

24         Q.   And this exhibit purports to show the

25    owners or members of Shiba Prop being you, Pranay,
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01    and Nirmal.  Do you see that?

02         A.   I do.

03         Q.   Did your parents sign this operating

04    agreement?

05         A.   They did not.

06         Q.   But they were the sole members in April

07    of 2021; correct?

08         A.   That is correct.  When Mr. Bajjuri sent

09    this to the bank, the bank informed him -- Jeff

10    Hamilton was a VP at Bank of the West -- informed

11    him this agreement would not fly, would not be

12    accepted.

13         Q.   And why is that?

14         A.   Because the only members of Shiba Prop

15    were Anand and Sudha Karney.

16         Q.   Okay.  So in order for any amendment to

17    have made to the Shiba Prop operating agreement,

18    the original members, being Anand and Sudha, would

19    have had to sign it; correct?

20         A.   Correct.  And all members were -- or

21    everyone that signed that document, Exhibit 32,

22    were informed of that.

23         Q.   Okay.  So your parents never approved of

24    what was marked as Exhibit 32; correct?

25         A.   They did not.
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01         Q.   And you weren't a member of Shiba Prop

02    until May of '22; correct?

03         A.   May 27th of '22.

04         Q.   So you couldn't have signed as a member

05    in April of 2021; correct?

06         A.   I could not.

07         Q.   In fact, during the break, did I ask you

08    to go back and check your DocuSign log for all

09    documents you've signed?

10         A.   We went through it together.

11         Q.   Okay.  Did you find where you had logged

12    in to your DocuSign to sign this thing on April 7,

13    2021, that Mr. Palmer handed you as Exhibit 32?

14         A.   I do not have it in my DocuSign.

15         Q.   So to the best of your knowledge, you

16    didn't sign this Exhibit 32, did you?

17         A.   That is correct.

18         Q.   So somebody else had to have put your

19    signature on Exhibit 32; correct?

20         A.   That is correct.

21         Q.   And it wasn't you, was it?

22         A.   It was not me.

23         Q.   Okay.  Now, let's take a look at Exhibit

24    36.  And that's this email string.  We're going to

25    assume that the documents that are attached to 36
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01    were actually part of the email string.  Well, I

02    don't know that they can prove that, but it's

03    here.  So let's take a look at page 4 of Exhibit

04    36.  This purports to be an operating agreement of

05    NARKE AshStreet dated February of 2021; do you see

06    that?

07         A.   That is correct.

08         Q.   And according to this document, the

09    members of NARKE AshStreet are those people listed

10    on pages, whatever, five and six of this exhibit;

11    correct?

12         A.   Correct.

13         Q.   Who was the original sole member of NARKE

14    AshStreet?

15         A.   That would be me.

16         Q.   Did you ever, at any time, transfer your

17    ownership to anybody else?

18         A.   I did not.

19         Q.   As of May 13, 2025, are you still the

20    sole member of NARKE AshStreet?

21         A.   According to various government entities,

22    I am.

23         Q.   Okay.  Did you ever execute any kind of

24    an asset or a membership transfer agreement giving

25    any of your interest to anybody else?
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01         A.   I have never done that.

02         Q.   What's interesting is in Exhibit 36, this

03    operating agreement for NARKE AshStreet shows you

04    signing as -- as a member of PBARKE.  Are you a

05    member of PBARKE?

06         A.   According to its sole member, Pranay

07    Bajjuri, I am not.

08         Q.   So one of two things has to be true of

09    this document.  Either you are a member of PBARKE,

10    in which case you're entitled to all of the

11    assets, distributions, cash, and everything else

12    of PBARKE, or you didn't sign it?

13         A.   Correct.

14         Q.   So one of those has to be true.  Either

15    -- either Pranay Bajjuri must admit that you are a

16    member because that's your signature, and he

17    hasn't complained about your signature appearing

18    on this document.  So either he must admit that

19    you're a member of PBARKE or somebody put your

20    signature in the wrong place, and that isn't you?

21         A.   Correct.  One or the other.

22         Q.   Okay.  Well, let's talk about AshStreet

23    PB.  Do you know who owns AshStreet PB?

24         A.   I believe it's six individuals.

25         Q.   Are you one of them?
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01         A.   I am not.

02         Q.   But -- but your signature, your

03    electronic DocuSign signature, appears as a member

04    of AshStreet PB; correct?

05         A.   It does.

06         Q.   So either Pranay and the other

07    individuals must admit that you're a member, or

08    you didn't sign that; is that correct?

09         A.   Correct.

10         Q.   Okay.  Have you had an opportunity to

11    look at your DocuSign log to see if you ever

12    signed this operating agreement back in February

13    of 2021?

14         A.   I have not.

15         Q.   Okay.  Do you recall ever signing that?

16         A.   I do not.

17         Q.   But if you did, then that's an

18    acknowledgment that you own at least a part of

19    PBARKE and AshStreet PB; correct?

20         A.   Correct.

21         Q.   Has -- and this has been since 2021, has

22    PBARKE given you any of your distributions out of

23    that LLC?

24         A.   To the best of my knowledge, I have never

25    received a distribution from AshStreet PB or
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01    PBARKE, LLC.

02         Q.   Okay.  But -- but nobody's ever disputed

03    your membership -- your membership interest have

04    they?

05         A.   To the best of my knowledge, no one has

06    disputed that.

07         Q.   Okay.  Let's take a look at this first

08    amendment to the operating agreement of NARKE

09    AshStreet, also attached as Exhibit 36.  We're

10    going to turn to page 8.  It's not -- it's not

11    marked, but the last numbered page is 7, signature

12    page to follow.  Signatures are all on page 8.

13    This is the amendment, okay, dated February 2021.

14    Do you see where your electronic DocuSign

15    signature appears as a manager of PBARKE?

16         A.   Uh-huh.

17         Q.   Are you the manager of PBARKE?

18         A.   No, I'm not.

19         Q.   Okay.  How about, are you the manager of

20    AshStreet PB?

21         A.   I am not.

22         Q.   But your signature appears here on a

23    document that was presented by Mr. Palmer on

24    behalf of his clients, so I'd ask you the same

25    question.  One of two things has to be true,
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01    right?  Either number one, you really are the

02    manager of AshStreet PB; correct?

03         A.   Correct.

04         Q.   Or you didn't put your signature on the

05    document; correct?

06         A.   Correct.

07         Q.   And with respect to PBARKE, since your

08    name appears as manager, nobody's disputed -- as a

09    matter of fact, they're presenting this as an

10    official document to prove who the owners are.  So

11    they have to admit that you're really the manager

12    of PBARKE; correct?

13         A.   Correct.

14         Q.   Or they have to admit that that's not

15    your signature?

16         A.   Correct.

17         Q.   Okay.  And if you're going to take one of

18    those positions, is it your position that you

19    never signed this document?

20         A.   That is correct.

21         Q.   Okay.  So these are forged electronic

22    signatures?

23         A.   To the best of my knowledge, the managing

24    -- or I'm sorry -- the manager of both of those

25    entities is Pranay Bajjuri.
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01         Q.   Okay.  So you -- you wouldn't have

02    voluntarily signed as a manager of companies

03    you're not a manager of, would you?

04         A.   That is correct.

05         Q.   And you wouldn't have voluntarily signed

06    as members of companies you're not a member of?

07         A.   That is correct.

08         Q.   Is this the first time that you've seen

09    signature of yours in places they didn't belong?

10         A.   This is not the first time.

11         Q.   Okay.  And is this the first time you've

12    seen Pranay or Nirmal, like in Exhibit 32,

13    claiming an ownership interest in a -- in a

14    company they don't own?

15         A.   We have seen them claim ownership in

16    multiple LLCs that they have no rights to.

17         Q.   And that's not a signature that you put

18    on that document in April of 2021?

19         A.   No.

20         Q.   So somebody else, not you, put your

21    signature on a document in order to claim an

22    interest in a company they don't own?

23         A.   That is correct.

24         Q.   Okay.

25              MR. EPSTEIN:  I don't have any additional
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01    questions.

02              MR. PALMER:  I'll have a few more.  If

03    you want to take a second, I've got to print off

04    a couple things.

05              (THEREUPON, a break was taken.)

06         REDIRECT-EXAMINATION

07         BY MR. PALMER:

08         Q.   Mr. Karney, I just want to make sure I'm

09    understanding the testimony correctly.  Is it that

10    you never signed the operating agreement and

11    amended operating agreement in Exhibit 36, or that

12    it was forged?  Which is it?

13         A.   Or -- I'm sorry.  Is that Exhibit 36?

14         Q.   Exhibit 36 is the one your attorney was

15    just asking you about, the email attaching the

16    operating agreement and first amended operating

17    agreement.

18         A.   I believe what we're referring to is I

19    did not sign it.  My signature was forged.

20         Q.   Okay.  When did you first become aware of

21    these operating agreements that show, not you, as

22    a sole member?

23         A.   Probably when -- I want to say, like,

24    August of 2021 when Mr. Bajjuri tried to

25    relinquish -- tried to make me relinquish control
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01    of my entity.

02         Q.   And what did you do about it?

03         A.   I told him this isn't going to fly.  It's

04    a sole member entity, and that's what it's --

05    always has been.

06         Q.   I'm going to hand you -- I'm sorry, I

07    don't have extra copies for everybody else, but

08    two exhibits marked 39 and 40, Mr. Karney.

09         A.   Sure.

10              (THEREUPON, Amogh Karney Deposition

11    Exhibit No 39 and No 40 were marked for

12    identification.)

13         BY MR. PALMER:

14         Q.   Are those emails that you would have sent

15    to Srinivas Kotha?

16         A.   They are.  These are K1s.  I'm not an

17    accountant.  I wasn't sure how to do it properly

18    to credit their -- interest payments they

19    received.

20         Q.   Oh, you think this is for interest

21    payments.  That's what a K1 is for?

22              MR. EPSTEIN:  You know, Mr. Palmer, if

23    you're going to ask a question, ask the question,

24    but don't badger my witness.  Don't be a smart

25    aleck.  I don't need the tone.
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01              MR. PALMER:  I -- I am asking --

02              MR. EPSTEIN:  You need -- you need to be

03    professional.

04              MR. PALMER:  I am speaking at a very low

05    level.  I am not badgering in any sense of the

06    case.

07              MR. EPSTEIN:  No, you're not.  The voice

08    inflection is -- and you badgering.  You're being

09    a smart aleck.  If you've got a question, ask the

10    question.  But be professional.

11         BY MR. PALMER:

12         Q.   Mr. Karney, what is your understanding of

13    what a Schedule K1 is for?

14         A.   I believe it's supposed to be given to

15    anybody that received, you know, profits from a

16    property, or in a distribution from a property,

17    however you want to call it.

18         Q.   And distributions are paid to members;

19    correct?

20         A.   That's not always the case.

21         Q.   Exhibit -- so did you send the emails

22    with the attachments that are in Exhibit 40 and

23    41, or sorry, 39 and 40?

24         A.   39 and 40?  I did.

25         Q.   But it's your testimony that you did this
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01    under the mistaken belief that that was something

02    that you were to send to somebody who is just a

03    creditor of a company?

04         A.   Well, I sent K1s to -- for all those

05    various entities you saw.  I accidently did

06    AshStreet as well.

07         Q.   Directing back to my question, is it your

08    understanding that -- at the time that you sent

09    this, that you did this because it is your

10    understanding that K1s are sent to creditors who

11    are not members?

12         A.   Correct.

13         Q.   If you look to first Exhibit 39.  Go to

14    the second page of the Exhibit, the K1 itself.

15         A.   Okay.

16         Q.   You filled this out?

17         A.   I did.

18         Q.   Do you see "Part II," that it says,

19    "Information About the Partner"?

20         A.   I do see that.

21         Q.   And then within that box there is -- it

22    lists AshStreet Nest, LLC.

23         A.   Correct.

24         Q.   And then you checked the box that said

25    "Limited partner or other LLC member."
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01         A.   I don't know if the box was -- I selected

02    it or if it was preselected.  But I believe there

03    is an affidavit from AshStreet Nest, LLC, stating

04    that they were not a member of NARKE AshStreet,

05    LLC.

06         Q.   Directing you back to my question.

07         A.   Uh-huh.

08         Q.   Since you filled this out, you were the

09    one that checked the box that said "Limited

10    partner or other LLC member."

11         A.   I believe it's either prechecked, or I

12    must have mistakenly checked it.

13         Q.   Then there's another box in there that

14    says, "Domestic partner," and that is checked.

15         A.   It does say it's crossed out, correct.

16         Q.   It's checked?

17         A.   Checked, selected, yes.

18         Q.   Then there are some percentages filled in

19    saying "Beginning" and "Ending," and those are

20    following line J which says, "Partner's share of

21    profit, loss and capital."

22         A.   Yes.

23         Q.   So this box that's specifically labeled

24    for partner's share you filled out.

25         A.   Okay.
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01         Q.   Correct?

02         A.   Correct.

03         Q.   The next box, K there, says "Partner's

04    share of liabilities."

05         A.   Uh-huh.

06         Q.   And you filled out boxes within that.

07         A.   Correct.  And I was mistaken.  AshStreet

08    Nest, LLC, was not liable for the debt on the

09    property in any shape or form.

10         Q.   My question though is that this is

11    something that you affirmatively filled out in a

12    box that's labeled "Partner share of profit."

13         A.   That is correct.

14         Q.   And Box K is "Partner's share of

15    liability," and you affirmatively filled this in.

16         A.   That is correct.

17         Q.   Then Box L, "Partner's Capital Account

18    Analysis."  And you affirmatively filled this in.

19         A.   Well, they did contribute $455,000 to

20    help me purchase the property.

21         Q.   But you did fill this in affirmatively,

22    took the steps to fill in the numbers here in this

23    box labeled "Partner's Capital Account Analysis."

24         A.   Okay.

25         Q.   Correct?
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01         A.   That's what it looks like.

02         Q.   And Box M, says, "Did the partner

03    contribute property with a built in gain?"

04    Correct?

05         A.   Correct.

06         Q.   And you checked the box in Section M

07    there.

08         A.   Correct.

09         Q.   And then "Part III" is labeled "Partner's

10    Share of Current Year Income, Deductions, Credits,

11    and Other Items."

12         A.   Correct.

13         Q.   And you filled that in.

14         A.   Correct.

15         Q.   Now, let's go to Exhibit 40.  39, that

16    email was -- with that attachment was sent by you

17    on March 6, 2022?

18         A.   It was.

19         Q.   And Exhibit 40 is an email with an

20    attachment sent by you on February 23, 2023?

21         A.   February 23, 2023, correct.

22         Q.   And then going through this, all of the

23    same boxes are again checked and filled in that

24    are labeled "Partner."

25         A.   That is correct.
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01         Q.   Including one, again, that is

02    affirmatively -- the boxes are affirmatively

03    checked where it says "Limited partner or other

04    LLC member."

05         A.   Correct.

06              (THEREUPON, Amogh Karney Deposition

07    Exhibit No 41 was marked for identification.)

08         BY MR. PALMER:

09         Q.   Mr. Karney, I'm going to hand you what

10    has been marked as Exhibit 41.  Is this a verified

11    petition for a lawsuit that you've filed in Boone

12    County, Missouri?

13         A.   It is not.

14         Q.   Oh, did I give you the wrong one?

15         A.   This is a purchase agreement.

16         Q.   Oh.  Sorry about that.  Okay.  This -- so

17    41 is a "Membership Interest Purchase Agreement,"

18    a document labeled as such?

19         A.   Correct.

20         Q.   If you scroll down to the last page, does

21    that have your signature on this document?

22         A.   Again, it's a DocuSigned signature, and

23    it's signed as an individual, not the buyer.

24         Q.   Did you sign this document?

25         A.   I don't recall.
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01         Q.   So you might have signed it?

02         A.   I might have.  There's no date on it.  No

03    DocuSign, no nothing.

04         Q.   Have you ever seen this document before?

05         A.   I believe I was given it in the other

06    lawsuit, or it was not given to me but was one of

07    the exhibits.

08         Q.   So in the recitals, did you ever enter

09    into an agreement to purchase the membership

10    interest of Ash Bravan Group?

11         A.   No.  I'd offered to buy them out.

12         Q.   This is an agreement to purchase the

13    membership interests of Ash Bravan Group though,

14    is it not?

15              MR. EPSTEIN:  I'm going to object.  This

16    has nothing to do with 8901.

17              MR. PALMER:  You got into it in your

18    direct.  I can get into it now.

19              MR. EPSTEIN:  I got into the fact that

20    you gave him exhibits with forged signatures.

21    This has nothing to do with the documents I handed

22    him or you handed him.

23              MR. PALMER:  It has everything to do with

24    his testimony, whether -- the truthfulness of the

25    witness on issues that are not collateral to the
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01    case on --

02              MR. EPSTEIN:  No, it doesn't, and I'll

03    instruct him not to answer.

04         Now, you can call the judge or we can move

05    on, but this is ridiculous, Mr. Palmer.  You are

06    into documents that have nothing to do with Shiba

07    Prop or anything to do with Shiba Prop.  I've let

08    you get away with a lot because I didn't care, but

09    now you're fishing for things that have nothing to

10    do with whether or not 8901 was fraudulently

11    transferred to Midwest Sales and Leasing.  It

12    doesn't.

13              MR. PALMER:  You were the one --

14              MR. EPSTEIN:  It has nothing to do with

15    it.

16              MR. PALMER:  In this deposition you've

17    elicited perjury about the DocuSigned signatures,

18    and --

19              MR. EPSTEIN:  No, no, no.  Stop.  Stop

20    right there.

21              MR. PALMER:  -- I'm rebutting the

22    perjury.

23              MR. EPSTEIN:  There's not a perjury,

24    and stop accusing my client of a crime on the

25    record --
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01              MR. PALMER:  I'm not.

02              MR. EPSTEIN:  -- or I'm going to admonish

03    you with the court.  Yes, you did.

04              MR. PALMER:  I -- no, no, no.

05              MR. EPSTEIN:  You accused him of a

06    perjury.

07              MR. PALMER:  I didn't say --

08              MR. EPSTEIN:  You said he perjured

09    himself.

10              MR. PALMER:  I said I'm not going to stop

11    accusing, because he did it.

12              MR. EPSTEIN:  No, he didn't.

13              MR. PALMER:  Yes, he did.

14              MR. EPSTEIN:  He didn't perjure himself.

15              MR. PALMER:  You have an ethical

16    obligation that you are so far afield of at this

17    point with eliciting known perjury with the amount

18    of evidence you have.

19              MR. EPSTEIN:  Where's the perjury?

20              MR. PALMER:  Everything that he said

21    today.

22              MR. EPSTEIN:  Where is it?  I'm sorry.

23    Where -- where is the proof that he --

24              MR. PALMER:  That he didn't sign the

25    document.  That he's -- that actual -- that he's
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01    the sole member of this LLC.

02              MR. EPSTEIN:  He is.  You haven't shown

03    me anything that says he's not.  I'm not going to

04    get into it with you, Mr. Palmer.  If you want to

05    conclude your deposition, conclude it.  You're

06    unprofessional.  You're loud.  You have accused my

07    client of crimes.  You've used foul language in

08    the deposition.

09              MR. PALMER:  I have not used foul

10    language in the deposition.  And you're yelling

11    right now.

12              MR. EPSTEIN:  While we were off the

13    record.

14              MR. PALMER:  You are being loud.

15              MR. EPSTEIN:  You were off the record,

16    but you accused my client of a crime, and you used

17    foul language.

18              MR. PALMER:  You and I had a

19    conversation, and I'm sure you have said to me

20    many times on the phone the "S" word before.  I

21    apologize that I let it slip and I offended your

22    delicate sensibilities when we weren't on the

23    record.

24              MR. EPSTEIN:  Now you're just being a

25    smart aleck and unprofessional again.  Conclude
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01    your deposition or don't, but I'm not going to put

02    up with shenanigans, and you're not going to

03    badger my witness.  And you're not going to accuse

04    him of crimes you can't prove.  And you're not

05    going to use documents that aren't relevant to

06    this case.  Move on.

07         BY MR. PALMER:

08         Q.   Your theory, Mr. Karney, that you're the

09    sole member of NARKE AshStreet --

10              MR. EPSTEIN:  Why are we talking about

11    NARKE AshStreet when we're on a case about Shiba

12    Prop?

13              MR. PALMER:  You brought it up.

14              MR. EPSTEIN:  You brought it up, and I

15    defended it.

16              MR. PALMER:  You brought it up too in the

17    deposition.  Now, I can't get into it as well?

18              MR. EPSTEIN:  I obviously --

19              MR. PALMER:  I wasn't going to do this.

20    I had to print off documents because I wasn't

21    prepared for this today.  You wanted to get into

22    it on redirect.  I get a chance to go ahead and

23    examine it as well.

24              MR. EPSTEIN:  No, no, no.  No, that's not

25    how that works.  You started it by bringing in
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01    fake operating agreements that I -- of Shiba.

02              MR. PALMER:  Uh-huh.

03              MR. EPSTEIN:  Right?  That my client

04    didn't sign.  And then other documents in an email

05    string that make my client the owner of your

06    client's LLC.  Now, if you want to admit on the

07    record that my client owns PBARKE and AshStreet

08    PB, then please do so.  Admit my client owns it,

09    because he signed as a member, so he must be a

10    member; correct?

11              MR. PALMER:  I'm going to keep answering

12    the question -- the witness questions.  If you

13    want to admonish him not to answer, you can.

14              MR. EPSTEIN:  No, my question to you, Mr.

15    Palmer, is since you provided the document, that

16    must be your admission that my client owns those

17    companies.

18              MR. PALMER:  It's not.  It's an admission

19    of absolute sloppiness in documentation tracking,

20    which is part of the hallmark of Amogh Karney,

21    which is part of the way he's not in prison right

22    now.

23              MR. EPSTEIN:  See, and there you go

24    accusing my client -- as if my client prepared

25    those documents that your client put my client's

�00130

01    signature on.  He didn't prepare any of those.

02              MR. PALMER:  I can't wait to see the look

03    of your face when I get all the evidence of

04    DocuSign and tie it to his IP address.

05              MR. EPSTEIN:  Are you done with your

06    deposition, Mr. Karney?  I mean, it's

07    entertaining.  But -- but either you're done or

08    you're not.

09              MR. PALMER:  I am not done.  You're the

10    one who's stopping it.

11              MR. EPSTEIN:  Okay.  Move on.

12         BY MR. PALMER:

13         Q.   Mr. -- Mr. Karney, how much money did you

14    contribute to NARKE AshStreet as its sole member?

15              MR. EPSTEIN:  Objection.  This has

16    nothing to do with Shiba Prop or Pranay Bajjuri

17    versus Shiba Prop and the Karneys on a fraudulent

18    transfer of 8901.

19              MR. PALMER:  I think one of the key

20    exhibits is Exhibit 28, which directly states

21    NARKE AshStreet equity, and you guys are -- your

22    client had already disputed the accuracy of that

23    document, and so I need to go into it to show

24    that it is -- in fact has some accuracies that

25    AlphaLux Capital was a member of NARKE AshStreet.
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01              MR. EPSTEIN:  I -- I didn't follow that

02    stretch at all.  But I just --

03              THE WITNESS:  It's -- this document is --

04    I think that is what he's referring to.

05              MR. EPSTEIN:  Okay.  What's your

06    question, Mr. Palmer?

07              MR. PALMER:  Your client said that that

08    document is inaccurate and that it's -- I don't

09    even know exactly what he was trying to argue

10    about it, that it is ineffective or something

11    along those lines.  I'm now trying to show that it

12    is accurate when it says the $242,000 for equity

13    interest in NARKE AshStreet.  That's the relevance

14    to this case.  Relevance is a low bar, and I

15    think I have easily crossed it.

16              MR. EPSTEIN:  Do you know what he's

17    asking?

18              THE WITNESS:  I don't.

19              MR. EPSTEIN:  I mean, if you do, answer

20    it.  I don't -- I don't understand it.

21              THE WITNESS:  So what's the question

22    exactly?

23         BY MR. PALMER:

24         Q.   My last question was, if you're the sole

25    member of NARKE AshStreet, how much money have you
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01    contributed to NARKE AshStreet?

02         A.   To NARKE AshStreet?

03         Q.   Correct.

04         A.   Approximately, you know, maybe 50 to

05    $125,000.

06         Q.   When was that?

07         A.   That was during the due diligence period

08    after closing.  I contributed capital as recently

09    as a couple months ago when there was a receiver

10    on the property.

11         Q.   What was that -- what did you contribute

12    recently?

13         A.   When Jeremiah was taking over, you know,

14    the asset, and, you know, we had to pay some

15    bills.  I contributed capital to it.

16         Q.   And so is that the recent payment to the

17    receiver, the $130,000?

18         A.   No.  I'm talking about when Jeremiah took

19    over the property about six, seven, eight months

20    ago, and salaries had to be paid, et cetera.

21         Q.   All right.  I'll give you my next

22    exhibit, and we'll see if your attorney instructs

23    you not to answer.

24              (THEREUPON, Karney Deposition Exhibit

25    No 42 was marked for identification.)
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01         BY MR. PALMER:

02         Q.   I'm handing you Exhibit 42.  It's labeled

03    a "Preferred Return Agreement."

04         A.   I'm not on here.  I had nothing to do

05    with this.

06         Q.   Have you -- do you recognize this

07    document?

08         A.   I do recognize this document.  It was in

09    the other case.

10         Q.   Do you think it provides some evidence

11    that the -- what I believe are the members of

12    NARKE AshStreet are actually creditors?

13              MR. EPSTEIN:  Well, I'm going to object

14    to the relevance of the document.  My client's

15    signature isn't even on this thing.

16              MR. PALMER:  You've objected, and then

17    you can -- the judge can weigh that at trial if

18    we try to admit the testimony.

19              MR. EPSTEIN:  But the document is by and

20    between PBARKE and a bunch of people, not my

21    client, and my client's signature isn't on it.  I

22    don't understand why you want him to answer

23    anything about this.  It's not -- it's not -- it's

24    not an agreement for him to do anything.

25         BY MR. PALMER:
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01         Q.   If you look at the top of the second

02    page, Mr. Karney, do you see where it says

03    "Operating Agreement Continues."  It says, "The

04    operating agreement, as previously amended, shall

05    remain in full force and effect."  So the

06    operating agreement was, in fact, amended for

07    NARKE AshStreet?

08              MR. EPSTEIN:  Objection.  This -- my

09    client didn't agree to any of that.

10              MR. PALMER:  And that's a speaking --

11    that's a speaking objection.  That's not an actual

12    legal ground.

13              MR. EPSTEIN:  Well, I'll speak -- it is.

14              MR. PALMER:  Say relevance.  Say --

15              MR. EPSTEIN:  Look, I'm --

16              MR. PALMER:  So say whatever you want to

17    say.  That's a speaking objection.  You're telling

18    the witness what to say.

19              MR. EPSTEIN:  Mr. Palmer, you don't rule

20    on objections.  As much as you think you're the

21    judge, you don't object or sustain my objections.

22    I'll make whatever objection I want.  You don't

23    have to like it, but you don't get to overrule it

24    or tell me what I can or can't object to.  You're

25    handing my client --
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01              MR. PALMER:  I'm not saying what you can

02    or can't object to --

03              MR. EPSTEIN:  Listen to me --

04              MR. PALMER:  -- I'm saying that you

05    cannot feed the witness things.  That is not a

06    real objection.

07              MR. EPSTEIN:  I'm not feeding him

08    anything.  His signature is not on the document.

09              MR. PALMER:  What -- what --

10              MR. EPSTEIN:  It's not by and between him

11    and anybody, and you're asking him questions about

12    a document he's not a party to.  There's no

13    relevance.

14              MR. PALMER:  If I pulled out the -- if I

15    pulled out the Kansas Rules of Evidence --

16              MR. EPSTEIN:  You can pull out --

17              MR. PALMER:  -- what objection would that

18    be?

19              MR. EPSTEIN:  -- whatever you want.

20              MR. PALMER:  What objection would that

21    be?

22              MR. EPSTEIN:  Relevance.

23              MR. PALMER:  There we go.  Done.

24    Objection made.

25              MR. EPSTEIN:  Anything else, Mr. Palmer?

�00136

01              MR. PALMER:  Yes.

02              MR. EPSTEIN:  Please continue.

03         BY MR. PALMER:

04         Q.   If you look in the second paragraph --

05    actually -- actually the first paragraph, the last

06    sentence says "Any remaining free cash flow shall

07    be distributed among the other investors and

08    PBARKE pursuant to their respective equity

09    interests in NARKE."  Did I read that correctly?

10         A.   That's what it says.

11         Q.   Do you think -- is this an -- is this a

12    valid document?

13         A.   This has nothing to do with me.

14         Q.   Do you believe this document is evidence

15    of your theory that you're the sole member and

16    everybody else is an unsecured creditor?

17         A.   I mean, these people were told they would

18    get 12 percent preferred return on their

19    contribution, and when the property was sold,

20    they'd get their money back and 20 percent.  That

21    is what they had all agreed to.

22         Q.   So did you -- were you aware of this

23    document when it was finalized and signed?

24         A.   Not to my knowledge, I was not.

25              (THEREUPON, Amogh Karney Deposition
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01    Exhibit No 43 was marked for identification.)

02         BY MR. PALMER:

03         Q.   The last document that I hand you, Mr.

04    Karney, I've marked as Exhibit 43.  Is this a

05    verified petition that you had executed as being

06    true and correct under oath?

07         A.   I believe so.

08         Q.   The plaintiffs in this are NARKE Holdings

09    and Amogh Karney; is that right?

10              MR. EPSTEIN:  I'm going to object on the

11    basis of relevance, Mr. Palmer.

12         BY MR. PALMER:

13         Q.   Okay.  Is this a document that you signed

14    under oath?

15         A.   I don't recall.  I'm not sure who

16    prepared this document.

17         Q.   This is the -- the two plaintiffs that

18    filed this document are NARKE Holdings and

19    yourself; correct?

20         A.   That is correct.

21         Q.   And is that your signature on the last

22    page?

23         A.   That is my signature.

24         Q.   And it's notarized?

25         A.   It is notarized.
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01         Q.   If you go to paragraph 30 on page 9.

02         A.   Paragraph 30.

03         Q.   It says, "Plaintiff maintains, at

04    minimum, a 18.635 percent membership interest in

05    NARKE AshStreet, LLC."  Did I read that correctly?

06         A.   Okay.

07         Q.   Why -- did I read that correctly?

08         A.   You did.

09         Q.   Why would you sign something under oath

10    saying you have a 18.635 percent interest?

11         A.   It says at a minimum.

12         Q.   Where would that 18.635 percent even come

13    from?

14         A.   I'm not sure how my attorneys prepared

15    this.  I didn't prepare this document.

16         Q.   So you're -- is it your testimony that

17    your attorney made a mistake in preparing this?

18         A.   I believe so, which is why they were

19    fired and replaced.

20              MR. PALMER:  Nothing further.

21              MR. EPSTEIN:  Jackson, did you want to

22    inquire at all before I finish?

23              MR. WAGNER:  I've got a couple questions

24    just to see if I can clear something up for

25    myself.
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01         RECROSS-EXAMINATION

02         BY MR. WAGNER:

03         Q.   There's been a lot of allegations today

04    about different DocuSigns either being valid or

05    invalid.  As I stated off the record, I don't

06    really know how DocuSign works.  Is it your belief

07    here today, or is it your belief that every time

08    that you, Amogh, sign something in DocuSign, a new

09    ID is generated at the bottom of the signature?

10         A.   That is correct.  Every DocuSign has a

11    verification document.

12         Q.   Okay.

13         A.   I have yet to be provided a single one.

14         Q.   Okay.  I guess that's not necessarily my

15    -- my question, but I appreciate that.  On the --

16    on three of the different exhibits that have been

17    presented today, the limited liability operating

18    agreement of Shiba Prop, LLC, dated April 6, 2021.

19              MR. EPSTEIN:  Do you have a number for

20    that, Jackson?

21              MR. WAGNER:  I didn't write it down.

22         A.   It's this one.  Exhibit 32, I believe.

23         BY MR. WAGNER:

24         Q.   Yeah, it's got an Exhibit L sticker on

25    it, as well.
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01         A.   Yep.

02         Q.   All right.  So the second one would be

03    the September 17, 2021, operating agreement of ARK

04    Capital Brookside.  It's got an S sticker on it.

05         A.   Uh-huh.

06         Q.   And then the -- the email chain that

07    contains the operating agreement and first amended

08    operating agreement of NARKE AshStreet, LLC.

09    You've got those three different documents in

10    front of you?

11         A.   Correct.

12         Q.   So when I look at the Amogh Karney

13    signatures on all three of those documents, the

14    DocuSign ID at the bottom of those is -- at least

15    there's a number at the bottom of each of those

16    signatures, and those numbers are all the same.

17    Do you see that?

18         A.   I believe so, yeah.  I mean, it says D2ZA

19    -- well, now the numbers look different on this

20    one.  I don't know which document you're referring

21    to.

22         Q.   I'm looking solely for your signature.

23         A.   Oh, gotcha.  Yep.

24         Q.   Okay.  So underneath your signature, and

25    let's start with the Shiba Prop Limited Liability
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01    Company one that's dated April 7, 2021.

02         A.   Correct.

03         Q.   Okay.  So it says document signed by

04    Amogh Karney, 4/7/2021.  The numbers at the bottom

05    there are B52560D150514F8.

06         A.   Correct.

07         Q.   Did I read that accurately?

08         A.   You did.

09         Q.   Okay.  Do you see those same letters and

10    numbers under the signatures for Amogh Karney

11    dated February 17, 2021, for the NARKE AshStreet

12    operating agreement?

13         A.   Correct.  I do.

14         Q.   So -- and again, I don't know how

15    DocuSign works.  If you do, please let me know.

16    Is a new number generated for each of those

17    signatures, or is the same number -- or

18    combination of letters and numbers used for each

19    individual person that's signing?  And if you

20    don't know, you don't know.

21         A.   I'm not sure.

22         Q.   Okay.  And so we go to the February 23,

23    2021, first amended operating agreement of NARKE

24    AshStreet.  Same combination of letters and

25    numbers under both those signatures?
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01         A.   Yep.

02              MR. WAGNER:  All right.  That's all the

03    questions I have.

04         RECROSS-EXAMINATION

05         BY MR. EPSTEIN:

06         Q.   All right.  Mr. Karney, I just have a

07    couple follow up.  Looking at Exhibit 40, for

08    example, this is a K1.  It appears to be a

09    partnership return.  What was the purpose of the

10    K1?  What was the purpose of sending Exhibit 40?

11    What were you trying to show?

12         A.   So, I prepared K1s for Timbercreek, NARKE

13    CWMV24LLC, all the entities, and both of these

14    entities, AshStreet Nest has received its 12

15    percent per year in distributions.

16         Q.   Okay.

17         A.   And they needed to file their returns.  I

18    was informed I was supposed to pass something

19    along to them so they could divvy it amongst their

20    members.

21         Q.   So what's being reflected on Exhibits 39

22    and 40 is whatever interest payments were made on

23    their investment?

24         A.   That is correct.

25         Q.   Okay.  Does their investment of cash make
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01    them a member of NARKE AshStreet, LLC?

02         A.   It does not.

03         Q.   Are they basically like a bank?  A loan?

04         A.   They are simply creditors.

05         Q.   Okay.  So if -- if we had a deal and I

06    invested in one of your properties, and I gave you

07    $100,000, and you told me you would pay me back 12

08    percent per year until such time as the property

09    was sold, at which time I would also get my

10    capital back.  At the end of one year, I would be

11    owed $12,000; correct?

12         A.   Correct.

13         Q.   Would you have believed that the proper

14    way to show that I got 12 -- because I did, I got

15    12,000 in income.  There's no question you paid it

16    to me.  Is it your testimony that you believed the

17    K1 was how to show I got my 12 percent interest

18    on my investment?

19         A.   That is correct.

20         Q.   But that doesn't make me a partner or a

21    member, does it?

22         A.   It does not, which is why the other so-

23    called members, according to Mr. Palmer, did not

24    receive K1s because they did not receive an

25    interest payment.
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01         Q.   Okay.  And with respect to Exhibit 41,

02    membership interest purchase agreement, is this a

03    document you prepared?

04         A.   It is not.

05         Q.   Is it a document you even signed?

06         A.   I believe my signature is there as an

07    individual, not even as the buyer.

08         Q.   Are you bound by any of the

09    representations in this membership interest

10    purchase agreement?

11         A.   I do not believe so.

12         Q.   Okay.  So if somebody else prepared this

13    document and wrote something like -- well, I'm

14    sorry.  I'm -- I'm directing your attention to the

15    wrong thing.  I want Exhibit 42, the preferred

16    return agreement.  Looking for Exhibit 42.  There

17    it is, preferred return agreement.  Let's talk

18    about this.

19         Is this a document you prepared?

20         A.   It is not.

21         Q.   Okay.  And is Exhibit 42 a document that

22    bears your signature anywhere?

23         A.   It does not.

24         Q.   Is this a -- is Exhibit 42 a document

25    that you are bound by in any way?
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01         A.   It is not.

02         Q.   Okay.  So if somebody else, not you,

03    wrote the words, "Thereafter, any remaining free

04    cash flow shall be distributed among the other

05    investors and PBARKE pursuant to their respective

06    equity interests in NARKE," that's not something

07    you're bound by?

08         A.   That is correct.

09         Q.   Okay.  And when they talk about

10    respective equity interests, we're talking about

11    not equity as a member, but other, capital O,

12    capital "other investors"; right?

13         A.   Correct.

14         Q.   Do investors have membership rights in an

15    LLC?

16         A.   No.

17         Q.   They're just lenders; right?

18         A.   They're just investors.

19         Q.   Okay.  So in your opinion, even though

20    you didn't write this, and even though you didn't

21    sign this, do you believe that the fact that

22    somebody wrote "equity interests" means they must

23    be members?

24         A.   It does not in my opinion.

25              MR. EPSTEIN:  Okay.  That's all I've got.

�00146

01              MR. PALMER:  Just a moment.  Okay.

02    Nothing further.

03              MR. EPSTEIN:  We would like to read and

04    sign, please.

05              MR. WAGNER:  Sorry, I've got one

06    question, probably two questions before we get

07    there.

08         RECROSS-EXAMINATION

09         BY MR. WAGNER:

10         Q.   Mr. Karney, you testified earlier that

11    when we went into a break you and your attorney

12    went and looked up your -- your DocuSign history;

13    is that true?

14         A.   Uh-huh.

15         Q.   Is that a yes?

16         A.   That is correct.

17         Q.   Do you have access to your DocuSign

18    history as we sit here right now today?

19         A.   I do.

20         Q.   Are you able to look up your DocuSign ID?

21         A.   Do you see my phone?  Oh, here it is.

22              MR. PALMER:  What are you asking for,

23    Jackson?

24         BY MR. WAGNER:

25         Q.   If you can somewhere within DocuSign tell
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01    me what the unique letters and numbers that are

02    associated with your name are --

03         A.   I have --

04         Q.   -- and whether or not they match the one

05    -- or, I guess, strike that -- what the unique

06    numbers are.

07         A.   This is what I have on my DocuSign.  If I

08    sign a DocuSign, my written signature shows up

09    like that, if I click a DocuSign.

10         Q.   And when you click on a DocuSign, are

11    there some letters or numbers that are associated

12    with that click or signature?

13         A.   All I have -- all I have is an account

14    number, which is Account No. 699 --

15              MR. EPSTEIN:  No, you don't need to tell

16    him.  It's just -- but it's not the FB whatever,

17    whatever.  It's just an account number.

18              THE WITNESS:  Yeah.

19         BY MR. PALMER:

20         Q.   Okay.  And so do you know whether every

21    time you click on a signature that same account

22    number pops up or a different number?

23         A.   I'm not aware of how DocuSign works.

24         Q.   Okay.  So in -- in short you don't know?

25         A.   I don't know, but when I use DocuSign, it
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01    is my written, handwritten signature.

02         Q.   All right.  And so it -- and it could be

03    verified through a request for production to ask

04    for an older DocuSigned, because I'm assuming

05    DocuSign keeps a list of everything that you've

06    signed, and you testified earlier you went back

07    and looked at everything that you signed; correct?

08         A.   Correct.

09         Q.   Okay.  So someone, you, your attorney,

10    somebody else should be able to look up and see

11    what those other signatures show?

12         A.   Absolutely.

13         Q.   Are you willing to do that here today,

14    and maybe we can put this whole thing to bed?

15              MR. EPSTEIN:  It's not that easy.  I

16    mean, it's years plus multiple accounts.

17              MR. WAGNER:  Okay.  Understood.  That's

18    all I've got.

19         REDIRECT-EXAMINATION

20         BY MR. PALMER:

21         Q.   Talking about DocuSign, you do have two

22    DocuSign accounts, don't you?

23         A.   I have one DocuSign account.

24         Q.   But you just -- I saw there it was

25    Mo.Karney@gmail.com?
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01         A.   Correct.

02         Q.   So it's your testimony under oath today

03    that you don't have a DocuSign account for an

04    email that is Mok.arney@gmail.com?

05         A.   If you look up Gmail, they go to the same

06    email.

07         Q.   But have you created two different

08    DocuSign accounts is my question.

09         A.   To the best of my knowledge I have not.

10         Q.   Okay.  So you might have?

11         A.   I might have one under Mo_Karney@yahoo

12    from way back in the day when I used Yahoo.  But

13    Mo.Karney@gmail is the only DocuSign account.

14         Q.   I thought you just said you do have a

15    second account for an Mok.arney@gmail.com?

16         A.   No.  That's -- that's just to receive the

17    same emails.

18         Q.   I know that, but that's an email account

19    which is different than a DocuSign account.  Do

20    you have two different DocuSign accounts?

21         A.   I do not have two different DocuSign

22    accounts.

23              MR. PALMER:  Okay.  Nothing further.

24              MR. WAGNER:  I've got no follow up to

25    that.

�00150

01              THE REPORTER:  Now, you'll read and sign.

02              MR. EPSTEIN:  Read and sign.

03              (THEREUPON, the deposition concluded at

04    2:45 p.m.)

05    .

06    .

07    .

08    .

09    .

10    .

11                             SIGNATURE

12    .

13              The deposition of AMOGH KARNEY was taken

14    in the matter, on the date, and at the time and

15    place set out on the title page hereof.

16    .

17              It was requested that the deposition be

18    taken by the reporter and that same be reduced to

19    typewritten form.

20    .

21              It was agreed by and between counsel and

22    the parties that the deponent will read and sign

23    the transcript of said deposition.

24    .

25    .
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01                             AFFIDAVIT

02    .

03    STATE OF ______________________________:

04    COUNTY/CITY OF _______________________:

05    .

06              Before me, this day, personally appeared,

07    AMOGH KARNEY, who, being duly sworn, states that

08    the foregoing transcript of his/her Deposition,

09    taken in the matter, on the date, and at the time

10    and place set out on the title page hereof,

11    constitutes a true and accurate transcript of said

12    deposition, along with the attached Errata Sheet,

13    if changes or corrections were made.

14    .

15                   ____________________________

16                           AMOGH KARNEY

17    .

18         SUBSCRIBED and SWORN to before me this

19    __________ day of ___________________, 2025 in the

20    jurisdiction aforesaid.

21    .

22    ___________________           _________________

23    My Commission Expires         Notary Public

24    .

25    .
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01                      DEPOSITION ERRATA SHEET

02    .

03    RE:       APPINO & BIGGS REPORTING SERVICE, INC.

04    .

05    FILE NO.: 76428

06    .

07    CASE:     PRANAY BAJJURI vs.

08              SHIBA PROP, LLC, et al.

09    .

10    DEPONENT: AMOGH KARNEY

11    .

12    DEPOSITION DATE: 05/13/2025

13    .

14    To the Reporter:

15    I have read the entire transcript of my Deposition

16    taken in the captioned matter or the same has been

17    read to me.  I request that the following changes

18    be entered upon the record for the reasons

19    indicated.  I have signed my name to the Errata

20    Sheet and the appropriate Certificate and

21    authorize you to attach both to the original

22    transcript.

23    .

24    .

25    .
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01    PAGE:LINE FROM      TO             REASON

02    .

03    .

04    .

05    .

06    .

07    .

08    .

09    .

10    .

11    .

12    .

13    .

14    .

15    .

16    .

17    .

18    .

19    .

20    .

21    .

22    .

23    .

24    SIGNATURE:___________________ DATE:__________

25                 AMOGH KARNEY
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01                            CERTIFICATE

02    STATE OF KANSAS

03    COUNTY OF SHAWNEE

04         I, Cori Power, a Certified Court

05    Reporter, Commissioned as such by the

06    Supreme Court of the State of Kansas,

07    and authorized to take depositions and

08    administer oaths within said State

09    pursuant to K.S.A 60-228, certify that

10    the foregoing was reported by

11    stenographic means, which matter was

12    held on the date, and the time and place

13    set out on the title page hereof and

14    that the foregoing constitutes a true

15    and accurate transcript of the same.

16         I further certify that I am not

17    related to any of the parties, nor am I

18    an employee of or related to any of the

19    attorneys representing the parties, and

20    I have no financial interest in the

21    outcome of this matter.

22         Given under my hand and seal this

23    20th day of May, 2025.

24              ____________________

25              Cori Power, C.C.R No. 1739



